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MORTGAGE

THIS MOKTGAGE (“Security instrument™) is given on ..... Nevember
19..86.... The monsgor is .. Lee..l.. Kocanda. and Alleen Tertell . ...

...Kocanda...as. aushand.and. Wife. ... ("Borrower”). This Security Instrument is given to
wxtizens Savings and Loan , which is organized and existing

v 301 Broadwins. o .
Borrower owes Lender the priccipal sum of ... Seventy. Thousand Two. Hun
Dollars (U.S. §.........70200..00......). This debt is evidenced by Borrower's note

dated the same date as this Secudity’ Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. /=zagember.... 1. 2018 This Security Instrument
secures (o Lender: (a) the repayment Gt the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all otkér lums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h'reby mortgage, grant and convey to Lender the following described property
localed in County, INlinois:

UNIT 302 AS DELINEATED, ON PLAT OF SURVLEY OF LOT 1

IN RESUBDIVISLION OF LOTS 21, 22 AND 23 ANL THU

SOUTH 1/2 OF LOT 24 1w/ 9LOCK 4 IN LEITER'S ADDITION
TO LAGRANGE IN THE NOKTH EAST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 72 SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COJK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHiDIT “A" TO DECLARATION OF
CONDOMINIUM AND OF EASEMENTS FESTRICTIONS AND
COVENATS FOR ST. LABRE PLACE COUNDOMINIUM MADE BY
LAGRANGE STATE BANK AS TRUSTEE LNDER TRUST AGREEMENT
DATED NOVEMBER 1, 1970 AND KNOQWM A3 TRUST NUMBER
1328 RECORDED IN THE OFFICE OF TH& /nECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMLENT 22322977 AND AS
AMENDED FROM TIME TO TIME TOGETHER.Z1TH AN UNDIVIDED
PERCENT INTEREST IN THE COMMON ELEMENTS (EXCEPTING
THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FURTH _IN SAID
DECLARATION AND SURVEY).

S E - O . 23, - C;-Béf/o‘;lj

which has the address of ....... T8 8. BEh . 8302 . b ereeee LaGrange
[Streen}

Ilinois (“Property Address');
[2ip Cede)

TOGETHER WIiTH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Ti1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
CHICAGQO, It
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxesand Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guararteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cachi debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessely to make up the deficiency in one or more payments as required by Lender,

Upon paymedi in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Leaaysr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricet= the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgainstthe sums secured by this Security Instrument.

3. Application of Fajraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 thail be aprites: first, to late charges due under the Note; second, to prepayment charpes due under the
Note; third. 1o amounts payable dnvier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr»wer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymests or ground rents, if’ any.
Borrower shall pay these obligutions in the Ganner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them o time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe ™ ma'es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzd by the lien in s munner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of ilelten in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to fnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumeni, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the len or talle cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveminiz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "“extended Lcverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s rind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Gecrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl all give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall tic applied to restoration or repair
of the Property damaged, if the restoralion or repair is economically leasible and Lender's scourity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the'irzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ' repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay'period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 1o principal siia’inpt extend or
postpone the due date of the monthiy payments referred to in paragraphs [ and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
frum damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Propcriy; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [F this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attoreeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Tms CoNDoMINIUM RIDER is made this
19. .85 andis incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (hercin ‘“‘sccurity mstrurm..n("c) dated of even datc hercwith, Ewen by the undersigned (herein
"Borrower™) to secure Borrawer's Note to TIZENS SAVINGS & LOAN ASSOCIATION
(herein ‘LanIcr ) and covering the Progun¥ described in the security instrument ancl
6th #302 Illinois
{Proparty Address)

The Property comprises a umt in, m ether with an undivided interest in the common elements of, a condominium
project known as . re Place Condominium

CoNooMINIUM CovENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other goverring Yody of the Condominium Project (herein “Owners Assaciation') pursuant to the provisions of the
declaration, by-laws. code of regulations or other constituent document of the Condominium Project.

B. Hazard (nrarpnce, So long as the Owners Association maintains a "master” or "blanket” policy on the
Condominium Projues vhich provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such rihes kazards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for bazard insurance on the Property;

(ii) Borrower’s obligation _under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Unifrem Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declevaticn, by-luws, code of regulations or other constituent document of the
Condominium Project or of applicable law.to the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5, For @nv peried of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence skal! be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard 1inucvance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clementl, any such proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums sceared by the security instrument, with the excess, if any,
paid to Borrower.

C. Lender’s Prior Consenl. Borrower shall not, except afrerenotice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium P/oject, except for abandonment or termination
provided by law in the case of substaniial destruction by fire or other c2Lualty or in the case of a taking by condemnation
or eminent domain;

(i} any material amendment to the deciaration, by-laws or codcof regulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, bu? act limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project, or

(iii) the effectuation of any decision by the Owncers Association to termingic professional management and
assume selfl-management of the Condominium Project.

13, Remedies. If Borrower breaches Barrower’s covenants and agreements hercwv.der, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies providel under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WiTNESS WHEREOF, Borrower has exceuted this Condominium Rider.

"iileen Tertell Kocanda
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