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<R ASSIGHMENT OF LEASE

w et .

‘D L

L""",j WHEREAS, under date of October 2u . 1996

T o) Gerardo Reyes. Lrd. - i . .
O

a8 Lessee (hireinafter called “Assignor") entered fntc an Indenture of Lease

wich ~ _Dearkorn Street Associates

, a8 Lessor, (hereinafter caljed ”ietsor"} under

-

which Indenture of Yes’t the Lessor demised to Assignor premises situated

47 Polk Street » in the County of

at

Cook » Stace of Iliinois » which sald prexises are

oore particularly described in ssid Indenture of Lease, subject ro the reserve-

g‘gj to October 14, 1975 . and -
. . Albany Bark &

y WHEREAS, Assignor has heretofore pad= armplication to

S6Y9TS9N

é‘:z ,fl ns and vights set forth therefu, ror the term from _October 15, 1986
X3

" Trust Company, M. A.

(herelnafcer called “Assignee” or “"Payee”) for s Joun in the amount of

One Hundred Thousand and Ho/100 —-—— —= DOLYARS, which loan has
been conﬁ!tionslly authorized; and
WHEREAS, said loan {8 evidenced by a Note dated October 2o , 1986 |

executed and de)ivered by Assignor, payable to the order of Assigwe, In the

principal amount of Ope Hundred Thousand and No/i00

DOLLARS, bearing {nteres: at the rate of Ten and One Fourth (%) Py ‘cent

per anmxn, said principal and interest being psyable as in said Nséte provide’
{said Note sand any nore or notes given {n extension or renewal thereof befng
herefinafrer veferved to as the "Note™); and

WHEREAS, one of the conditions for the making of said loan or any patrt
thereof is the sssignment by said Assignor to the Payee named in the above -
described Note of Assignor's Interest Iin said lease as colisteral security

for the indebtedness evidenced by the said Note;

ROW, THEREFORE, in consideration of the premlises and other good and
valuable consideraticn, receipt of which {3 hereby acknowledged, and as an
inducement to Assignee. to make ‘disbursement cf soid locan, or any psrt
thereof, the Assignor does hereby convey, assign, with the right of re-
assigroent, transfer and sef over unto Assignee all its right, title and
interest in, to and under said lease. _ .
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Notwithatanding anything herein containad to the contrary, this
assignment i{s made ypcn the axpress undersianding and agreement that so
long as Assignes, or the holder of the Hote, bas not entered into
possession of ths properiy coversd by said lsase, Awssignee, or the holder
of ths Noite, shall not be liable for the performance af any of the
obligations, agreements, and covenants, including But not linited to tbe
obligaticn to pay renti, made or assumed by Assignor as Lasses in con-
nectica with seid lease axd that sald Aasignor shall, notwd -
this Assignment, rezmain liadle for -the perfcormance of all such ctligations,
egreesents and ccvenents, inciuvding btut not limited to the obligation %o
pay the balance of the rent orovided for under sald lease as it accrues,

Ty Assignor aeredy covenants and agrees that the Assigmor will not
oodify or zercind the lease bereby assigned, or any cf the terms therecf, withowet
in emch insismce firsi cbiaining the writien conseni of theissignee; and that
the Assignor w'll not enter into any new lease ¢ lesses of the prexises
hereinabove id.ntified, cr any agreexment for the use cr ccoypansy of the prexises
hereinabove identifled or any part thereof, without such wrilten conseat of

the Assignee. ) )
'DAIZD, this ) 29th ‘ day of October - . 1986

- 1

Gerardo Reyes, Ltd.

e
'/ -

STATE OF ILLIMNOIS)
}ss
COUNTY OF OOCK }

I, the undersigned, a Notary Public it and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Gerardo Reves
personally known to me to be the Same person whose name is subscribed to the
foregoing instruments, appeared before me this cday in person, and acknowledged
that he signed, sealed and delivered the sa2id instiwint as his free and
voluntary act, for the uses and purposes therein set L(orth.

S6VITSIN

Given under my hand and official seal this 2rd <ay ©of Xovexmber, 1986.

égziblzétAﬁ¢£§b¢¢&7ﬂ&¢/dgg,<L~
// Notary pPublic x*r_

My cottmmission expires:jaﬁzzu-QlE /5%927
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MEMORANDUM OF LEASE

lLease dated October 29, 1986 and commencing February 1, 1987
for ten years between Gerardo Reyes, Ltd., 47 Polk Street, Chicago,
fllinois, Lessee and Dearborn Station Associates, 27 Maiden Lane,
Suite 250, San Prancisco, California 94108. Leased premises located
at 47 Polk Street, Chicago, Illinois and described as follows:

"That part of Block 2 lying North of a straight line
drawn perpendicular to the Bast line of said Block 2
at a point which is 302.88 feet (measured along said
Bast Ling) South of the Northeast corner thereof, in
bDearborn rark Unit number 1, being a resubdivision

of sundry luts and vacated streets and alleys in and
adjoining Blocke 127 to 134, both inclusive, in school
section additiuan to Chicago, in Section 16, Township 39
North, Range 14, Easc of the Third Principal Meridian,
in Cook, County, Illiinciz.
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ALBANY S8ANK & TRUST COMPANY N.A. » 3400 W. LAWRENCE AVE_, CHICAGO, IL 80825 « 312/287-7300




