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(COMMERCIAL ADJUSTABLE RATE)
THIS MORTGAGE is made by and between _ Dana_R. Hanson, a single person, 770 Court of Birch, #5,
Vaerneon Hills, L. 6006 L

(herein “Borrower”}, and WELLS FARGO CREDIT CORPORATION, whose address is 1931 N. Meacham Road, Suite 3860,
Schaumburg, {llinois 60195 therein *Lender’’}.

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and mortgages unto

\) Lender and Lender’'s successors and assigns, the following described property lo&axed in the Ciry of
Chicago , County of , State of Itlinnis:

LOTS 19 AND 20 IN BLOCK 5 1IN oUWMERDALE BEING A RESUBDIVISION OF LQTS 31
TO 40 INCLUSIVE OF LOUIS E, HENRY'S SUBDIVISION OF THE SOQUTHWEST 1/4 OF T
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE L4 EAST OF THE THIRD-
PRINCIPAL MERIDIAN AND A SUBDIVISION OF (EXCEPT THE WEST 25 FEET THEREGF)
OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Permanent Parcel No.: / ~14~07-219-024 i , 7 ///,/

which has the address of ___1%36_W, Berwyn, Chigago, _ __

L‘hat: property is not reszdenLlal&
, eal estate and therefore the

HiinGis (herem ‘Eroperty Address’'}; fol}_owéng p]:e a ment Flegalty From

he PEomlssory Note applies See Addendum "A" attached her&to an y ence Mmade a” part

1ere
TD HAVE AND TQO HOLD such proseriy unto Lendar and Lender’s successors and assigns, forever, together with all the improve-

ments now or hereafter erected an the propasty, and alf easements, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streets, avenues, and alleys'adioiing the Property, and rents {subject however to the rights and authorities given in this
Mortgage to Lender to collect and apply sucii rentsl, royalties, mineral, oil, and gas rights and profits, water, water rights, and water
stock, insurance and condemnation proceeds, ahd all fixtures now or hereafler ottached to the property, all of which, including
replacements and additions theruto, shall be deeisad o be and remasin a part of the property covared by this Mortgage; and all of the

faregoing, together with said property {or the leas !hr.d estate if this Mortgage is on a leasehold} are hereinaiter referred to as the

“Property”; as to any property which does not constituie a fixture [as such term is defined in the Uniform Commercia! Code], this

Mortgage is hereby deemad to be, as well, a Security Agresent under the UCC for the purpose of creating a security interest in such
Property, which Borrower hereby grants to Lender as Secured Parsy.(as such term is dafined in the UCC);

To Secure to Lender on condition of the repayment of the inaebledness evidenced by a Note of even date herewith in the principal
sum of U.S. $ 93,815,00 . with interest as stated therein, /(¢ principal batance of the indebtedness, it not sooner paid due
and payable on 11/Q04/0% ~tra sayment of all other sums, with interest thereon, advanced

in accordance with this Mortgage 10 protect the security of this Mortgage; ~ns” the performance of the covenants and agreements of "
Borrower contained in this Morigage and in the Note, '

-

Notwithstanding anything to the contrary herein, the Property shall include all 4f Borrower's right, title, and interest in and to the -
reuk property described above, whether such nght, titde, and intorest is gacqguired beloreor ftter execution of this Moartgage. Specifical)
aind withoul limitation of the foregoing, it this Mortgage is given with respect to a leuss0'd estate haid by Borrower, and Borrow
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attariiots and include the fee interest acquire

by Borrower, -
-3}

Borrower covenants that Borrower is the iawful owner of the esiate in land hereby conveyed end has the right to grant, convey,m}
and mortygage the Property, and that the Property is unencumbared except for encumbrances of rrcard!, Borrower cavenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, ~ubjsct to encumbrances of (& .
record, Borrower covenants that Borrower will neither take nor permit any action to partition or subdivid: the Property or other-
wise change the legal description of the Property or any part thereof, or change in any way the conditiGn of-title of the Property

or any part thereof.

Borrower acknowledges that the Agreement calls for an “adjustable rate.”” In this regard, the paragraphs of the Note set forth

verbatim below reiate to the adjustable rate:
(PRINCIPAL ~ [INTRODUCTORY AGREED | AGREED RATE QF CHARGE (In
|RATE OF EHARGE offact after axpiration af Intro-
ductory Agraed Rate of Charpe.

