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100 SOUTH F1FTH STREET MORTGAGE

|Sproe Above Tha Lew For Recordng Daca)

MINMEAPOLIS, MN 55402
THIS MORTGAGE (' *Security Instrument ™) is given on ..........._..... OCTOBER 39, . .. ...

1986... The montgag:e is.. LAURALEE E. MARTEN AND i iiiceaes

...................................... ANDREW M, MARTIN, WIFE AND HUSBAND .. .. ... ... ..

L - Bommower ). This Security 1Asment is BIVEn 10 oo oo
..... THE.. PRUGDENTIAL . I¥NSURARCE. COMPANY OF . AMERICA. . ... . which s organized and cxisting
under the laws of .. THE . STATL.. QF NEW.JERSEY...... .and Whose addRess I8 .o .ooeciaein i iceieececiaeaan e aaaean

.....745_ BROAD .ST..,.NEWAHBK, NEW JERSEXY Q710X . ... ...
Borrower owes Lender the principal sund of .. TOUR. HUNDRED. THOUSAND. _ARD NOJ100. .. . . . _ -

Dollars (U.S. S........ 400.,000.00 . s 1. This debi is evidenced by Bomower™s note
dated the same datz as this Securnity Instrument (**Note™ ), which provides for monthly payvments. with the full &ebe. if not
paid carlier, duc and payable on ...NOVEMBER (OL,..2016................ ... - This Sccurty Instrument
secures 1o Lender: {a) the repayment of the debt cvidercad by the Note. with interest. and all rencwals. extensions amt
modifications; (b) the payment of all other sums, witicairicrest . advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrowe s corxenants and zgreements under this Secunity Instrument and
the Note. For this purpose. Borrower does hereby mongage | grain amnd convey o Lender the following described propeny
located iN ... COOK. v e County. IHinuis:

LOT 1 IN STEPHAN'S SUBDIVISION BEING 72 SUBDIVISICN OF PART OF THE
NORTH 267 FEET OF BLOCK 73 IN EVANSTON IN _7%Z SOUTH EAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF,  THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 6, 1957 AS

DOCUMENT 17058717 IN COOK COUNTY, ILLINOIS. -
o

AR {2 622 16‘ S

132 |

SO |

THIS 1S A PURCHASE MONEY MORTGAGE

THE MORTGAGOR({S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE ¥C7 TO
EXCEED FOUR (4) CENTS FOR EZACH DOLLAR ($1.00) FOR EACH PAYMENY MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HEANDLING DELINQUENT PAYMENTS.

14591698

which has the address of.....144. GREENWOOD STREET... . . ... ... ... . . ... EVANSTON. . .. . ... .
{Street iCayt
NHEPois - oovveenn e, 60201 . ... ... (' Property Address™ )
Zp Coasl

TOGETHER WITH all the improvements now or hereafler erecied on the property. and alt casements, righs,
appuricnances. remis. soyalties, mincral, oil amd gas rights and profits, water rights and stock 2nd all fixiures now or
hereafter a part of the property. All replacements and adgitions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Secunty Instrument as the “"Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the edate hereby comvered and has the nght 1o
mortgage. grant and ceavey the Propeny and that the Property is unencumbersd. excepd for encumbrances of record.
Borrower warrants aed will defend genzrally the title o the Property against all claims and demands. subxect o any
encumbrances of rccend.

THIS SECURITY INSTRUMENT combincs uniform covenants for aational use and sen-uniform covenants with
timited variations by jurisdiction to constituic a uniform security instiument covering ral property.

Form 3014 1283

ILLINOIS—Single Famsly—FNMA FHLMC UNIFORM INSTRUMENT
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UNOFFICIALGORY: 4 1

If Lender required morigage insurance as a condition of making the loan sccured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such timce as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s writien agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries vpon and inspections of the Property. Lender
shall give Borrower notice at the timce of or prior 10 an inspection specifving reasenable cause for the inspection

9. Condemnation. The proceceds of any award or claim for damages. diredt o1 consequential. in connection with
any condemnation or other taking of any part of the Property. or for conmverance in heu of condemnation. are hereby
assigned and shall be paid te Eender.

