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November 3,

Mr. Abraham-Agran

Agran & Agrang Ltd.

205 West Randeiph Street
Suite 1740

Chicago, [L 60606

Re: Young to/LaSalle Trust 111475
Dear Abe:

I am returning herewith the-copy of your letter dated
October 30, 1986 to La%Salle Nacional Bank which you handed to
me after our meeting at Chicago Title I[nsurance Company last
Friday afternocon. of

The Purchaser is not in default, The Seller is not able to :b
¢lodge becanse (b cannot yet panldo Lhewevtended coverage
endorsvment tequited by Condition 17 of the Contract. To that
end, on your behalt and with your concurrence. we have ovdered
the utility letters necessary to obtain the extsnded coverage
endorsement . As [ have mentioned several times, the Purchaser
remains ready, willing and able to close and willl close
prompt ly atter the extended coverage endorsement has Yeen
Lssued.

Best regards.
Sincerely yours,
John . Reinert
JER/jmp
Enclosure

BY MESSENGER

cc:  Mr. Joseph W, Lang
LaSalle National Bank

gl




e

6HO16216

Lasalle Nutl | Bank Trust Numbey L11475 e - (Puschaser)

vt s e —— st e SRS S ——

| A
agtees to purchase at aprice of 3 S U cnd (e Ton 10 emeeee. 0N the TEEMY 304 forth herein, the Iuilowln; desenbed resl eslate

in thy Gley ol Ghivopo, Cook County, Hlinow:

Sc¢o Conditlon 1L

A_A*-rr— A"A baiaddo

LAl ki LU ROl ittt ppnlanbitdabingsntine

LaSalte Natlonal Bank, u Jdattfonal Banking Ansoclatlon, an Trusteoe under Trust

Agroomant dated June b, 1970 and known an Trust Humber 61176 and the Young=huvlber
1 Cartnerably, aw Liticnelu geoersd parcweralidpy 0 R (Seller)
agreoy tu wil the real ¢stale and the properly descnibed shose, if any, al the prriswe amd tvrlm \ol tmlh hetein, and to convey ol cause o be conveyed (0
Putchaser o nomines title tharsto by a recordable L LEbee . deed, with release of homestead tights, if any, and a proper bill of wale,
whject only W (a) covepiaty, combilivnt and resitictions ul tegcord; () p-h. public and tility casements and roads and hi.hwayl. il any ; solpapme

b e adadin s Lioses sl bassdioing et llatasl ddbalioitisiliblidingil dibaibtmabliud i tad b
irtabbe bttt U SIS Ml " TR
doipnd TPTPU P TOW PP [ PTLT WPV SN FIPUPTEIT PR TP TP RTIICIP e T U R IR NSRRIV AV VP o o e )

bbbt el Lahdabiid il s 1} rwwr.j taxes for the year l_)_ﬁL)_, Al TubLeGUInE Years inebidingd inbolomima: oy é
dadial bikpen Aeibarniingeble diste il 4l Lo Sue (Ul\dltt”“ 12-

3. farchaser hot paid $ 25, 000,005 <. a1 earnest muoney to be applisd on the purchase price, and agress to pay o1 salisfy the balance of
the purchase ptice, plus or minus prorations, at/ibetime of ¢losing as follows: {etrtke tanguage and sbparagrophe not applicable)

Sue Coadition 13,

(ALl a i ude sl le Moo b b el alaed Liaa.dal

U 3, [ PTUR | YO L " a4l ek 1
mad

Llne. [PETRPAITY M L U TTI PR AR P e 3
*

Fdabla 1 1l [ PPN PR " doa 2
' an ’ 2,
ra ' raoy v ' Py b Aol a. 4,
e AN

bbbt Jated no earisee choan the date heroof

4. Seller, at his awn expense, a;{ !}: 1o lun(lrh Putchaser a vuizent plat of sunc/ur the above real estate mrad, wnd so ceenilledyby the surveyor as having

o 4nd Survey Siandards. See Condicion l4. to Cilcago Title Insurance
Connisny and Purchager