I
} lneffectuntil_N/8_ .| Sge below for axplanation of how
i this rate will be adjusted.}

$93,815.00 R LY < % per year. 00 % per year.

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown above is
subject to increase or decrease based on changes in the monthly average yield of the United States Treasury securities adjusted to a
constant maturity of 5 vyear{s), which is the "index'’ for thisloan. The average yield on the index during_August

19____Ba. . was_£.80 %, which is the “index rate’ for this loan. The Agreed Rate of Charge shown above is equal to the lndex
rate plus__3,20 %, which is the "rate spread™ for this loan. The Agreed Rate of Charge wili increase or decrease on
e e pober. O 198 and on thot date every G0 __th month thereafter, which are the "adjustment dotes”
for this loan. On cach adjustment date, o new index rate will be fixed, based on the monthly average yield of the index as determined
during the second meonth preceding the month in which the adjustment date occurs, os fixed by the statistical releases of the Board of
Governors of the Federal Reserve System. On each adjustment date, a new Agreed Rate of Charge will be established, and will be
equal to the new index rate plus the rate spread, truncated ta the second decimal point, Thus, if the new index rate is higher than the
previous index rate the Agreed Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increase
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in the index rate. If the new ipde tegi a e ppeTh 'iﬁ exjrate a1y, the Agreed Rate of Cherge paid
by Borrowers will be decrease{:g N I t@u 1 tj;rc;ec[@ )¥z. For example, if the index rate
on this loan were 10.00%, and te'sp ere 5.00%, eed of arg o0id be 15.00%. If, on the nex1 edjustment

date, the index rats were to increase to 12.00%, the Agreed Rate of Charge would increase to 17.00%. Uniess tha box in front of the
Limitation on Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Charge will always be equal to the
index rate plus the rate spread, If the box in front of the Limitation on Changes paragraph is checked, the Agreed Rate of Charge
will always be equal to the index rate in effect at the time plus the rate spread unless the change required 8t the time of an adjustment
date would be greater than that permittied by the Limitation on Changes paragraph.

CJLIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge witl not
inerease or decrease by more than__n/a _ % per year at the time of any one adjustment, or by more then_.n/fa % per year
during the term of this loan. This paragraph does not apply to tha increase which may occur at the time the Introductory Agreed

Rate of Charge expires.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. P&_YMENT OF PRINCIPAL AND INTEREST. Borrower shall promptfy pay when due, in accordance with the terms of the
Nq;ef -,_tll_e' ‘principal and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed
underthls Note.

\

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under the Note
and this Mortgage shz be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 26
of this Mortgage, tier-2o interest payable on the Note, then to other charges payable under the Note, and then 1o the principsl of the
Note.

3. PRIOR MORTGAGFS £ ND DEEDS OF TRUST; CHARGES; LIENS. Borrower shal! fully and timely perform all of Borrower's
obligations under any mortgage; dved of trust, or other security agreement with a lien which has or appears to have any priority over
this Mortgage, including Borrowor’'s'covenants 10 make any payments when due. Borrower shall pay or cause to be paid, at least 10
days hefore delinquency, all taxes, azseisments, and other charges, fines, and impositions attributable to the Property and all encum-
brances, charges, loans, and liens {othir-inan any prior first mortgage or deed of trust} on the Property which may attain any priority
over this Mortgage, and leasehold payments G ground rents, if any. Borrower shall deliver to Lender, upon its request, receipts evidenc-

ing such payment,

4. HAZARD INSURANCE. Borrower shall, (at it cost, keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included withis tY¢ term “‘extended coverage,”” and such other hazards (collectively referred to as
""Hazards'’) as L.ender may require. Borrower shall nvaizit=in Hazard insurance for the entire term of the Note or such other periods as
Lender may require and in an amount equal to the lescer f: {8} the maximum insurable value of the Property: or (b) the amount of
the credit secured by this Mortgage plus the outstanding 2: Gunt of any obligation secured in priority over this Morigage, but in no
evenl shall such amounts be less than the amount necessary 1o sat’siy. the coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosea 'y Sorrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. Al insurance pelicies 2.i¢’ renawals thereof shall be in a form acceptable 10 Lender end
shall include a standard mortgage clausa in favor of and in a form acceptsblrto Lender. Lender shall have the right 1o hold the policies
and repewals thereof, subject to the tarms of any mortgage, deed of trus1, or.ot'er security agreement with s lien which has or appears
to have any priarity over this Mortgage. |f Borrower makes the premium paynent directly, Borrower shall prompily furnish to Lender
all renewa! notices and, if requested by Lender, all receipts of paid premiurcs. 11 policies and renewals are held by any other person,
Borrower shall supply copies of such to Lender within 10 calendar days after issuancae.

