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L‘{l’ONS MORTGAGE CORP %Y?ggqggg}gg(}&.}tgggm RC
440 EAST OGDEMN AVENUE SROE FC LRCE
Ll ROLLING MEADOWS, TL 60508

HINSDALE ILLINO1S 603521 . [Space Above Tiws Lina Fur Hecorting Dats) - .
2095870273
40000207555 MORTGAGE 13 0
FHES MORTGAGE ("Secunity Tnstrument™ s givepon  October 24
19 86 . The morgagor v RORERT P ALEXANDIR AHD CARDLYN M, ALIEXANDER |, HUSBAND AND WIFE LT
o S . C'Borrower™ ) This Secunity Instrument s given (o e
e wTATE OF 101 INUI%%‘T(’HS MORTGAGE CORP ks onganezed and exsing
SRR RSSO ONNERGE, ROLLING MEADOWS , 11 UGOHRe e
Hotrower owes DendersGe Sonerpal sumpof - NINETY BIGHT THOUSAND S1X HUNDRED AND DO/T100 T

) . L Dol (LSS ‘)H_ '60.0.',00 ) hisdebt s esndenced by Borrower's nole
dated the same date as thas Seeigiry Tnstaaiment (4 @,'“"”" which provides for menthly payments, with the full debe, f not
fard earhier, dae and payable on W HOVEMBER 2016 S . S This Secursty Instrument
seeutes o Lender Gad the repavizest of the debt esidenced by the Note, woith interest, and all renewals, estensions and
maditications, (b the payment ol all ot sums, with msterest, adsvanced wider pacagraph 7 1o protect the seeurity of this
Securnty Tostowmen sd (o) the perfolmasa ol Borrower's covenantsamd agrecments uide tus Secunty Ensteament and
the Note. For thin pu‘r;mw. Borroser does hereby morgage, gaant and convey o Lender the Toiloweng desenibed praperty
lovaledin . CROX : i e County, HHinois:

LOT 19 IN BLOCK 3 IN VICTDR'A CRUSKING, BEING A SUBDIVISION OF THE NORTH EAST L/&4
OF THE SOUTH ﬁAﬂ} 176 0¥ SECTION 17 TOWNSH P 41 NORTH RANGE 10 AND THE NORTH 1/2 OF
THE SOUTH WEST 174 (EXCEPT THE EAS?T 80 ACKES THEREOV) OF SKCTION 16, TOWNSHIP 4]
HORTH, RANGE 10 FAST OF THE THIRD PRIACTPAL MERIDTAN [N COOK GOUNTY. LLLINO1S,

ovESTSIs

O -[1-H61 - V- 610

640 WAINSFORD DRLVE HOFFMAN FESTATES

which has the nddress of ... 200 YR NSRS L OSSPSR PR PPP By bbb d S or b S SR R
[Strvet) [Cyl

inois ..o GOLID 'Pruperty Address");
(e Codel]

TOGETIER W all the improvements now or hereafter erecled on the property, und all ensements, rights,
appartenanees, rents, royalties, mineral, il and gas rights and profits, water rights und stock und all ixtures now or
hercafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregomg is referred 1o in this Secunity Instrument as the " Property.™

BORROWELR COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage. grant and canvey the Property and tiat the Property 1s unencumbered, except for encumbrances of record,

. Borrower warranis and will defend geoerally the ntle to the Property agamst all claims and demands, subject to any
[a encumbrances of record.
<) g . . . . \ .
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
5 Limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—-Single  Famiy—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC 1594
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UNIFORM COVENANTS mrnwcr and l.endcllcuvcnullir’un!} grecus ;(;IU; ] 5 Y a

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the proscipal of und interest on the debt evidenved by the Note and any prepayiment and late charges due under the Note

2, Funds for Taxes and Tasurance,  Subject o applicable bow ar to wwritten waiver by Lender, Barrower shull pay
to Lendder on the duy manthly payments are due under the Nate, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth oft (a) yearly taxes and assessments which may atiin priority over this Security Instrument; (b) yearly
leaschold payments or greund rents on the Property, if any; (¢) yearly hazurd inserance premiums; and (d) vearly
mortguge insurance premivms, if any. These items are called “escrow jitems.” Lender may estimate the Funds due on the
basis of eurrent datn and rensonnble estimates of future escrow iems.

The Munds shall be hetd in an institution the deposits or accounts of which are insured or gunseanteed by o federai or
state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge tor holding and applying the Funds, anatyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be puick on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chiarge, un annual accounting ol the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security lostrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prioe to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess sholl be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fuzias held by Lender is not sufficient to pay the eserow items when due, Borrower shall puy to Lender any
amount necessady wanake up the deticiency in one or more payments as required by Lender,

Upon payment i full of all siuns secured by this Security Instrament, Lender shall promptly refund (o Borrower
uny Funds held by Letder, IV under purageaph 19 the Property s sold or acquired by Lender, Lender shudl apply, no later
than immediately prioires te sale of the Property or its nequisitton by Lender, any Funds held by Lender ut the time of
upphication as o credit ugiinstche sums secured by this Secunty Tnstrument.

