UNOFFICIAL COPY

Y. i LINOIS 86515342

TRV LUIRY

186 NOV =3 PW 12 35 BES15342

-—— [Space Above This Line For Hecarding Data)

MORTGAGE 5110416

THISMORTGAGE (“"Security Instrument™) is givenon OCTOBER 28 .
19 86 Themortgreoris SEDRIC P, CULBERSON AND VANESSA J. CULBERSON, HUSBAND AND
WIFE

("Borrower”}. This Segacty Instrument is given dICRIZON FEDERAL SAVINGS BANK

which is organized and exictiieander the lawsof  THE UNITED STATES OF AMERICA ., and whose address is
1210 CENTRAL AVLNUE

WILMETTE, ILLINOIG -~ 50081 (*'Lender™).
Borrower owes Lender the principal’sear off

EIGHTY TWO THOUSANL THPEE HUNDRED AND NQ/100---

Dotlars /.8 § 82,300.00 ) Thisdebtis evidenced by Borrower’s note

dated the same date os this Security Enstrumeett ("idote™), which provides for monthly pnyments, with the full debt, it not
puid carlier, due and payableon NQYVEMBER 1. 2018 This Security Instrument
seeures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of utl other sums, withy io terest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow: el covenants and agreements under this Sccurity Instrument and
the Note. Foy this purpose, Horrower does hereby mortgige, grant and convey to Lender the following deseribed properey

located in COOK County, Hlinois:
LOT 9 IN SUMMERHILL UNIT 1, BEING A (SUBDIVISION OF PART OF SECTION 20,
TOWMSHIP 41 NORTH, RANGE 9, EAST OF TP THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDEL-CCTOEBER 29, 1985, AS DOCUMENT
85258824, IN COOK CQUNTY, ILLINOIS.

06~20~101-013-0000 /‘-’1"(,,

watch hus the addressof - 700 THORNDALE DRIVLE , BLGIN l
[S1rewt) [Gily
60120

CProperty Address™)
12 Codel

{lineas

Toarinrr Wit all the improvernents oo or hereafter erected on the property, and all ensements, rights,
appurtennaces, renls, royaiies, rmneral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Seeurity Instraanent. Allof the
foregong s referred toin this Secueity [nstriment as the *Property.”

Horrowr i Covesasis that Borrower s Tuwfully seised of the estate hereby conveyerd and hius the right to
moeape, granl and convey the Propesty and that the Property s unencumbered, except for encamhrunces of record
Horrewer watranls and will detemd generaly the title to the Property agimst all chams and demands, subject 10 any
chvumbeances of recond.

Tains Sty INSTRUNMEN T combines wintform covenants for national use snd nomantform cavenants with
Tinted vanations by Jurisdiction to constitute ¢ umform security anstriment covering real property.

ILLINOIS  Songte Fanuly ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& o VA MOITGARL FOHMES » 50100 H02 4700 » (0001 b1 1294
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. I’s\)mum of I’Tim‘ipn\ and Tnterests Prepayment und Late Charges,  Borrower shall promptly pay when due
the prun.lp.ll aland iterest ou the debt evidenved by the Noteand any prepayvment and lale charges due under the Note.

2. Funds for Tnxes und Insurnnce,  Subject toapplicable liw or oawritten wiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s panlin fFull, o sum CFunds™) equal 1o
one-twelfth of: (a) yeurly taxes and assessments which may aiunn prionty over this Securily Instrument; (b) yearly
feasehold payments or ground rents on the Property, if any; (¢} vearly bazacd wsaranee premiunms; and (d) yeaely
muelgage insucanee premiums, it any. Fhese items are called “escrow items,”” Lender may estimate the Funds due on the
busis of current datiand reasonable estimates of future eserow items.