5. The time of closing shall be on Cetober 27, L9886 ur un the date, if any, to which weh time 13 extenred by eason of patageaph 2 of the

Conditions and Stipulalions hucaf!:r becoming operalive (whichever date 1s later), unless subsequently mutually sarecdiGiherwise, ot the office of

Chieage Title IDsSurince COMDUILY vimbiablibeiivoibfipiissiltteti-digm provided ttle is shown {o be good <r iraccepted by the purchaser.
See Condition 15.
6 Seclier agrees to pay 3 bruknr s commisston 1o __Scribcor, Inc, in accordance with thelr sepavats agreement,

abe A aaa Foaaly Altuindiadetuiitnditibi 4 " Londd
L.

been made, in compilance wlth/i

7. T " shnileiomiebdun

L b re - £ y &. 2i

chCE g2 TH g.(/'
8. Qeller/h.va.nnnu that Seller, its benefltiaries or agents of Seler ur ol s beneflciaries have received no notices from any city, village or other
gnvernmentnl authomy of zaning, building, fire ur health code violalions in sespest to the real estate that have not beent heretolore corrected,

See Condi oun or before 4:00 Central baylight Time Sepramper 1B, l3¥b

16,
A dugplicate orlglnal of this contract, duly executed by the Scller and his spouse, if any, shall bé dcllvcred to the Puichaser
w. otherwise, at the Putchaser's option, this cuntract shall become null and void and the carnest money shall be refunded to the Purchaser.

This contract is subject to the Conditions and Stipulations set forth on the back page hereof, which Conditions and Stipulations are made a part of this

conltract.

Dated S JEA PR 18 178 Stgnatures on Rider Only

o=

LnSulle National Bank ’I.l‘v./lllla?f)[f/’:m,dmn 135 Sovuth LaSalle Street

,,.A; /nc,,_ ,/ " e Chicago, Tllinols 60690

C e RN
Purchsses K( — pirad :'__z.(}!_ (Addresy)
l.aSuLle Natlional Bank Tr, 41176 and (Address) 135 South LaSalle Street

Yq{g Kelber Partnership Chlcago, ILllinois 60690
Setler {Addiress)

*Form normally used for sale of property improved with multi-family structuees of four or more unils or of commercial or industrial properties.
Paga 1 ot 7

Purchaser

Seller
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EXHIRLT A
Lagal Desaripbtion

(Southwest Cornar of Kinzsio and Canal)

PARCEL AL

That pact of HBlock 8 of original Town (Now City) of Chicago in
saction 9, Township 39 North, Rangoe ld Easb of the Third
Princepal Marvidian, togerhor with all right, title and Interaest
Lo Enavopart of vacated alley (vacated by orvdinance passed
July 74 4978; recordoed August L, 1978 adg Document 24562615)
lying witiain the tollouwlng desceriboed promises, bounded and de-
gecribod 23 follows: Haginning at the North EBEast cornar of
flock 8; thoevceoe Soubh alonyg the Fast liono of sald Bloock 8 a
distance of “1Aag. 7% foet to a point being L%.0 feet Northerly
maasuraod vadictiy Erom bthe center lino of the present most
North Eastoarlyduain track ot the Chicago Northwestern
Transportation Company, thencu North Wosterly in a curved line,
convex to tho sSouchi woest, having a rvadiug of 491.0 feet (whoso
chord bears North o2 Zoyreos 04 minutes 12 seconds West a dis-
tance of 281.9% lFeot) an arce distance of 28%.98 feet to its
intargoction,

The North Easterly face of anwovarhead viaduct gtructure (being
plumbaed to ground lovel) of afurveaid Transportation Company.,
(atoreqaid are belng concetric with the aforesaid center line);
Eheonve Notkh 24 dogrees 0o minutes 20 saconds West in bhe North
Basterly tace of atoresaid viaduct 29 produced vto ground
lovel) o distance of 22,00 Feet to ibiasintersection with the
Morth lTine of aforogaild Block 8 and being 258,10 feet Westerly
of said North Fast cocrner of said Block 8 chence South 89 de-
groes 28 minutes tast o in the North line of atoresatd Hiock 8 a
distonee ot 258,10 teel Lo ilts intarsection with the Yast line
al aforvsaid Block 8, bheing the paint of begivaing: all in Cook
Ccounty, Illinois,