3. Application of Paywieats,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be appiedtfiest, to lute charges due under the Note: second, (o prepayment churges due under the
Nute; third, to nmounts payable Gnder puragraph 2; fourth, tointerest due; and last, to principal due.

4. Churges; Liens,  Boreswer shall pay ull tuxes, nssessments, charges, fines and impositions attributable to the
Property which may attain prioruy ¢vey this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these oblignnons insdicawnner provided in paragraph 2, or ifnot paid in thst manner, Borrower shall
pay them on time directly to the person owed sapment. Borrower shall promptly furnish (o Lender adl notives of amounts
to be patd under thas paragraph. 15 Borrower makes these pavments directly, Borrower shall promptly furnish 1o Lender
receipts evidenang the payments.

Borrawer shall prompaly diseharge any lensghich has priority aver its Security Instrument unless Barrower: (a)
ngrees inwnting to the payiment of the obligution sedared Yoy the hen o a mnner aceeplable to Lender; (b) contests in gowd
faith the ten by, or defends against enforcement ol the dee i, legal procvecdings which in the Lender’s opimon operute to
prevent the enforcement of the Lien or forleiture of any pirt e2the Property; or (¢) secures from the hokler of the lien an
apreement subisfuctory to Lender subordinating the ben to s Seeurity Tnstrument, I Lender determines that any part of
the Property is subject toa lien which may attain prionty exersthis Sccunity Instrument, Lender muy give Horrower o
notice wlentlving the hen. Borrower shall satisty the tien or takls oz or mare of the actions set forth above winlun 10 Jays
af the giviug of tdee.

S, Huczard Insurance.  Borrower shall keep the improvemansa now existing or hereafler erected on the Property
wsred aganst boss by lire, hazards ineluded within the term “extended sorerage” and any other huzards for which Terder
requines sierance Phis insuranee shall be mtntmined i the amount® vad for the penods it Lender respires. The
msuranee viarner providing the insurance shall be chiosen by Borrowersaopect o Lender's approval which shall not be
unteasotably withheld

Al nsurance pabictes ad renewals shall be acceptable to Lender and shablanclude o standord morigage clisuve
Lender shadl ave the nght to hold the pohicies and cenewals W Lewder requires, Bedrgwer shall promptly gaive to Lender
all recerpts of patd premivms sl renewil notices. 1 the event of Joss, Borrower shall goee prompt notice t the insurance
cartrer and Leader. Lender mny inike proot ol loss if oot snaicde promprly by Dorrower,

Uindess Lender and Boreowen othernwise agrve sowriting, isanadice proceeds shall b apolied (o restoration or repan
af the Property damaged, o the restotation or repaine s ecanonnicably Teasible and Tender’s secunty ivonot lessened. 11 the
restoration or reptr v not eeonamically feasble or Lendec's secunnty would be fessened, thefimussace procecds shall be
upphied 1o the sums secured by this Seceuedty tnstrument, whether or not then due, with any exdess pand o Borrower I
Horrower abandons the Property, or does not answer withem 30 diays o notce trom Eemder that Sapaatanee carrier has
ofered tosettle o clavm, then Lender oy colleet the insutanee proceeds. Lender may use the proceeds 10iepatr o) restore
the Property o (o pay siis secured by this Secunity fnstroment, whether or not then due The 30-dav/praiod will begn
when the notice s given,

Unless Lender and Horrower enhersise agree i nting, any application of proceeds to poneipal shalline? extend or
prstpone the die date of the monthls payiments sefenied toom pacapraghs Dand 2 or change the amonnt of the payinents 10
under pavagraph 19 the Property as acguoed by Lender, Barroswes's rght to any imsurianee policies amd proceeds resuiting
Feom damage tothe Property pron to the acqgusttion shall pass to L ender (o the extent of the sums secuted by tis Securty
fostrument anmediately poos w the avquisition

o, P'reservation and Maintennnce of Property; Leasehalds,  Borrower shadl notdestroy dumage or substantially
change the Properey, allow the Property foadeternonate or commut waste 10 this Secunty Tastrament s ona feasehold,
Horrswer shall comply with the provisions of the leases and of Bortoser acquires fee ttle ta the Property, the leasehold and
fee titde shadl ot merpge uadess Tender agrees tothe imerger i swnitng.

7. Pratection af Lemter's Rights in the Property; Moclgage Insuranee, I Borpower finls 1o perform the
covenants and agreements contumed i this Secuney Instrwment, ar thece s degal pooceedimg that may signsticantly adtect
Lender’s nghts i the Property tsuch as g proveeding i bankoaptey, probate, for condemniation or (o entotee Lws or
tegulations), then Dender may doand pay Tor whates en s necessary to protect tee sabue of the Propenty and Lender™s nghts
i the Property. Bendees actions nay melude payong any sums secired by o bien which has prionity over this Secunity
LSTrGIent, appeariig i constt, s g Feasamable attorness” fees and entermg an the Property tomahe repanes. Although
Lender may take acnon under this paragiaph 7, Lender does not have to do so

Ay amounts disbursed by Tender under thas pavapiaph 7 shadl beeome addiional debt of Borrower secured by this
Secunty Instrument. Uindess Bacroset and ©ender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ate and shall be pasable, with interest, upon notice from 1 ender te Borrower
redquesting payment
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