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MORTGAGE

THIS MOF.FGAGE (“Secunty Instrumeni™)isgivenon ... QLELDRER Lo s e
19.86..... The mortgage:is JCHY . .P.._DOMABUE.. DIVORCED. AND NOT STNCE REMARRIRD.. S
eeeererreerensrensaeiasnenne et en S R rte e straneanreanmeeanneeeeeraes £ IVOITOWET Y. This Security INsITUmeni 18 EIVER IO e
BELL FENERAL SAVIIGS AND LOANASSOCIATION . " whichiorganized and custing
under the laws of ... THE N TEDR STATES QF AMERICA ... and whose AAATER IS oo o e e e
Borrower owes Lender the princizal sum of _SEVENTY THOUSAND AND QQ/I1CG
................................................................. Dollars (U.S. $.70,000.00 ...y Thisdebiis cvidencad by Borroner’s note
dated the same date as this Secunty imarument { ".\'cira“). 5&:{21 prorades for moenthiy paymenis, with the full debe_ il aet
paid earlier, due and payableon ... 11-01- This Secunity Instrument
secures to Lender: (a) the repayment ol the debt evidencad by the Note. with interest. and all rencwate. extensions 3nd
modifications; (b) the payment of all other sums. with interest, advanced under paragrash 7 1o protect the secuniy of thas
Security Instrument; and (c) the performance o Bérrower’s corcnants and agreements under this Secunity Imtrument and
the Note. For this purpese, Borrower docs heroby mortgage. grant and convey 10 Lendes she following described property
Jocated in e [0 a3 O SR, Couanty. Hlinoas:

ONIT #2717 AS TELINEATED ON SURVEY OF /PRTAIN LOTS IN THE FLAT OF LAKE FRONT
PLAZA. A SUBDIVISION OF A PARCEL OF LAY LYING IN ACCRETIONS TO FRACTIONAL SECTION
10. TOMNSHIP 3G NORTH. RANGE 1R, EAST OF Tliz THIRD PRINCIPAL MERIDIAN. ACJORDING
TO THE FLAT THEREOF RECORDED AFRIL 30, 19( 2. AS DOCOMENT 16%61961. WIGH SURVEY IS
ATTACHED AS EXHIBIT "A™ TO DECLARATION OF COUDIMINIUM MADE BY AMERCIAN NATIONAL
BANX AND TRUST COMPANY OF CHICAGO- AS TRUSTE:Z. 'ONIER TRUST AGREEMENT DATED APRIL
9. 1962 AND KNCWE AS TRUST NUMBER 17460 RECORDZY IN THE OFFICE OF THE RECDRIER OF
000K COUNTY, RLINOIS AS DOCOMENT 22853315, TOGETVET WITH ITS UNDIVIDED PERGENTAGE

INTRREST IN THE CGOMMDN ELEMENTS IN ODOK OOUNTY, ILLJAOGIS s
C T or iy
>
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- @

'/PBRMHIT TAX I.D. NWUMBER

‘/which has the address of (B0 _E. RANDOLFH UT$#2717 .. CHICAGO
{Card

1IHROIS (ooeerennreene LOBOY. ..o (“Propenty Address™):

TOGETHER WITH all the impravemenis now or hereafier crected on the properiv. and all casements. nghts,
appurienances, renls, royaltics. mineral. oil and gas righis and profits. water nights and stock aed afl fixtures pow or
hereafter a part of the property. All replacements and additions shall also be covered by this Secumty instrument. Al of the
fosegoing is referred 10 in this Secunity Instrument as the “Properiy.”™

BORROWER COVENANTS that Borrower s lanfully scised of the cstate hereby converad and has the nght o
morigage. grant and convey the Property and that the Propeny is unencumbered. cxcept for encumbranacs of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniformh security instrument covering rea! property.