In the event of a total taking of the Property. the proceeds shali he applied 10 the cums sevured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of 2 panial taking of fie Property.
unicss Borrower and Lender otherwise agree in »riting. the sums sccured by thas Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the follcwing fractiom: (2) 1he 1012l amouni of the sums secured immodizicly
before the taking. divided by {b) the fair market value of the Property immaediaicly before the taking. Any baiance shall be
paid to Barrower.

If the Propenty is abandoned by Borrower, or if, after aotice by Lender 10 Borrower that the condemnor offcrs (o
make an award or seftle a claim: for damages, Borrower fails to respond to Lender within 30 days after the datz the notice is
given, Lender is av acrized to collect and apply the procoeds. at its oplion. cither 10 restoration or repair of the Propeniy or
to the sums secured b3 this Security Insirument. whether or net then duc

Unless Lenderan Borrower otherwise agree in wiiling. any application of proceads to principal shall oot catend or
postpone the due date ¢ f tV.c monthly pavments referraed to in paragraphs 1 and = or chaage the amount of such rayments.

10. Rorrower No? Rrleased: Forbearance By Lender Not a Waiver. Extenoion of the time for peyvment or
modification of amorntizitica of the sums secured by this Security Imtremen! granied by Lender to any svcocssor in
interest of Borrower shall no: o, % rate {o relcase the habilny of the oniginal Borrower or Borrower's sucoessors mn inlcsest-
Lender shall not be required 14 commence proccedings against any sococssor 0 inlcrest o refuse (o extend time for
payment or otherwise modify amirt zarion of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borro=1’s successors in interesl. Any forbecarance by Lenderin exercising any righ: or remedy
shall not be a waiver of or preclude the cicictise of any right or remedy.

1. Successors and Assigns Bou.d, Joint and Several Liability: Co-signers. The covenants and agreemenis of
this Security Instrumens shall bind and benefit 71z successors and assigns of Lender and Borrower. subject to thc provisions
of paragraph ! 7. Borrower's covenants and ag reenuents shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz ro signing this Secunty Instrument only 1o morigare, grant and convey
that Borrower’s interest in the Property under ths 1.rms of this Securnity Instrument: (b) &s not persenally obligated to pax
the sums secured by this Scecurity Instrument: and (<) asvecs that Lender and any other Boirower may agree to extend.
modify. forbear or make any accommodations with rez~7d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Ioan Charges. If the Joan secured by this Secarity Instrument 1s subject to 2 law which sets maximum koan
charges. and that law is Anally interpreted so that the intere’ or other Ioan charges collected or to be collected n
conncction with the loan exceed the permitted limits, then: (2} any such joan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit: and (b) any suns afready collected from Berrower which exceeded
permitted Iimits will be refunded to Borrower. Lender may choov: 70 make this rcfund by reducing the pancipal owed
under the Notc or by making a direct payment 1o Borrower. If a refund ceinces principal, the reduction will be Iseated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting fender’s Rights. If emaciment oz xpiration of applicable Jaws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable according to its terms. Lender. a1 its option.
may require immediate payment in full of all sums secured by this Securits lnst/ument and may invoke any remodics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the S specified in the second paragraph of
paragraph 17.

14. Notices. Any notice<o Borrower provided for in this Security Instrumeit sliall be given by delivering 11 or by
mailing it by first class mail unless applicable law requires use of another mctbod. (Tic siotice shall be directed 10 the
Property Adkciress or any other address Borrower designales by notice to Lender. Any notice to Lendcer shall be given by
first class mail to Lender’s address stated hercin or any other address Lender dosigrates by nutice *o Berrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given Lo Borrower or Lendier w hen given as provided
in this pavagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federaliars aad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusiry Jastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Sccurity Instrament or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirivnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfecred for if a bencficial interest in Borrower is sold or transferred and Berrower is not a natuval
person) without Lender's prior written consent, Lender may. at its opiicn, require immediale payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirauon of this period. Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18, Borrewer’s Right to Reinstste. If Borrower meets certain conditions. Borrower shall have the right 1o have
~rforcement of this Security Instrumenti discontinued ai any time prior to the carlier of: (a) 5 dayvs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower:
(2) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other corenants or agreemicnis; (€} pays all expenses ircurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fors: and (B} takes such action as Lender may
reasonably require to assure that the licn of ifus Sccurity Instrument. Leader’s rights in the Propenty and Borrower’s
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Securily Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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