PARCEL C:

Thot part of Block 8 of the Original ‘l'own of Chicago,” in the
Northeast Quarter of the Southwest Quarter of Section’ ¢,
Township 39 North, Range 14, East of the Third Principal
Meridian, lying Easterly of the West line of Lot | of Sanwuel
Russell's subdivision of Lot 7 in said Block 8 and lying be-
tween lines parallel with and distant 12.% feet and 15 teet,
respectively, Northerly, measured radially, from the center
line of the most Northeasterly main track of the Chicago and
Northwestern Transportation Company as said main track is now
located.

(U I RN B 1)
Address of Property: Southwest Corner of Kinzice and Cauwal
Chicagoe, Illinois

PIN: 17-09-305~013; 17-09-305-014; L7-09-305-042;
17-09-305-024; 17-09-305-02¢0
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RIDER
TO
REAL ESTATE SALES CONTRACT
LaSalle National Bank Trust No, 41176
and Young-Kelber Partnership (collectively "Seller”™)
o
Lasalle National Hank Trust No, 111475 {("Purchaser")

(Socuthwost Corner of Kinzie and Canal)

L Purchase Price shall he Forty Dollars and No/100Q
($40.00) per square toot, It is Purchaser's intent to include
in this Uantract all of the contiguous property on the
Southwest Cornor of Kinzie and Canal, in Chicago, liinecis,
which is currenedy ownoed by Sollocr (Lhe "Proporty”)., Purchaser
spociflcally notas /trat the Survey described below in Condition
1l statos that Parcel Alhas an area of 17,341 square feet,
Parcel B has an areas of 7.79% squave fuet and Parcel ¢ has 610
square (eet. [n the evontssollor currently ownsg o other con-
tiguous parcels on that cornar, tthe Purchase Price will be
BL,029,840,00, which UVigure @il 0 adjuntad on o pro rvata
LDasig L Parcol A, B o ¢ vontaing o ditroerent nuwebhor ol square
toet, Similarly, if soller currentigowns one or more aadi-
tional cantiguous parcels on the Southwoest Corner of Kinzie and
Canal, thu Purchago Prico will be adjustod useasrds on the sama
basis of Forky and No/Ll00 Dullars ($40.00) per usgquaro foob,

The survey to be providoed by tho Soller and any sucvoy
submittad to contast tha arcea of a parauwl tor tha pucrosa of
sutbting the Purchasoe Price shall show the exact gsquare ' feataqge
of the parcuel to the nearest L/10ch of & sguare toot,

1. Tho legal description of the real astate shall be pre-
gumed Lo he kthat set forth on Exhibit A "legal Dascription®
describing all of the property contained in Emmet Kennedy & o,

Survay No. 75L0-001, Book 1358, Pagw 406, dated October 24, 1975

Page 3 of 7




" UNOFFICIAL.COPRY,

a8 ravised on November L4, 1979 and on the title policy along
with that described as Parcel 2 (Parcetl € in this Contract) on
Gremely & Biedermann Order No. 83744. In the event the Seller
owns one or more additional contiguous parcels on the Southwest
Corner cof Kinzie and Canal, Purchaser shall have the right to
amend the legal description,

12. Conveyance shall not be subject to any covenants, con-
ditions cor rostrictions of record which were recorded on or
after Senimmber %, 1986. Purchaser shall also take title
subject to G lease to Allright Parking Chicago, Inc.
("“Allright") evidenced by letter dated October 12, 1982 - which
lease is attached/hioreto as Exhibit B and shall be assigned to