Form 3014 3127383

ILLINOIS—Single Famiy—FNMAZFHLMC UMIFORM INSTRUMENT
SN SAF STESTEMS AND FORMS
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If Lender required mortgage insurance as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums reguired to matntain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Leader
shail give Borrower notice at the time of or prior 10 an inspeciion specifving reasenable cause for the inspectica.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for convevance in licu of condemnation. arc hercby
assigned and shall be paid to Lender. :

in the event of a 101a) 1aking of the Property. the proceeds shall be applied io the sums sccured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the cvent of a pantial taking of the Property,
uniess Borrower and Eender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the 2mount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Barrower that the condeminor offers 1o
make an award or set’'e a claim for damages., Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is av’tior zed 1o collect and appiy the proceeds, at iis option, cither to resioralion or fepair of the Propeniy or
1o the sums secured hy P:is Security Instrument, whether or not then due.

Uniess Lenderand Rorrower otherwise agree in writing., any application of proceads to principal shall not extend or
postpone the due date ot 't nonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No’ Rrieased; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Securnty Instrumeni granied by Lender (o any successor in
interest of Borrower shall not 6peiats 10 release the liability of the original Borrower or BOTTOWer's successors in iRterest.
Lender shall not be required 10 com'mence proceedings against any suocessor in intercst or refuse to extend time for
payment or otherwise modify amorti’=aon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™s spocessors in interest. Any forbearznce by Lender i exercusing any right or remedy
shall not be a waiver of or preclude the exercis Cof any night or remedy.

11. Successors and Assigns Bound. Joict and Several Liability: Co-signers. Thie covenanis and agreements of
this Security Instrument shall bind and benefit 7ac successors 2nd assigns of Lender and Borrower. subject to the provisions
of pzragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securisy
Instrument but does not execute the Note: (a) is <o-signing this Sccunty Instrumen: only 1e morigage. grant and coavey
that Borrower's interest in the Property under 1he verins of this Security Instrumeni: (b) 13 pot personally obiigated to pay
the sums secured by this Security Instrument: and (¢>ascees that Lender 2nd any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with rega ~d 1o the terms of this Sczurity Instrument or the Noic withous
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Security (nstrument is subjec? 10 a law which seis maximum loan
charges. and that law is finally interpreted so that the interest o7 other Joan charges collected or 1o be collected in
connection with the 1oan exceed the permitted limits, then: (a3 ariy such loan charge shall be reduced by che amount
neccssary (o reduce the charge to the pesmitied Jimit: and (b) any svin/ already collected from Botrower which eaconded
permitted limits will be refunded to Borrower. Lender may choose (o ris%e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund iy oes principal. the redoction will be treated 2s 2
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enaciment or expisznon of applicable Iaws kas the effect of
rendering any provision of the Note or this Secunity [nitrument unenforccable L coording to 1is term, Lender. at its option.
may requirc immediate payment in fuil of all sum« secured by this Security Invomment and may imvoke any remodics
permisted by paragraph 19. If Lender cacrciscs this option, Lender shall take the stemupecified in the seconrd peragraph of
paragraph 17.

£3. Notices. Any notice to Borrower provided for in this Secunty instrument unali lse given by delivening it er by
mailing it by first class mail unlcss applicable Jaw reguires use of another meahod. The ndtice shall be dicectcd 1o the
Propeny Address or any other address Borrower designates by notice 10 Lender. Any noticr 1o Lender shall be given by
first class mail 10 Lender's address stated hercin or any other address Lender deugnates by nolicr o itofrower. Any noface
provided for in this Security Instrument shall be deemied 10 have been given 10 Borrower or Leadit 90-7 given as provided
in this paragraph.

15. Governing Law: Severability. This Scrunity Iastrument shall he soverned by faderal 1z upd the law of the
jurisdiction in which the Property 1s Jocated. in the event that any provision or ctause of this Security (asirument or the
Note conflicts with applicabie law. such conflict shall not affect other pronisions of this Security Instrumeat o the Note
which can be given effect without the conflicting provision. To this end the pronisions of this Sccunty Insttement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of 1the Nete and of this Scvunty Instrumens.