- In the event ol loss, Borrower shall give prompt notice to the insurance carrier ang ‘.ander. Lender may meke proof of loss if not
. made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust, or other security agreement vsith a lien which has or appears to
7 to have any priority over this Martgage, the amounts coltected by Borrower or Lender under any hazard insurance policy msy, at
;.. Lender’s sole discration, either be applied to the indebtedness secured by this Mortgage and in such rduer as Lender may determine
/. or be reieased to Borrower for use in repsiring or reconstructing the Property, and Lender is hereby iirevscehly suthorized to do any
of the above. Such application or release shall not cure or waive any default or notice of default under this’' M_rigoge or invalidate any
act done pursuant to such natics.

.

I; If the Property is abandoned by Borrower, or it Borrower fails tn respond to Lender in writing within 30 ca enviar days from the
D date natice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is irrevo-
cably authorized to settle the claim and to coliect and apply the insurance proceeds at Lender’s sole option either 1o restoration or

. wepnir of the property or to the sums secured by this Mortgage.

If the Property is acquired by Lender, all right, title, and intesest of Borrower in and to any insurance policies and in and to the
proceeds thereof resuiting from damage to the Properiy pricr to such sale or acquisition shall become the property of Lender to the
extent of the sums secured by this Mortgage immediately prior to such saie or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, improve and maintain the Property in compliance with applicabte faws, statutes, ordinances, orders,
requiremants, decrees, or regulations, shali keep the Praperty in good condition and repair, including the repair or resioration of any
improvermnents on the Property which may be damaged or destroyed, shall not commit or permit waste or permit impairment or
deterioration of the Property, and shall fully and promptly comply with the provisions of any lease if this Mortgage is on a leasehoid.
If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall promptly peiform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or a planned unit development, the by-laws
and regulations ot the condominium or a planned unit development, and constituent documents, all as may be amended from time 1o
time. If a condominium or a planned unit development rider is executed by Borrower and recorded together with this Morigage, the
covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Mortgage as if the rider were a part of this Mortgage.
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p.m., Central time, on the las} d f thesFeNo™ i cefheripd ap iBulgf breach or viciation, the Event of
Dafault will occur under rhfswwﬁﬁq @IvA&Su@@E@%ﬂ tp.Borrower in accordanca with
pargyraph™11 of this Mortgage and shail contain the foliowing infofmatién: (1) nawire the=Borrewer’s braach or violation; (2}
the action, if'any, required or parmittad to cure such breach or violation; (3} the applicable grace period, if any, during which such
breach or violation must be cured; and {4} whether failure to cura such breach or viatation within the specified grace period, if any,
will resuit in accelaration of the sums secured by this Mortgage and the potential foracliosure of this Mortgage, The notice shall further

intorm Borrowes of the right, if any, under applicable faw, 1o reinstate his credit under this Mortgage after acceleration.

b. Events of Default. Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will constitute
Evants of Default. {Applicable grace periods are set forth parenthetically after each event.) The events are: {1) Borrower fails 10 pay
when due any amounts due under the Note or this Mortgage (30-day grace period); (2} Borrower fails ta keep the covensnts and other
promises made in the Note {no grace period}; (3) Lender receives actual knowledge that Borrower omitted material information in
Borrower's credit application {no grace period} or made any false or misleading statements on Borrower's credit application {no grace
period); {4) Barrower dies or changes his or her maritat status and transfers Borrower's interest in the Property to someone who either
{i} is not also a signatory of the Note (no grace period}, or (ii) is a signatory of the Nate if such transfer, in Lender’s reasonable judg-
ment, materiglly impairs the security for the credit described in the Note {no grace pericd); (&) Borrower files for bankruptcy, or
bankruptcy proceedings are instituted against Borrower and not dismissed within 60 calendar days, under any provision of any state
or federal bankruptey law in effect at the time of filing {no grace period); (6) Borrower makes an assignment for the benefit of his or
her creditors, becomes insclvent or becomes unable to meet his or her obligations gensrally as thay become due (no grace period);
{7) Borrower further encumbers the Property, or sulfers a lien, claim of lien, or encumbrance against the Proparty {30-day grace period
in which to remove the lien, claim of lien, or encumbrance); (8) Borrower defaults or an action is filed alleging a default under any
credit instrument o7 mortgage evidencing or securing an obligation of Borrower with priority in right of payrment aver the line of
credit dascribed in the Mote or whose lien has or appears to have any priority over the lien hereol {no grace period}, or any other
craditor of Borrower Zcterants to (or actuatly does) seize or obtain a writ of attachment against the Property {no grace period}; {9}
Barrawar fails to keep aav.other covenant contained in the Note or this Mortgage not otherwise specified in this paragraph 15 (10-day
grace period, unless the fai’ire is by its nature not curable, in which case no grace period or, if another grace period is specified in the