Moot - CC @itrp OAan Ve R s

Purchaser at Closing./ 3eller represents andrwarrants that said
lease contains its antice transaction with Allright and JV)
W,

Allright has no other intecésts in the real ostate, @r/ER TUAN A 4
RIGi1r ¢F FINr RES UL 1L AMASCy T0E CFsen  yo TUR0n &

13. Wikhin five {(5%) busifess days after Seller's execution A
L’K ,

of this Contract, the carnest mbibey will be increased from
$25,000.00 to $100,000.00 and thoe vndive amount ot the arnest ‘
monuey shall be placed in o Joint Orderfuscrow ab Chicago Title
Insurance Cowpany ., such escrow shall Dl exacutod by the

atbtorneys tor thoe Sellar and the Purchasoer whs shall bo con-
trollod by thoe torms and conditions of bhig dontract, ‘The var-
nest money shatl bo invested by the Escrowee in acescvdance with
instructions issued by the Purchasor and all interest thereon
shall accrue to thoe bBoenelfit of the Purchasor and the Fucehasger
shall pay all investoment feos,  The cost of the escrow snall be
dividod botwoun the pactions, Thae balance of btheo Purchase Price
shall b patd ot Closing by cashier®s or cortificd check drawn

on one of the qix largost Chicago banksg, oo by wive Lrawalad ol

immadiately available tunds.

Page 4 of 7




UNOFFICIAL.COQPY,

14. The survey shall show no uninsured encroachment on or
From the property except for those described in Schedule B of
Chicago Title Insurance Company Policy No. 66-45-868 dated
August 15, 1978,

1%. The Closing bate shall bhe on October 27, 1986 at 10:00
A.M. at the offices of Chicago Title Insurance Company, 11l
West Washington Street, Chicago, Illinois or at the same time
on sucbhrearltier date five (5) business days after the Purchaser
acknowlodoas that the Seller is prepared to complete all of its
obligations wnder this Contract.

LACE err F ey Tan el

16, Selld¢r represents anddiwarrants that it has received no
notice of and hag ro.knowledge of any hazardous wastes, toxic
substances or other similar materials located on or under sur-
face of the Property.

17. Title insurance <ommitment to be provided by Saller
shall also contain an extended coverage endorsement, a contigu-
ity note for Parcels A, B and C_slonyg with a zoning endorsement
stating that the present use of Lhe nroperty for parking
automobiles is a permitted use under /e present zoning and
that the Property is zoned M2-5 by the Chicago Zoning
Ordinance. Purchaser shall pay the cost o anch endorsements
and note.

18, Closing shall be a “New York Style” closiny whareby
thoe deed and aother documents are axchanged for the rucchase
Price and the title insurer inmediatoely commits be issvelits
policy, The cost of such Closing shall be divided between the
partiasg,

19, [ practicable, Purchaser shall have the right to
civse bthis kransaction by purchasing seller's equily Lu any
antity which may have ownership of the real estate and, after

oxucntion of rhig Contract, Setlor and Purchaser shall coopor -

GT2HYEHN




" UNOFFICIAL CQORY,

ate to determine iLf the toregoing can be accomplished and, if
so, agree ko amend this Contract accordingly.

20. Sellerﬁ§g¥Eg:tgjgzé}ﬁ;;resents that it has no knowl-
edge of and has received no notice of any proposed or pending
zoning changes wikh respoct to the real estate or any proposed
condemnation with respect to the real estate. If there is any
pending or notice of proposed condemnation against all or part
of Chz real estate before closing then Purchaser, at its
option/ riay terminate this Contract and the earnest meney and
interest tliereon shall be returned to the Purchaser without
further obligation or liability of either party.

21. At Closing, Seller shall alse deliver to Purchaser a
copy of the City of Chicago Water Commission Certificate relat-
ing to payments of waigt bills and Plat aAct affidavit.

22, Seller and Purchagser shall comply with all
requirements of Section 902(d) of the Illincois Income Tax Act
and Section 1445 of the lnternil Revenue Code, as they may be
amended,

23, Within twenly {20) days attec-Seller's execution of
rhis Contract, it shall deliver to Purchaser copies of all
documents in its possession relating to theuceal estate includ-
ing all surveys.