17. Teansfer of the Property or a Beneficisl {nterest in Bocrower. 1 all or any pan of the Property of any
interest in it is sold or transferved (or if a beneficial interest in Borrower 1s sold or iransferred and Bofrower 13 not a natural
person) without Lender’s prior wiitlen consent, Lender may. at its option, fequire immedialc pavimeni in full of all sums
secured by this Sccurity Instrument, However, this option shall not be excscised by Lender if exercisc is prohubiled by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provade a pericd
of not less than 30 days from the date the notice is delivered or mailed within winch Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxprzation of this pericd. Lender may nvoke any
remedies permitied by this Security Instrument withou: further notice or demand on Borrower.

13. Borrower's Right to Reinstate.  If Borrower mects certain condiisons. Borrower shall have the right 1o hase
enforcement of this Security Iastrument discontinu=d at any lime pnior (o the carlier of: (a) 5 days (or such other period as
applicable [aw may spexify for reinstatcment) before sale of the Property punuaat 10 any power of salc contxined in this
Security Instrument: or (b) entry of a judgment enforcing this Sexunity Instrument. Thosc conditions arc thai Borrowes:
(2) pays Lender alf sums which then would be duc under this Security Instrumeni and the Note had no acccieration
occurred; (b} cures any default of any other covenants or agreements; {<} pays all expenses incurred in cnforcangz this
Security [nstrument. including. but not limited 1o, reasonable aitomery” feow: and (d) 1akes such action as Leonder may
reasonably require 1o assure that the lien of this Sccunity Instrument. Eender™s nghts in the Propenty and Bogrower's
obligation to pay the sums secured by this Security Instrument shall coniinuc unchanged. Upon retnstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelesation had
occurred. Howcever, this right to reinstate shall not apply in the case of accderation undsr paragraphs 13 o7 17
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ADJUSTABLE RATE RIDER 87112660
(ANNUAL AND LIFETIME RATE CAPS)
..... dayof . OCTORBER---.19......86 ----,and

THIS ADJUSTABLE RATE RIDER is made this ... .. 7TH
is incorporated into and shall be deemed to amend and supplemen: the Monage, Deed of Trust or Security Deed (the
he “Borrower™) (o secure Borrower's Adjustable

“Security Instrument”™) of the sa e give ¢ the up jened (U
Rate Note {the “Note™ 10. . . . . - rg%ia‘;) ¥56€& . sg‘{;?%& _AND LOAN ASSOCIATION .. _ . _____.

the Security [nstrument and located at:
400 E. RANDOLPH UT#2717, CHICAGO. IL 60501

IProperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7v:%s EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additiona) Coverants. In addition 1o the covenants and agreemenis madce in the Security Instrument,
Borrower and Lenddr Zarther covenant and agree as follows:

A. INTEREST RATL AND MON’I’I}I[%E’AYMENT CHANGES

The Note provides for an initial interest rate of . RGN %% . The Note provides for changes in the interest rale and the
monthly payments, as follows.

INTEREST RATE AND MCNTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

4.

(AYC Da

(A) Change Dates NOVEMBER 87

The interasprate I will pay may changecnthe firstdayof. . ... ........... LI9 L . .andon
thaidayevery...... th month thereafier. E ich Jdaie on which my inicrest rate could change is called a “Change Date™.

(B) The Index
Beginning with the first Change Date, my i/iterest rate will be based on an {ndex. The most recent index Cgure

available as of the date 45 days before each Chanxge 12te is called the “Current Index™. The “Index” is the national
monthly median cost of funds for Federal Savings ard Lean Insurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Board.
[f the index is no longer available, the Notc Holder wilf cvoose a aew index which is based upon comparable in-

formation. The Note Holder will give me notice of this chnice.

