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LOAN NO. 011709499
MORTGAGE

THIS MORTGAGE ("Securidy Instrument™) is given on OCTOBER 30, 1986 . The mortgugor is

JOHN V ALEOC AND DEBORAH R ALEO, HIS WIFE {"Borrower"}.
Ihis Security Insirvgaent is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the luws of Leeddaited States of America, nmd whose address s 6700 W. North Avenae, Chicago, Hlinois 506315
("Lender™), Borrowesowes Lender the pricipal sum of
FIFTY THOUSAND AN MO /100 Dollurs
(s, 50,000.00 2COThis debt s evidenced by Borrower’s note dated the same date as this Sceurity
Tnstrument ("Note™), which plovides for monthly payments, with the full debt, if not paid carlier, due and payable on
NOVEMBER 1, 2001 . This Security Insteument secures to Lender: (1) the repayment of the debt evidenced
by the Note, with interestand all regewnls. extensions and moditications; (b) the puyment of nll other sums, with interest,
advanced under paragruph 7 (o protectatie seeurity of this Seeurity Instrument, and (¢) the performanee of Borrower's
cavenants and agrecments under this Seearioy Enstrament and the Nuote, For this purpose, Borrower does hereby
meriguge, grint and convey to Lender thee following deseribed property located in COCK
Couaty, Hhinois:

LOT 146 IN TINLEY MEADOWS UNIT.97% 2, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUT{ FAST 1/4 OF SFECTION 23,
TOWNSHIP 36 NORTH, RANGE 12 EAST O!' '''E THIRD PRINCIPAL
MERIDIAN, IN COOK COUNLY, ILIINCIS.

44

PIN # 27-23-400-014-0000

ESECTSIS

which has the address of 8013 PRALIRIE C1' TINLEY PARK II, 60477
("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
uppurtenances, rents, rovalties, minernl, oil and gas rights and profits, water rights and stock nnd all fixtures now or
hereafter a part of the property. All replacements nnd additions shall nlso be covered by this Securily Instrument. All of
the foregoing is reterred to in this Sccurity Instrument ns the “Property.”™

BORROWLER COVENANTS that Borrower is lnwlully seised ol the estive hereby conveyed and has the right to
mortgage, grant nnd canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrnlly the title to the Property against all claims and demunds, subject to any
encumbrances af record,

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sceurily instrument covering real property,

2395 JUL 84  ILLINOIS—Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT 1014 12/43
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UNIFORM COVENA Nlﬂ. ;Ilﬁur:cik#t:d fred .@Y .
1. Payment of Princ nYerpdtd Prepaynje atey g 0 hah rmﬁplly pay when due the

principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, Borrower shall payv to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equat to one-
twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, it any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instituwtion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applving the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing thul interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (6 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and
the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Barrower's oplion, cither promptly repaid to Borrower or eredited to Borrower an monthly payments of Funds, If the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessarylo make up the deficiency in one or more payments as required by Lender,

Upen payaens in full of alt sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenser, 10 under paragraph 19 the Property is sold oracquired by Lender, Lender shuil apply, noa lnter than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as o credi gsinst the sums secured by this Security Instrument,

3. Application ¢ PLvments, Unless applicable law provides otherwise, abl ppyments received by Lender under
puragraphs | and 2 shall bedpplied: first, to nmounts payable under paragraph 2; second, to interest due; and lust, to
principal due.

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, chacges, fines and impositions attributable to the
Property which may attain prisricy over this Security [nstrument, and leaschold payments ar ground rents, if any.
Borrower shall puy these obligations /i vhe manner provided in paragraph 2, orif not paid in that manner, Borrower shali
pay them on time directly 1o the persosried paviment, Borrower shall promptly furnish to Lender adl notices of amounts
to he paid under this paragraph. 11 Borrowercanakes these payments direetly, Barrower shali promptly fuenish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge anydicrwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligatior secured by the hien in a munner nceeptable to Lender; (b) contests in
good faith the fien by, or defends against enforciany neof the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement ol the lien or forieiiare of uny purt of the Property; or(¢) secures from the holder of the
lien an agreement satisfuctory to Lender suburdinating the Lien to this Seeurity Instrument. If Lender determines that any
part of the Property is subject to alien which may attain priority over this Sceurity Instrument, Lender may give Borrower
a notice identilying the lien, Borrower shall satisfy the licieoptake one or more of the actions set forth whove within 10
days of the giving of notice,

& Mnzard Insurance. Borrower shall keep the improvemants now existing or herealter erected on the Propesty
insured agninst loss by lire, huzurds included within the term “2xdended covernge™ und any other hazards for which
Lender requires insuranve, This insurunce shall be maintained in thedazaounts und for the periods that Lender requires,
I'he insurunce carrier providing the insurnnee shull be chosen by Borrotve/ sehject to Lender's approval which shull not he
untensonably withheld.