Note or this Mortgage that grace o riod shall prevail).

16. TRANSFER QF THE PROFEFTY. If the Borrower, or beneficiary of a Trust, if any, sells, convays, assigns, or transfers, or
promises or contracts to sell, convey, assign, or transfer, all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Proaperty, or if title to the Property, or any direct or indirect interest therein, is otherwise
sold or transforred, voluntarily or involuriiarily, including without limitation sate or transfer in any proceeding for foreclosure or
judicial sale of the Property or bengficial interest 5 the Trust, if any, in each case without Lender's prior written consent, Lender shall
be entitled to immediately accelerate the amouits due under the Note and declare all indebtedness secured by this Mortgage 10 be
immediately due and payable as sat forth in the Nate. Failure to pay such indebtedness within 30 days after the notice to Borrower of

such acceleration shall constitute an Event of Default.

As an alternative to declaring all sums secured by this ‘W ortgage 1o be immediately due and payable, Lender may waive its aption
to accelzrate and agree in writing, prior to close of the sale or trunster or the promise to sell or transfer, 1o the {rensferee’s assumption
of the outstanding obligation under the Note on terms satisfac.ory to Lender, Lender's acceptance of the transferee’s assumption of
the obligation under the Note shall not release Borrower from any (of its obligations under the Note and Mortgage, and Berrower shail
assume the status of the guarantor of the Note until paid (n full. Borsow?2r understands that Lender will not parmit the assumption
of the outstanding balance under the Note in =ny event and will declar. tjgentire outstanding principal balance plus acerued interest
and other charges due to be immediately due and pavable (see paragraph 272 .f this Mortgage), unless (i} Borrower has submitted to
Lender a written acknowledgement from the transferees that the transferev bas received (a} a copy of the Note and Mortgage, and
{b) notice of the amount of Borrower's outstanding principal balance, (ii} Borrower-as submitted to Lender a written acknowledge-
ment from transferee that transferee has received such material and understand| tha. Lender's security interest reflected by this
Martgage will remain-on the Property until the entire outstanding principal balance as uf the date of such sale or transfer or promise,
together with accrued interest and other charges, is paid in full; {iii) Borrower causes 1> %2 submitted to Lender from the transferee
a loan application as required by Lender so that Lender may evaluate the creditworthinzss ~¢ the transferee as if a new loan were
being made to the transferee; and (iv) Lender does not, in its sole opinion, believe that {A) it sz2cudity will be impaired or {B} a breach
of any promise or agreement in this Mortgage will occur or {C) such transfer will permit the accelaration of any locan which has prior-
ity in right of payment over the indehtedness evidenced by the Note. The transferee and Borrowur sh2!! retain the right to repay the
Note before the Due Date, in wholg or in part, at any time without premium or penalty.

i7. ACCELERATION; REMEDIES. Upan the existence of an Evant of Default, Lender may, at its salr ontion, declare all of the
sums sacured by this Mortgage to be immediately due and payable without further demand, and invoke ary Jeinedies permitted b
applicable law. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursuing tha rimedies provided in .
this paragraph 17, including, but not fimited o, reasonable attorneys’ fees, a

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGSSESSION. As additional security under this :11
Mortgage, Borrower hereby assigns to Lender the rents of the Property, provided that prior to acceleration under paragraph 17 of )
this Mortgage or the occurrence of an Event of Defauit under this Mortgage or abandonment of the Property, Borrower shail have 'U‘
the right to collect and retain such rents as they become due and payable.

