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MORTGAGE

THISMORTGAGE ("Sceurity Instrument™) is given on erobar X)
CThe inosigagor is - Stanley. Stakloso and. Thanrua Steklosa, hig.wile...
(*Borrower™). This Security Instriment is given to
AVONDALE. FEDEHAL SAVINGS BANK.. . . which is organized and c:usung
Llll(kl‘lhc taws of ... | rinalag “ uml wh:m. mldrus is 2.0 Nackh. Clark. Streeal,.
U Jilinnia 60002, . (“Lendcr“)
Borrower owes Lcndcr the prncipal sum of . lventy. w7 wusand. and. 164100
Dollars (U.S $.22,000.00......... ). This debt is evidenced by Borrower's note
dated the same date as this Su.: 1r| y Instrument {"Nuu."), which provides for monthly payments, with the full debt, if not
paid carlier, due und payable on /= IR Y. 11 2 ol R 0 0 OO This Security Instrument
secures Lo Lender: {u) the rcpnymcn oi the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the paymemt of all artie’'sums, with interest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and (¢) the performance~t Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Nereby mortgage, grant and convey to Lender the following described property
i County, THinois:

J/ Lot 177 In Kingsport Viilage Novich 111, a Subdivision of the North 1/2 of
the South 1/2 of the Northwest l/a/2f the Southwaest 1/4 of Section 10,
Township 42 North, Range 11, EastL of tho Third Principal Meridian, in

Cook County, Illinois. 0 2 e e Cven g

b
which has the address of ......5.3.3...5.)(9.'.1']!9.1‘.(!..Jr.(\‘n.fa!. s o Whealing....... et b s b e ranees .
Strout

Winois 600! ("“Property Address”),
. ({nﬂ Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royultics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Atl of the
foregoing is referred toin this Security Instrument as the "' Property ™

HORROWER COVENANIN that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.
Borrower warrants and will defend generally the ttle to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURILY INSTRUMENT combines uniform covenunts for antional use nnd non-uniform covenants with
limited varistions by jurisdiction to constitute o uniform seeurily instrument covering real property.

ILLINOQIS—-singlo Fannly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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o Pavment of Princlpal and Interest; Prepayment anid Late Chavges. Borrower shall promptly pay when due
the principal ol amd interest on the debt evidenced by the Note and uny prepayment and lote charpes due under the Note

2. Funds for Taxes and Insurance,  Subject to applicabic luw or te o written waiver by Lender, Borrower shaii pay
to Lender on the doy monthly payments ure due ander the Node, untid the Note is paidd in full, aosim CFunds®) equat 1o
one-twelfth oft () yeurly taxes und assessments whiclt oy attuin priority over this Security Instrument; (b) yearly
lessehold payments or ground rents on the Praperty, iff any; (¢) yearly hazard insuranee premiums; and () yeuarly
mortgage insurance premions, iFany. These items are calied “escrow items” Lender may estitmate the Funds due on the
basis of current data and rensonable estimutes of fulure escerow items,

The Funcds shall be hebd in an institution the deposits or accounts of which are insured or gunranteed by o federnl or
stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funads 10 puy the eserow items,
Lender muy not charge tor holding and applying the Fusds, analyzing the secount or verifying the escrow items, unless
Lender puys Borrower intecest on the Funds and spplicable iy perinits Lender to make such o charge. Borrower amd
Levder may ugree in writing that interest shall be paid on the Funds, Unless an agreement is suwle o applicable law
veguires interest to be poid, Lemder shall nat be required ta pay Borrower any interest or earnings on the Funds, Lender
shall give to Horrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpaose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security lastrument.

IF the amount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior 1o
the due dates of the eicrow items, shall exceetl the nmount required (o pay the eserow items when due, the excess shuli be,
at Barrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, I the
amaount of the Friads held by Lender is not sutficient to pay the eserow items when due, Borrower shall pay to Lender any
wmount pecessary o make up the deficieney in one or more payments as required by Lender.

Upon paymoai in full of all sums secured by this Security Tnstrumett, Lender shall promptly relund to Borrower
any Funds held by Tender. [Funder paragraph 19 the Property is sold or aequired by Lender, Lender shull apply, no Inter
than immediately prici 2o the sule of the Property or its acquisition by Lender, any Funds licld by Lender at the time of
application as a4 creditagwiost the sums secured by this Security Instrument.

3, Application of Payments,  Uuless upplicable lnw provides otherwise, all payments received by Lender under
puragraphs {and 2 shall be arplied: iest, to late charges due under the Note; second, to prepayment charges due under the
Note; thicd, to amounts payableuyder paragraph 2; fourth, tointerest due; and lust, to principal due,

4. Charges; Liens.  Hor/Gwer shall puy all taxes, assessments, charges, lines und impositions witributable to the
Property which may attain priority Gver this Security Instrument, und feasehold payments ar ground rents, il any,
HBorrower shall pay these obligations 2o manner proavided in paragraph 2, or it not paid in that manner, Borrower shall
puy them on time direetly to the persun Owed-zayment. Borrower shall promptly furnish to Lender gll notices of amounts
ta be paid under this paragraph. 1f Borrow(r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Horrower shall prompily discharge uny Ger which has priority over this Security Instrument unless Borrower: (a)
ngrees inwriting to the payment of the obligation sdcured by the lien in a manner aceeplable to Lender; (b) contests in good
taith the lien by, or defends against enforcement of tizttien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to/ihis Becurnity Instrioment. I Lender determines that any part of
the Property is subject to a lien which may attain priority.oves this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or taxe e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improveriesis now existing or hereafter erected on the Property
isured agninst loss by fire, huzoards included within the term “eatendedcoserage’” and any other hazards for which Lender
requices insurance. This insurnnce shall be maintained in the amoures and for the periods that Lender requires. The
insurance corrier providing the insurance shall be chosen by Borroweslabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnfs shall be acceptable to Lender and sha’l include n standard morigage clause.
Lender shall have the right to hold the policies and renewals. 11 Lender requires Zdairower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event o loss, Borrower shail yve prompt notice to the insurance
carrier and Lender. Lender may make prool ol loss if not made prompuly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be applied to restoration or repair
of the Property damaged, if 1he restorntion or repiir is economically feasible and Lender's seourity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inseoance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with uny ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tho Visarance carrier has
offered to settle w claim, then Lender may colleet the insurance proceeds. Lender may use the proceadsio vepair or restore
the Property or to pay sums secured by this Security Instruiient, whether or not then due. 'The 30-aoy meviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnd shall ot extend or
postpone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is ncquired by Lender, Borcower's right to any insurance policies and proeeeds resulting
from damage to the Property prior to the aequisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation nnd Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
chunge the Property, nllow the Property 1o deteriorute or commit waste. I this Security Instrument is on « leasehold,
Borrower sholl comply with the provisions of the lense, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do sad pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prioriry oves this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower
requesting ppyment.
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