{C) Calculation of Changes
avanierestratebyadding . .. ... ... ... ....

a!ﬁsf ﬁ?-c-thﬁk ge Datie, the Note Holder wil late my n
™o ks P percentage poinis{ .. ... .. b.c? %,ﬂ ...... /“#) w0 the Current Index. The Notc Holder will

then round the result of this addition to the ncarest one-cighth of one sercintage point (0.125%). This rounded
amount will be my new interest rate uniil the next Chasge Dale.
2.0 sercentage points at any Change Date. '

The interest rate cannot be increased or decreased by more than
This limitation and the limitation on ihe new monthly payment increase of Section 4 (F) below will

) be effective immediately.

[ be effective afier the first Change Date.
13.500 percent Per anhum.

The interest rate on this joan will never exceed
The Note Holder will then determine the amounit of the monthiy pavment that would be suificint to repay the

unpaid principal that . am expected to owe at the Change Date in (ull on the marturity date at my noa @ayefest rale in
substantiaily equal payments. The result of this calculation is cailed the “Full Payment™. It will be the new amount of

my monthly payment unless 1 choose the amount permitted by Section 4F) below.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. § will pay the amount of my ncw moatly pay-

ment beginning on the first monthly payment date afier ihe Change Datce vntil the amount of my monthly payment

changes again.

(E) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my

monthly payment before the effective date of any change. The notice will inciude information required by law to be
given me and also the title and 1elephone number of 2 person who wiil answer any question | may have regarding the
notice.

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COSTOF FUNDSINDEX — 7/84 {BFS&L)
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THIs CONDOMINIUM RiDER ismadethis ... I TR ... . dayof .OCTORER . ... .. . 19.__8H
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’") of the same date given by the undersigned (the **Borrower™) 10 secure Bormower’™s Nole to e

BELIL FEDE SAVINGS AND LOAN ASSOCIATION e (the “Lender™)

of the saanedalc and covering the P riy described in the Secunity Instrumens and located at:

E. RANDOL UT#$#2717, CHICAGO. IL 60601 et
iProperty Addrest]

The Property includes a unit in, together with an undivided interest in th: common elements of, a condominium project
known as:

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharecholders, the Propesty also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CoxpOMINIUM COVENANTS. In addition to the covenants and agroeements made in the Security Instrumert,
Borrower and Lender further covenant and agree as follows:

A. Condomip’ven Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituet Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominivia Project: (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all fues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranré. 5o long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
“master’” or “blanket’ poiicy ¢ the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (3¢ 2onods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage ” then:

(i) Lender waives the p.~vision in Uniform Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium installments for hazarZ iasurance on the Property: and

(it} Borrower™s obligation vaser (Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required ~>verage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticc of uny lapse in required hazard insurance coverage.

In the event of a distribution of hazard iisuiance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to common ¢lemen?, 2ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tae selurity Instrument. with any excess paid to Borrower.

C. Public Liability Iesurance. Borrower shall tai.c such actions as may be rcasonable to insurc that the Owners
Association maintains a public liability tnsurance policy acceprabisin form, amount, and extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or clairy for damages, disrect or consequential, payable to Bosrower in
connection with any condemnation or other taking of all or any [an of the Property, wheth<r of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herctyy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instnucers s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after rorice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium {"roject -=xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o1 in tiie case of 2 iaking by condemnnaiion or

eminent domain;

(ii) any amendment to any provision of the Constituent Documents it tac)rovision is for the express benefit of
Lender;

@ii) termination of professional manag=ment and assumption of self-manage meut of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance ~overage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the~ {7 ader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciuiad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interer< ivom the date of
disbursement at the Hote rate and shall be payable, with interest, upon notice from Lender to Borrower reyoeing paymest.

By SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contained in this Condominium Rider.

JOHN P. DONAHUE

MULTISTATE CONDOMINIUM RIDER—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFsSL 2071