Upon acceteration under paragraph 17 of this Morigage, or abandonment, Lender, at any time without notice, in person, by agent,
or by judicially appointed receiver, and without regard to adequacy of any security for the indebtedness secured by this Mertgage,
shall be antitled to enter upon, take possession of, and manage the Proparty, and in its own name sue for or colfeet the rants of the
Property, including those past due. All rents collected by Lender or the recuiver shall be applied first to payment of the costs of
opearation and managament of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recsiver's
bonds, and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shail be entering upon
and taking possession of the Property and the collection and application of the rents shall not cure or waive any Event of Default
or notice o} default under this Mortgage or invalidate any act dene pursuant to such natice,

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Mortgage shali become null and void and
Lender shail release this Mortgage. Borrawer shall pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copies of any noatice of default be addressed to Borrower and sent to the
Property Address. Lender requests that copies of notices of default, sale, and fareciasure from the hoider of any lign which has prior-

ity over this Mortgage be sent to Lender's address, as set forth on page one of the Mortgage.
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6. PROTECTION OF LEN ! owel f perifir %9 n nd agreements cortained in this
Mortgage or in the Note or if{eny dc rceeding hich 3fe «g. r's intdrest in the Property or the rfghts or
powers of Lender, then Lender without demand upon Borrower but upon notice to Borrower pursuant 1o paragraph 11 ::f thisddort
gage, may, without releasing Borrower from any obligation in this Mortgege, make such appearances, defend the action or proceeding,
disburse such sums, including reasonable attorneys’ fees, and take such action as Lender deems necessary 10 protect the security of
this Mortgage. 1f Lender has required mortgage insurance as a condition ol making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's written agreament or applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thereon at the rate from time to time in etfect under
the Note, shall become additional indebiledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in writing,
1o other tarms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder and any action 1sken shall not
release Borrower from any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable csuse therefor
refated to Lender’s interest in the Property,

8. CONDEMNATION, The proceeds of any award or claim for damages, direct or conseguential, in connection with any con-
demnation or other taking of the property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, (ubjact to the terms of any mortgage, deed of trust, or other security agreement with a lien which has priority over
this Mortgage. Borrower agrass to execute such further documents as may be required by the condemnation authority to effectuate
this paragraph. Lendel isiicreby irrevocably authorized to apply or release such moneys received or make settlement for such moneys
in the same manner and wiZnthe same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
No settlement for condemriitir n_ damages shall be made without Lender’s prior written approval.

S. BORROWER NOT RELFASID; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments other than according to the terms of the Note, modification in payment terms of the sums secured
by this Mortgage granted by Lender.c any succassor in interest of Bosrower, or the waiver or failure to exercise any right granted in
this Mortgage or under the Note shall notr perair to release, in any manner, the liability of the original Borrower, Borrower's successors
in interest, or any guarantor or surety therec!. Lender shall not be required 1o commence proceedings against such successor or refuse
to extend time for payment or aotherwise modifv payment terms of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of ommission or commission, 10
have waived any of its rights or remedies under thi, Martgage unless such waiver is in writing and signed by Lender. Any such waiver
shall apply anly to the extent specifically set forth in (ne writing. A waiver as to one event shall not be construed as continuing or as
a waiver as to any other event. The procurement of insuia.ce or the payment of taxes, othar liens or charges by Lender shall not be ¢
waiver of Lender's right as otherwise provided in this Mortgz ge 1o accelerate the maturity of the indebtedness secured by this Morigage
in the event of Borrower's default under this Mortgage or the Nite.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEFRAL LIABILITY; CO-5IGNERS. The covenants and agreemenits
contained in this Mortgage shall bind, and the rights under this Mortgag: shall inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject to the provisions of paragia~h 6 of this Mortgage. All covenants and agreements of Bor-
rower (or Borrower's successors, heirs, legatees, devisees, and assigns) shall’p jnint and several, Any Borrower who co-signs this Mort-
gage, but does not execute the Note, {3} is co-signing this Mortgage only to encu.rtur that Borrower's interest in the Property under the
lien and terms of this Mortgage and to release homestead rights, if any, (b} is not pefsonally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower under this Morigage may agrie 1o extend, modify, forebear, or make any other
accommodations with repard to the terms of this Mortgage or the Note without that 3zrrower’s consent and without refeasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. NOTICES, Except for any notice required under applicalile law to be given in another inanner: () any notice to Borrower
{or Borrower's successors, heirs, fegatees, devisees, and assigns) provided {or in this Mortpage shall be i ven by hand-delivering it addressed
10 Borrower {or Borrower's successors, heirs, legatees, devisees, and assigns) at the Property Adaress oiat such other address as Bor-
rower (or Borrower's successors, heirs, legatees, devisees, and assigns) may designate by written notice t¢ Lender as provided in this
Mortgage; and (b} any notice to Lender shall be given by registered or certitied mai! 10 Lender at Park Place, £¢02 DTC Bivd., Suite 400,
Englewood, Coiorado 80111 or to such other address as Lender may designate by writ1ien notice to Borrmwrr {or to Borrower's suc-
- cassors, heirs, legatees, devisees, and assigns which have provided Lender with written notice of their exister.ce and address) as pro-