Al insuranee policies amd renewids shall be uccepiable to Lender and shuld include o standard mortgage clause,
Lender shubl have the right to hold the policies and ceneswads, 3 Lender requives, Parrower shall promptly give to Lender
all receipts of paid premivms atd renewanl notiees, 1o the event ol loss, Borrowe eslanl give prompt notice to the insuranee
carrier andd Lender, Lender may make proal of loss if not made prompily by Barpawer.

Umdess Lender and Boreower otherwise agree in writing, insuranee proceeds shall de applied to restoration or repair
ol the Propesty damaged, if the restoration or repuir is economically feasible and Lendor's seeurity is not Jessened. If the
restaratian or repair is not economically feasible or Lemder™s security woubd be Jessened, the insurnnee proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with any exzass paid to Borrower, 1f
Rorrower ubanduons the Property, or does notanswer within 30 days o notice from Lender thal the insucaince enrrier has
oftered to settle a cluimy, then Lender may collect the insurnnee proveeds, 1 ender miy use the procsedl ta repair or restore
the Property ot 1o pay sums secured by this Security Instrament, whether or nol then due, The 30-ddy period will begin
whea the notice 18 given.

Unless Lender wnd Borrower otherwise ugtee in writing, any application ol procecds to principal shaliazot extend or
pustpone the due dute of the monthly payments referred to in paragruphs | and 2 or change the amount ol tie payments.
1 under paragraph 19 the Property is aequired by Lendet, Borrower's right to any insurinee policies nng procecds
tesulting from dunkge to the Propeity prier to the acquisition shull puss to Leader to the extent of the sums secured by
this Security Instrument immedistely prios te the aeguisition,

6. Prevervation wnd Malatennnee of Property: Leascholds. Borrower shall not destroy, dumage o substantially
change the Property, allow the Propenty to deteniorte o commt waste Wty Secanty Instoment o on i leasehold,
Horrower shall comply with the provisions of the Tease, and d Borrower aequires fee tithe 1o the Propesty, the leaschold
and fee title shadl not merge unless Lender aprees to the merger i wiiting.

7. Protecton of Lender’s Rlghts in the Property; Mortgage Tnsurance, 1T Borrower fuily ta perform the covenants
wnd agreements contained in this Sccurity Instrament, or there isa legal proceeding that iy signiticantly aflect Lender's
rights in the Praperty (cuch as i proceeding in bankruptey, probate, ter condemnpition o toenforee livws or regulinlions),
then Lender may do and pay for whafever is nevessary to protect the value of the Praperty and Lender's rights in the
Property, Lender’s actians mny include paying any sums secured by u dien which hus priority over this Security
Instrament, appearing incourt, paying rewsonable stterneys' tees and entering on the Propenty to make repuirs. Although
Lender muy take aetion under this puragraph 7, Lender does not have to do sa.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily bnstrument, Unleas Borrower and Lender agree to other terms of payment, these smounts shall beas interest
troan the date of dishursement at the Note tute and shall be pasable, with interest, upon notice from Lender ta Borrowes
Tequesting paey e nt.

I Lendes requited mantgage inssanee as o conditton ol mihang the Joan secured by this Seeunity listument,
Borrower shall pay the premivms required to maintain the insuriece in ellfectuntil such time as the regquirement for the
insurnhce ternnnates inaccordance with Borrowers and Leader's written agreement or applicable luw.
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LOAN RIDER & | 8!

Sore O 011709499
OCTORER 30, 1936

THIS RIDER 1s incorporated inlo a certain Secunty Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to securs a morlgage
indabtedness; said Security instrument encumbers real property commonly described as:

8013 PRAIRIE CT, TINLEY PARK IL 60477

{(PROPERTY ADDRESS)

1.} Borrower and Lender agree thal sotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autiionzed lo charge a reasonable fee for the preparation and delivery of

a release dead

2.) Borrower and Lender agree thal if the FederaiNational Mortgage Association or the Federal Home Loan
Mortgage Corperation buy all or some of the Lendar's rizthts under the Security Instrument, this Rider wili no

fonger have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed thrs RIDER:

(’y / e — b g mama e
} JouN & ALZO Borrower

Lidei, © Qg 7

DEBORAH R ALED Jorrowar

bl NQOY B
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