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MORTGAGE

MORTGAGE (“Security Instrument™) is given on
The mertgngor is ...I.-.-.&\ KRAMER. and . BETTY. A 1,..
(“Borrower™). This Security Instrument is givem t0.....0ivivieiiienieniennans

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (“Leide.”),
Borrower owes Lender the principal sum of..... X**SENENTY—ONE . THOUSAND. . SEVEN . HUNDRER . AND. .00,/ 100** %
cresresecenrrscaeneenaeneaannt S0llars (US, 8,...,.., . 21.,.700,00-. .. .. ... ). This debt is evidenced by Borrower's note
dated the same date as this S2criity Instrument (“Neote”), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable or NEVEMBER: 18Ty - @300 ceceenrs This Security Instrument
secures to Lender: (a) the repaymer.t of the debt evidencecf by the Note, with interest and all renewals, extensions and
modifications; (b) the payment ot all othar sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the pirforriance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note. For this purpose, Purrower does hereby mortgage, grant and convey to Lender the following
described property located in ........ i 0 ittt eaeas County, Iliinois:

THE LBGAL DESCRIPTION OF THE PREMISES HERSSY-MORTGAGED IS CONTAINED IN
RIDER ATTACHED HERFTO AND HEREBY MADE A PART FZREOF,

which has the addressof . 1823 GOLE VI DRIVE. et e

[Street) [City]

NHnois .eee... 60103 ("Property Address™);
(20 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS—singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenamt an8lagree

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums; and (d) yvearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Tuture escrow items.

The Funds shull be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unkess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble law
requires interest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due cates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's oplios, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If tl@.‘
n

amount of the Fudds ield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender a
amount necessary to make up the deficiency in one or more payments as required by Lender. ]

Upon paymeist 7a full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower (o»
any Funds held by Lend= T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later *.}

than immediately prior 14 th2 sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains’ the sums secured by this Security Instrument.

3. Applieation of Payinzais:  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepaymnient charges due under the
Naote; third, to amounts payable undzparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower slicll pay all taxes, assessments, charges, fines and impositions attributable tc e
Property which may attain priority over tlas Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the’'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payiient. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien v/nich_has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secusid oy the lien in a manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of theli:n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part/of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part of
the Property is subject to a ien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takewpc or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemerits n.o'v existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts i=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec to\Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bereower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive/prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ap/plied to restoration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender's vecurity is not tessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insaraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iisiaance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’to/repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Iff
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance, I Borrower fails 1o perform the
covenants nnd agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these umounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan nolice from Lender to Borrower
requesting payment.

.
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L. W. KRAMER and BETTY J. KRAMER, HIS WIFE! , 5 | 7 5 +4)cr\DE FEDERAL SAVINGS AND

LOAN ASSOCIATION, dated CTUBER 2, 1986

PARCEL 1: Hé AL 34 ”Wao/?,’? 7
THAT PART OF LOT 1 IN VILLA OLIVIA, UNIT 1, BEING & SUBDIVISION OF %E,
PART OF THE SOUTH WEST 1/4 OF SSCTION 28 AND SOUTH EAST 1/ OF SECTION (7
20 TORNSHIP 41 NORTH, RANGE 9 LAST OF TUE THIRD PRINCIPAL MIRIDIAY, b
ACCORDING TO THE PLAT THEREOF RECORDED DECEMEER 7, 1982 AS DOCLMENT =%
NGMBER 26432683 BOUNDED BY & LINE DESCRIBED AS FOLLOWS: ‘A
COMENCING AT THE SOUTHWESTERLY CORNER OF SAID LOT 1: THENCE NORTH §7 @
DEGKEES 23 MINUTES 29 SECONDS EAST ALONG THE SOUTHERLY LINE OF saip B9
LOT &y58.81 FEET; THENCE NDRTH 02 DEGREES 36 MINUTES 31 SECONDS WEST,
42,17 FEST)FOR A PLACE OF BEGINNING OF THAT PARCEL OF LAND TO BE
DESCRIBED;~THENCE SOUTH 87 DEGRELS 23 MINUTES 29 SECONDS WEST, 27.0
FEET; THENCENORTH 02 DEGREES 36 MINUTES 31 SECONDS WEST, 64.98 FEET,
TKENCE NORTH 42 (DRGREES 23 MISUTES 29 SZCONDS EAST, 3.30 FEET; THENCE
NORTH &7 DEGREES 23 MINUTES 29 SECONDS EAST, 22.83 FEET; THENCE SOUTH
47 DEGREES 3¢ MINUTES-3L. SECONDS E&ST, 3.30 FEET; THENCE SOUTH 02
DEGREES 36 MINUTES 31 SEDUYDS EAST, 16.0 FEET: THENCE NORTH 87 DEGREES
25 MINUTES 29 SECONDS EAST, &.17 FEET; THENCE SOUTH 02 DEGREZS %6
MINUTES 31 SECONDS £AST, 22.92 FZET TO A POINT ON & LINE 68.23 FEET
NORTHERLY, MEASURED AT RIGHT ANCGLES, AND PARALLEL WITH THE SOUTHERLY
LINE OF SAID LOT 1 THENCE SOUTH 42 USGREES 25 MINUTES 29 SECONDS
WEST, 3.30 FEET; THENCE SOUTH 02 DEGRZES. 36 MINUTES 31 SECONDS EAST,
21.40 FEET; THENCE SOUTH 42 DEGREES 23 NINUTES 29 SECONDS WEST, 3.30
FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, anR FASEMENTS
FOR VILLA OLIVIA TOWNHOUSE ASSOCIATION NUMBER 1 RECORDED APRIL, 29,
1982 a3 DOCUNENT 26387470 AS AMENDED AND AS CREATED BY DEED MaDE) BY
LYONS SAVINGS AND LOAN ASSOCIATION AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 1, 1982 AND KNOWN AS TRUST NUMBER 102 TO L. W. KR4MER
AND BETTY J. KRAMER, HIS WIFE DATED JANUARY 26, 1984 AND RECORDED
FEBRUARY 2, 1984 AS DOCUMENT 26954726

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY DECLARATION OF COVENANTS, COSBITIONS, RESTRICTIONS, AND EASEMENTS
FOR VILLA OLIVIA HCMEOWNERS ASSGCIATION RECORDED APRIL 29, 1983 AS
DOCUMENT 26587409 AND AS AMENDED AND AS CREATED BY DEED MADE BY LYONS
SAVINGS AND LOAN ASSQCIATION DATED SEPTEMBER 1, 1982 AND KNOWN AS
TRUST NUMBER 102 TO VILLA QLIVIA HOMEOWNERS ASSOCIATION DATED APRIL
25, 1983 AND RECORDED JULY 6, 1983 AS DOCUMENT 26674019,
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