vided in this Mortgage. Any notice provided for in this Mortgage shall be deemed 1o have been given on the datw Yend delivery is act-
. ually made or the date notice is deposited into the U.S5. mail system as registered or certified mai! addressed as covided in this para-

graph 11.

12. GOVERNING LAW; SEVERABILITY. The state and |ocal taws applicable to this Mortgage shall be the taws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability cof federal taw to this Mortgage. !f any pro-
vision of this Mortgage shali be adjudged invalid, illegal, or unenforceabie by any court, such provision shall be deemed stricken from
this Mortgage and the balance of the Mortgage shail be construed as if such provision had never been included. As used in this Morigage,
““costs,” “‘expenses’ and “attorneys’ fees* include all sums to 1he extent not prohibited by applicable law or limited in this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of execution or after
recordation of this Mortgage.

14, REMEDIES CUMULATIVE. Lender may exercise ail of the rights and remedies provided in this Morigage and in the Note or
which may be available to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may be pursued
singly, successively, or together, at Lender’s sole discretion, and may be exercised as often as occasion therefor shall occur.

15. EVENTS OF GEFAULT

a. Notice and Grace Period. An Event of Default wiil occur under this Mortgage upon the expiration of the applicable grace period,
if any, after Lender gives writien notice to Borrower of Borrower’s bresch or violation of Borrower’s covenants under the Note and
upon Borrower’s failure to cure.such breach or violation, and to provide Lender, during that grace period, if any, with evidence reason-
ably satisfactory to it of such cure, in each case, the grace period begins to run on the day after the notice is given, and expires at 11:68
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21. INCORPORATION OFLTN‘F Eilc(ndml( prov ions e by this reference incorporated
in this’Mortgage as if sat forth X nt 5 Default under this Mortgage
wizhout further notice to Borrower,

22. TIME OF ESSENCE. Time is of the essence of this Mortgage and the Note.

23. ACTUAL KNCWLEDGE. For purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of the information required to be conveyed toc Lender in writing by Borrower until the date of actual receipt of such
information at Park Place, 56580 DTC Bivd., Suite 400, Englewood, Colorado 80111 (or such other address specified by Lender to
Borrower). Such date shall be conclusively determined hy reference to the return receipt in possession of Barrower, If such return
receipt is not available, such date shall be conclusively determined by reference to the ‘Received’ date stamped on such written
notice by bender or Lender’s agent. With regard to other events or infermation not provided by Borrower under the Note, Lender
will be deemed to have actual knowledge of such event or information as of the date Lender receives a written notice of such event
or information from & source Lender reasonably believes to be reliable, including, but not limited to, a court ar other goveriumental
agency, institutional lender, or title company. The actual date of receipt shall be determined by reference to the "Received’’ date
stamped on such written notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured therebv, or the manner of operation of such taxes, so as to affect the interest of L.ender,
then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF GTATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption, stav, extension, or exemption laws, or any so-called ‘moratorium laws,” now existing or hereafter enacted, in
order to prevent or hinder-the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, for
itself and all who may cloir through or under it, waives any and all right to have the property and estates comprising the Property
marshalled upon any forec!iswe of lien hereof and agrees that any court having jurisdiction to foreclose such lienn' may order the

Property sold as =5 entirety. Bdrvower hereby waives any and ali rights of redemption from sale under any order ot decroe of fore-
closwe, pursuant to rights grantedn.shis Mortgage, on behall of the Mortgagor and each and every perscn acquiting any interest
in or title 1o the Property described 7n (his Mortgage subsequent to the date of this Mortgage, and on behalf aof all other persons to

the extent permitted by Hlinois law.