24. This instrument is executed by LaSalle-dational Bank,
not personally hut solely as Trustee, as aforesaid, }n.the ex-
ercise of the power and authority conferred upon and vested in
it as such Trustee. All the terms, provisions, stipulations,
covenants and conditions to be performed by LaSalle National
Bank are undertakren by it solely as Trustee, as aforesaid, and
not individually and all stateowenls beceln made gte wade v
information and belief and are to be construed accordingly, and

no personal liability shall be asserted or be enforceable

Page 6 of 7




" "UNOFFICIAL GORY .

against Lasalle NMational bBank by roason ot any of the toerms,
provisions, stipulationd, covonants anddZaor statomentys containad
in this instrument.

2%, The parties agree thabk Lthe subject matter and the
terms of the transaction contemplated hereby will be kept in
the strictest confidence until after the Closing and that no
public disclosures of this transaction shall be made until af-
ter Che Closing by either party hereto without the consent of
the othur

IN WSS WHEREQF, the undersigned have executed this
agreement consisting of printed pages 1 and 2 and typewritten
pages 3 through 7 anclusive on the dates set forth below their
signature and the e€ffex=tive date of this Contract shall be the
later of such dates,.

SELLER

LaSalle National Bank, as LaSalle National Bank, a
Trustee under Trust Agreement National Banking Association,

dated August 21, 1986 and as- Trustee under Trust Agree-
known as Trust No. L11475 ineal Dated June 1, L1970 and

. T knOown. ag Trust Number 41176
7 / o An S are I f!’(' e s e b /,///
-~ ’__/" V o

By: éf” FLY . N e~

By: ! . - <) ;/’"’
- AN A - (//,,'-‘('C o PA%C- _;-/Da.—r' PV s o

Dated: September -7, 1986 natatl] ~Sestomber /4 % 1986
/
{7

i

Young-Kelber fartnership

By: 2é - __Eé?
al Pegkler

—

Dated: September [32 1986

21 42 H

This Instrument was Proparved By
and Mail to After Recovding:

Becky Bair Hurley

Gardner, Carton & Douglas

one First Naticnal Plaza

Chicayo, IL. o00003-208u

Page 7 of
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ALLRIGHT CINCINNATI, INC. /7 602 MAIN STREET / SUITE 1320 / CINCINNATI, OHIO 46202 / 513/241-4920

Octobor 12, 1982

Maurlce Young
18 Wast Chilcago Avuhue
Chlcago, Illlnois 60610

‘E: Property at Ronzie and Canal

Danr Maury:

Atlrlght Pavking Chicago, Inc. will pay §36,000.00 per yuar {payabluy
monthly in advance) for a flve year loase for thu property which iw approximataly
26,600 square foot at tho Jouth Woot corner of Koenzlo and Canal Stroots,

Wo ohall pay Real Hstate taxes up to $6,000,00 por yoear; Lueussor to pay
all ovorage. Mltright uhall purchase insurance Lo the amountas of $300,000
Llability and” 550,000 property damague and our insurer to ltsue a cortificate
maklng the Loawsr-a party to our covaerago.

Alloight abal)l alwe have an optlon to buy at $20.00 por squarv foot
and muat oxercise thlo.option within two years from tho conmancemant of thie
loaso,

I£f in the wvent %no property is sold to o third parcy, Allright shall
have thirty days to match avy ¢ffor and Lessgor must giva Lensos sixcy dave
wrltton notlce of cancellatron,

If the propeorty Lu sold tn _a third party, all unamortized ilmprovements
(blucktop, sldewalks, ote.) shali“be roimbursed to Lesewes uuing a five yoar
gtralght line amortization.

Occupancy will be when available, after preosent occupant had vacatad
premises voluntarily or by legal meoana.

Very /cruly yours,

S 2

Sam G. l‘mweng.)ml
President