The Funds shall Be hedd inan institution the deposits o1 accounts of which are insared or gnaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shalb upply the Funds to pay the escrow items.
Lender muy net charge for holding und applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays HBorrower interest on the Funds and applicable law permits Dender to make such a charge. Borrower and
Lemder may agree in writing that interest shall be paid on the Funds, Unless an agreement is mude or applicable lnw
uqmr;s interest to be paid, Lender shall not be required 1o pay Borcower any interest or carnings on the Fuuds. Lender
shafl give to Borrower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security {nstrumwent,

[f the smount of the Funds held by Lender, together with the future montily payments of Funds payable prior 1o
the due llllll.“\ of the escrow items, shull exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaidd o Borrower or credited to Borrower on monthly payments of Funds, W the
amount of The s held by Lender is not suflicient to pay Hhe eserow items when due, Borrower shull pay 1o Lender any
amuount necessary wonnke up the deticiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Suunly Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under pacagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior 2o ihe sale of the Property or its acquisition by Eender, any Funds held by Lender o1 the time of
application as a eredit agaioscihe sums secured by this Security Instrument.

3. Application of Paywants,  Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be applicd: firsy, 10 late charges doe under the Note; second, to prepayment charges due vader the
Nute; third, to amounts payabldurder parageaph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Boriower shall pay all tuxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority ovee shis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations infthe manner provided in paragraph 2, or if not puid in that manner, Borrower shall
paty them on time directly 1o the person owes payment. Borrower shall promptly furnish to Lender all nutices of amounts
to be paid under this purngraph. If Borrowor makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall promply diseharge any dedeahich has priority over this Secumy Tnsirumen undess Borrower: {u)
agrees in writing to the payment of the obligntion séevres by the lien in a manner acceptable to Lender; (b) contests in good
fuith the len by, or defends against enforeement of thEdien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pasof the Property; or (¢} secures from the holder of the lien an
agreement sullsﬁu.lnry to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority-syee this Security Instrument, Lender may give Borrower a
notive ult.nllf'ymg the lien. Borrower shall sutisfy the lien or tike/orie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrawer shall keep the improveraraty now eaisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended roverage’” and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amowits and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowdd subjectto Lender's approval which shall not be
unceasonably withheld,

All insurance policies and renewals shall be acceptable 1o Lender andshedl include o stendard maortgage clause.
Lender shall have the right to hold the policies ane renewals. If Lender requires, loirawer shall promptly give to Lender
all receipts of paid premiums and renewsl notices. In the event of loss, Borrower sitilgive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be poplied to restoration or repair
of the Property damaged, if the restoration or repair is econamically leasible and Lender's security is not lessened, If the
restoration o7 repair is not economically feasible or Lender's securily would be lessened, the ipsamnee proceeds shall be
applied to the snms seeured by this Security tnstrument, whether or not then due, with any (xeess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender tharhe insurance carrier has
offered to settle a claim, then Lender may colicet the insurance proceeds. Lender imay use the procces’s in repair or restore
the Property or to pay sums secured by this Security Instrument, whether o not then due. The 30-¢as period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalidior extend or
pustpone the due date of the monthly puyments referred wodn paragraphs 1 and 2 ar change the amount of the payments. IT
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage te the Property prior to the sequisition shatl pass to Lender 1o the extent of the sums secured by this Secarity
Instrument immediately prioeto the aveuisition.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantially
change the Property, atlow the l’rupgrty to deteriorate or commil waste, 1 this Seeurity Instrument is on a leasehold,
Borrower shull comply with the provisions of the lease, and if Borrower acqguives fee title so the Propenty, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance, It HBorrower Fails 1o performe the
covenants and agreements vontained in this Security Instrument, or there is a legal proceeding that may signiticantly attect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condenmation or to enforee Jaws or
regulutions), then Lender may do and pay tor whatever is necessary to protect the vidue of the Preperty and Lender’s rights
in the Property. Lender's actions may include paving any sums secured by a lieco which has priority over this Seeurity
Instrument, appeuring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does nat hawve todo so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
the dite of disbursement at the Note rite and shall be pavable, with inrerest, upon notice from Lender o Borrower
requesting payment.
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