26. EXPENSE OF LITIGATICN. tn anv/s it to foreclose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall’be al's:ved and included, as additicnal indebtedness in the judgment or decree, all ex-
penditures and expenses which may be paid or i curred by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, outiays for
documentary and expert evidence, stenographers Chirges, publication costs, survey costs, and costs {which may be estimated as to
items to be expended after entry of the decres} of »niesuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and simitar data and assulap.es with respect to title as Lender may deem reasonably necessary either
to prosecute such suit or to evidence to bidders at any salé wvhich may be had pursuant to such decree the true condition of the titfe
to or value of the Property. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said Property and the maint:nance of the lien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceeding affecting this Mior gage, the Note or the Property or in preparation for the com-
mencement or defense of any proceeding or threatened suit or proceecing, shal! be immediately due and payable by Borrower, with
interest thereon at the default interest rate,

27. CAPTIONS. The captions of this Mortgage are for convenience and rxference only. They in no way define, limit, or describe
the scope or intent of this Mortgage. In this Mortgage, whenever the contexiso requires, the masculine gender includes the feminine
and/or neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

1

?w-n. M’ DATE- 10.2%. ?‘

Vana R, Hanson

COTK

DATE:

Y -5 Py 86517755
COUNTY OF &44(/ o

@
or
N
U , -1
L oaTE 3
1}
(&)

STATE OF ILLINOCIS

; P
//‘--"C.({ O 19:)<—'

C/d/ / S bt £

Notary Public

The foregoing instrument was acknowledged before me this .-
by Dana R. Hanson, a 51ngle persan

My Commission Expiras: /97 - ?—J/C

This instrument prepared by: WELLS FARGO CREDIT CORP.
Cne Century Center
1750 East Goll Bd.
Suite #150
Schaumburg, 1L 60195

When recorded return to: WELLSnFeAgSn?uE:ngEr!lIe?OHP.
1750 East Golf Rd.
Suite #150
Schaumburg, IL 60195
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- UNOFFICIAL :COPRY s

Account-Number 012000000197-0 Date of Loan 1n/28/86

The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.

( Y} MORTGAGE

PREPAYMENT PENALTY: If this loan is paid in full during cne of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of criginal Principal listed
below as being applicable to the period during which the prepayment occurs:

% if prepaid on or before ; or
% if prepaid after but on or before ; or
% if prepaid after but on or before .

{ Y MORTGAGE VARIABLE RATE

Borrower shall kt&re the right to prepay this Note either partially or in full on any
regular installment . Jd=ate, upon payment of a prepayment premium as follows:

(a) If prepayrierc is made on or before ., 19 , the premium
shall be ‘%4.of the full principal amount of this Note shown on the face
hereof;

{b) If prepayment is saade after the date specified in subparagraph (a), but on
or before _ ) 1s , the premium shall be % of the full
principal amount of ihis. Note shown on the face hereof; provided, however,
that there shall be nolpremium if prepayment is made after '
19 .

(X) MORTGAGE (COMMERCIAL ADJUSTAZ.E RATE)

—2 g if prepaid on or before_ 12/04,487 ;1 or
% if prepaid after 12/04/87 vt on or before 12/04/88 ;s or
. % if prepaid after 12/04/88 buc on or before 12/04/89 .

{ } MORTGAGE (COMMERCIAL ADJUSTABLE RATE}

&
jog}
PREPAYMENT PENALTY: Borrowers agree to pay a Prepayment Penalty equal to

of the original Principal if they prepay this loan in full within years of [
the date of this loan, or a Prepayment Penalty equal to - /% of the original -3
Principal if they prepay this loan in full or more y.zre after the date of -1
this loan but within years of the date of this loan. %}\

Borrower ({Corporation/Partnership Name)

Doy @ Wnrp— 102820 (5ea1)

Borrower Pana R. Hanson

By:

Its: (Seal)
Borrower
By:
Its: Person signing below has granted Creditor.

a security interest in property securing
this loan, but does not personally promise
to repay this loan.

Wells Fargo Credit (;pz}'poration
By: « /.(_/-L(. 2 bner A L L./C«[,/L'/

114,29




