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MORTGAGE T 2 306

THIS MORTGAGE (“Security Instrument’) is given on Qetaben 31, L1388y
Themorigagoris ... WILLIAM D. KAVALAUSKAS. AND. MARIE. COLINE. KANVALAUSEAS.. HIS.WIEE....

("Borrower”). This Security Instrument is given to
....... BROOKEIELl, »EDERAL.B rererrreassieieneesaenereeensenenen, WhHich is organized and existing
underglgggiws of ; , and whose address is

Borrower owes Lender thz piincipal sum of ... STXRYX.. THRUSAND.. AND. NO/LAD~nmmn s
T Dollars (U.S. §....80..000.24. J). This debi is evidenced by Borrower’s note
dated the same date as this SeCuritv. Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ox...... QCTOBER.. 1.....2Q01 This Security Instrument
secures to Lender: (a) the repaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all ciby sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performansc«f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey o Lender the following described property
located in ceviieencereeneeienenees e S RQRL L ez SO O TE U TS Ve vieesns. County, inois:

LOT 1 IN WILSON'S RESUBDIVISION OF THE SOUTH 140 FEET 2-7/8 INCHES OF THE
WEST 1/2 OF LOT 7 (EXCEPT THE EAST_ ic4 FEET THEREOF} IN OAK LAWN FARMS
SUBDIVISION QOF THE SOUTHWEST 1/4 07 S ECTION 5, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN/ { EXCEPT THE EAST 1/2 OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SAID SOUTHWEST L/4), IN COOK COUNTY, ILLINOIS.

. P ]
PERMA T INDEX NUMBER: 4-05-301- r
NEN N 24-08 o8B ‘rf(’d’
*

COMMON ADDRESS: 9147 S. MELVINA, OAK LAWN, ILLI’?UJ.":‘ 60453

NN

A TANA

which has the address of ... 2147 8, HELVINA s s rreeeenieans OAK LAWN e ,
[Streat) (City}

HHNOIS vireeerr . BRABS e (Property  Address™);
{Zip Code) ( perty )

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
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SEE RIDER ATTACHED HERETO AND MADE A PART HEREOPF:

L P’

Jne' tollowing covsnant sugercsdes and ¥es iprelczdéncd o‘er°ucovenant
Number 21 contzined within the morta qage ned nersto, to wit:

2l. RELZASE. Upon pa;:rment o7 all sums sscured by this mortgage, lender
siall ralease this mortgagce to borrower. Borrower shall pay a
ralezsa Tee and &11 cosis of recordation.

I¥ the Federal Home Loan Mortg ge Corporation buys &zl or some of the

. . .
Lzndar's rights undar ths Mor..a and MNote, the promises and agrszements
in-this rider w1l no longer ncve any forcs or effact.

Sianed by: /,J//,u—-/\g er/‘f/éﬂ 8rookiield Federal Bank

Borrower for Sawvings

M iag Mﬁ:ﬂ By: /ﬂﬁ/z./:éctzt/(/ %M/

Borrower

== UpUnpaynes

any Funds held by Leader. If under p.zvi.mgraph 19 the Propc.rty is sold or acqmred by Lender, Lendcr shall apply, no later

than immediately prioi 17 tiye sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai=s’ the sums secured by this Security Instrument.

3. Application of Payuaents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiieri first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable Gne.er paragraph 2; fourth, 1o interest due; and Iast, to principal due.

4. Charges; Liens. Borr_wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in*)ie .nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowel mal.es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any linp/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligation sedur/d by the lien in a manner scceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the*zx in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oves-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or tal e on» or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemeris now existing or hereaftes erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage’ and any other hazards for which Lender
requires insurance. This insurance shafl be maintained in the amoun(s n.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-zubject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renesvals shall be acceptable to Lender ana sha)! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Goriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali’'g’ve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thic insv=ance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th~'issurance carrier has
offered to setiie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ga) reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha's arit extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the paymenzts. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumns secured by this Security
Instrument immediately prior to the acquisition.

G. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security [nstrament, or there ts a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptecy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender’s rights
in the Property. Leader's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of thie Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or4sttie a claim for damages, Borrower fails (o respond 1o Lender wilthin 30 days after the date the notice is
given, Lender isiauth orized 10 collect and apply the proceeds, at its option, either 10 restoraiion or repair of the Property or
to the sums secured F.this Security Instrument, whether or not then due.

Unless Lencuerand Borrower otherwise agree in writing, any application of proceeds to princiral shall not extend or
postpone the due datc <7 17:= monthly paymenls referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatidn. f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not rperate to release the liability of the original Borrower or Borrower's spcecessors in interest.
Lender shall not be required te’cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the ex.r-ise of any right or remedy.

11. Successors and Assigns Bouvwd; Joint and Several Lisbflity; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benef thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and azrecments shail be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) it co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the'tznns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (-} <pgrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with répard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If1the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierzsy or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (=) zay such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: s»ims already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/«o_mnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund rzauces principal, the reduction will be treated as a2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o1 expir=iion of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceable acccrding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins/¢ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 51.ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shal] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl e nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be give
first class mail to Lender’'s address stated herein or any other address Lender designates by notice to. Borrower. Any notiee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provid
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federal {av’ and the jaw of tfied
jurisdiction in which the Property is located. In the event that any provision or clause of this Security f=ztrument or 1
Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrimen! or the No
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst u7.ent and th
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instruiment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demend on Borrower.




