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MORTGAGE 11-110506-3

THIS MORTGAGE (“Security Instrument™) is givenon _ QCIOBER 27%h
19.86.... The morigagorss .. ELMER .S. REDD and LILLIE B, REDD. his wife .

.......................... A . iy rer”"). This Security Inst LS ZAVETE €O ceeeeecceemcce e ceee e eame e
Oiympic Mor)tcage Corp. and,o"_‘_'_l{sﬂa)sggns My fnstrument s gt Lo

......... 2 - e . which is orgamized and ¢xisting
under thelaws of ... the Uniied _States of America. ... .and whose 2ddress is .

.......................... 7215 Plaiafaeld, Willowbrook,. L . 60521.. C"Lender™).
Borrower owes Lender the principaisnm of .. FORTY. - fVE _THOUSARD. AGD. NO/100--<-= R S R

~mmmmommsssnmsmmssnsossosoans Dollars (US. 5....89.000.00. ). This debt is evidencad by Borrower’s note
dated the same date as this Security fasirument (*Note™), which provides for moathly payimnents, with the foll debi. if not
paid earlier, due and payablcon ... __dovember 1st. 2001 .. ... This Security Instrument
secures to Lender: (a) the repayment of th: ¢=bt evidenced by the Note, with interest. and all renswals. extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of putrower’s covenants and agresments under this Security Instrument and
the Note. For this purpose, Borrower docs heriby mortgage, grant and convey 1o Lender the following described property
1T O IS 1§ County, [llinois:

The South 3 of Lot 4 and the North 35 feet of Lot 5 in Block 1 in
Dunn's Subdivision of Lot 30 and Lots 7/ to 84 beih inclusive, in Block
6 in Hilliard and Dobbins' Subdivisioa of the East 3 of the Northeast
1 of Section 7 and the Northwest i of Section 8, all in TOwnship 37

North, Range 14, East of the Third PRincipal Meridian, in Cook County, 3-:;

I1iincis. 1

P

3y

(9}

o

PIN  25-07-218-061 &

which has theaddressof ....... 9856 _Sauth. Prospect . . ... s eomreneeaeenneened Chicago........eeeenee. .
60643 Property Add o

fllinois ..oo........... 00043 - A )
inots et (" Property ress™),

TOGETHER WrTH all the improvements now or hereafier erected on the property, and all easements. rights,
appurtenances. rents, royaltics, mincral. oil apd gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveved and Fas the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalionai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covcring real property.

ILLINOIS—Singte Famitly—FNMA/FHULMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender required morigage insurance as a ‘condition of mzking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insyrance terminates in accordance with Borrower’s and Lender’s wnitlen agrecment or applicable law.

8. Iaspection. Lender or its agent may make reasenable entrios upon 2nd inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reascaatde cause for the inspectaon.

9. Coodemnation. The procecds of any award or claim for damages. direct or consequential. in conncction with
any condemnation or other taking of any part of the Property. or for converance in hew of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Properiy. the proceeds shall be applicd 1o the sums secured by this Secerity
Instrument, whether or not then due. with any excess p2ic 10 Borrower. In the event of 3 partial taking of the Property,
unless Borrower and Lender otherwise agroe in writing. the sums secured by this Sccunty Instrument shail be reduced by
the amount of the proceeds muitiphied by the following fraction: (a} the total amount of the sums sccured immediately
before the taking. divided by {b) the fair market value of the Properiy immediately bedore the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrow or that the condemnor offers to
make an award or settle a claim for damages. Borrower fatls to respond 10 Lender within 30 days after the datec the notice s
given, Lender is auth orized to collect and apply the proceeds. at its opiion. cither 10 restoration or repair of the Property or
to the sums securea by-ihis Security Instrument. whether or not then due

Unless Lender 700 Borrower otherwise agree in writing. any apphcation of proceeds 1o principal shall not extend or
postpone the due date of thy. monthly payments referred to in peragraphs 1 and 2 or chaage the amount of such payments.

10. Borrower Not Ke'eased; Forbesrance By Lender Not a2 Waiver. Extension of the time for payment oc
moedification of amortizaitos »{ the sums secusad by this Secuniy Instrument granted by Lender to any sucoessoc in
interest of Borrower shall not pirite to release the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required to/cor.imence procecdings 2zainst any successor in interest or refuse (o extend time for
pavment or otherwise modify amortizaton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowz.'s successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the excrc'se of any nght or remedy.

11. Successors and Assigns Bousl: saint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thotuccessors and assigns of Lender and Borrowm er. subsect 1o the provisions
of paragraph 17. Borrower's covenants and agr :emnents shall be joint 2nd severzi. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2) 1v-crsigning thrs Security {nsirument ealy o morigage. grant and convey
that Borrower’s interest in the Property under the'terans of this Secunty Instrument: (b) is not personally obligated to pay
the sums secured by this Secunity Instrument: and (() 2270es that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with reg-72-10 the terms of this Security Instrument or the Notc without
that Borrower's consent.

12. lLoan Charges. I[f the loan secured by thiz Secualy Iastrument is stbicct to a law which sets maximum loan
chzrges, and that faw is finally interpreted so that the intoressr.or other ioan charges collected or 1o be colkected in
connection with the loan exceed the permitted limsts, then: (a) 21y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit: and (b) any rams alrcady coliccied from Borrower which excceded
permitted limits will be refunded to Borrower. Lender may chooscic/nxake this refund by reducing the pnncipal owed
under the Note or by making a direct payvmens: to Borrower. If a refund rid’oces principal. the reduction will be trealed as a
partial prepayrent without any prepa; ment chargze under the Note.

13. Legislation Affecting Lender’s Rigbts. If enactment or.~.piration of applicable faws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable 7ccoiding to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Security [nstoiment and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the s1irs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Insirumen: sball be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another method. Tad naotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by nutice t~ Borrowes. Any notice
provided for in this Security Enstrument shall be deemed 10 have been given to Borrower or Lend(r wi en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Iastrument shall be governed by federal luw and the law of the
jurisdiction in which thie Property is located. In the eveni that any provision or clause of this Sccurniiy irztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instraxent and the
Note are declared o be severabie.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (os if a beneficial interest in Borrower ts sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is proiiibited by
fedcral law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right t¢ Reinstate. if Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 10 any power of sale contzined in this
Security Instrument: or (b} entry of a judgment enforcing this Secunty Tustrument. Those conditions asc that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceileration
oceurred: (b) cures any default of any other covenanis or agreements; (<) pays all expenses incurred in enforcing this
Security Insirument, including, but not fimited to, reasonablc attorneys” fees; and {d)} takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instsument, Lender’s nghts in the Propenty and Botrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upor reinstatemient by
Borrower, this Securnity [nstrument and the obligations secured heseby shall remain fully effective as if no acceleration had
* occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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