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MORTGAGE

THIS MOR TGAGE (“Security Instrument’ OCTOBER 21 et ,
The morigrgor is ROBERT Q. GATES AN
(**Borrower™). This Security Instrument is given (o

BELL FERERAL.SAVIMNGS AND LOAN ASSQCIATION. ... iieeeccnr e, which is organized und existing
under the laws of ... THE UNITED STATES OF AMERICA ,and whose address is i

Monrne & Clark Strgee .~ Ghicage, Jllingj Y R R A A R «or. (" Lender™).
Borrower owes Lender the peivicipal sum of Qﬁj?ﬂ@lp&eagrvg THOUSAND "AND 007100

Dellars (U.S. 5.3 ). This debt is evidenced by Borrower's note
dated the same date as this Securi.y instrument (:]‘lilgazi').‘,e\htbiih provides for monthly payments, with the full debt, if not
paid carlier, due and payable on - This Security Instrument
secures to Lender: (a} the repayment of tie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all oth<r sums, with interest, ndvanced under paragraph 7 w protect the security of this
Security Instrument; and {¢) the performancs of Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does Lizreby mortgage, grant and convey 1o Lender the following described property
P Ot 1 s W TRTOTORTDTTORURRURRORTRRRS 5.6 1¢ ) 4 County, Hlinois:

L.LOT 19 IN BERNARD A. POLEK'S SUBDIV(S'.0Jd OF PART OF LOT 6 IN ADMINISTRATOR'S
DIVISION COF THE EAST 1/2 OF THE SOUTH ZiST 1/4 AND THE SOUTH EAST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 4. TOWNSHIP 37 NORTH. TANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

70 80620 OF (Dawe HECKINGA

VI/’ERHANENT TAX I.D. NUMBER 24-04-428-023 %

9246 S U9TH CT OAK LAWN
{Street)

WInQis .oovverrern... O.0HB3 (“Property Address™);
{ZHip Codel

\)which has the address of

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGQO, IL
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1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to n written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items ure called “escrow items.”” Lender may estimate the Funds due on the
basis of eurrent data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an jnstitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unicss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Enstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments ol Funds. IT the
amount of the Frnds held by Lender is not sufficien) to pay the excrow items when due, Borrower shall pay to Lender any
amount necessi ey ke up the deficiency inone or wore payments as required by Lender.

Upon paywsniin full of all sums secured by this Secority Instruntent, Lender shull promptiy refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Praperty is sold or acguired by Lender, Lender shall upply, no later
than immediately prici 25 he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiietthe sums secured by this Security Instrument.

3. Application of 'nyments. Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second. to prepuyment charges due under the
Note; third, to amounts pavable/under paragraph 2: fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Bor'zawver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.ta/ ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Swed.payment. Borrower shaill promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowtr mckes these payments directly, Borrower shall prompily lfurnish to Lender
receipts evidencing the payments.

Borrawer shull promptly discharge any Gier which has priority over this Security Instrunemnt unless Borrower: (a}
agrees inwriting to the payment of the obligntion sfculed by the Hen in o manner acceptable to Lender; (h) contests in good
faith the lien by, or defends against enfareement of whedien in, legal proceedings which in the Lender's opinion aperate w
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the len or kxe hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvesieris now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended/eoverage” and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include u standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires /dorrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower <nall give prompi notice to the insurance
currier nnd Leader. Lender may make proof of loss if not made promptly by Borrowers

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalite spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoralion or repair is not ceonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thy, insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proCesds £a repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shpiinot extend or
postpone the due date of the monthly puyments referred to in paragraphs Land 2 or change the amount of (hid paymenis. IT
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immedintely prior to the acquisition.

6. Preservation and Mainterance of Properiy; Lenscholds,  Borrower shall not destroy, dumage or substantiably
change the Property, allow the Property to deteriorate or conunit waste. IF this Seeurity Instrument is on a leaschobd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. Il Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemmnation or to enforce laws or
regtiations), then Lender may do and pay for whatever is necessary 1o protegt the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undler this paragraph 7 shall become additional debt of Borrower secured by thas
Security Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounis shall bear interest fram
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower
requesting payment.

LGGALTGYS
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Loan No.

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
{Revolving Line of Credit)

OCTOBER

day of s

21ST

THIS EQUITY LOAN MORTCACE RIDER is made 1his
1986 | and is incorporated into und shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of
the same date given by the undersigned (the “Burrower™) to secure Borrower's Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (he “Lender™ of the same date (the “Note™) and eovering the property desceribed in
the Seeurity Instrument and located at:

9246 S 49TH CT, OAK LAWN, IL 60453

TPROPEHTY ALIDHE~™

THE NVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE. IFTHE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMENTY VWILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWEICH MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In ad/tion 1o the covenants and agreements made in the Security Instrument. Borrower and

Lender further covenant and agree se1ollows:
il

INTEREST RATE, MONTHLY 24 ¢ ENT CHANGES AND BILLING NOTICES

Section 2.a.. 3. and 4. of the Equity Note'pravides for changes in the inlerest rate aud the monthly payments and for
billing notices, as follows:
INTEREST

a. Interest Rate

rz-resbliuhir :1§.-6clumgc: munthly, Interest rate elianiges may oceur on the first day of any billing eycle beginning
- and un the first day of every billing cyele thereafter Billing cycles shull begin on

The i(il
on
the first day of each month,
1) The Index
Interest rate changes will be hased on an interest rte indes which will be ealled the “Index.” The “Index™ is the
Pritne Rate, the buse rate on corporate loans at large U5, viorey center commercial banks as published in the
Muney Rates section of the Midwest Edition of the Wall Streerjournal on the lust day the Joumal is published
cach month, I more than one Prime Rate is listed on that day, the Jadex in effect for your Equity Loun will be an
average of the Prime Rates listed,
If the Index ceases Lo be mude available the Note Hulder will choose a i index which is based upon comparable
information. The Note Holder will give me notice of its choice.

Setting the Interest Rate

The Note Hulder shall ealculate the per unnum interest rate for any given billing oycle by adding two percentage
paints (2%] 1o the Index as published on the: last day the Journal is pubfished the previous month. There is no
maximum lmit on changes in the interest rate.

PAYMENTS

Monthly payments of prineipal and interest shall be due on the first day of ecach menth heginning e Foat of the month
folluwing the first advance under the Note. The monthly payment shall be sulficient v repay in full the grineipal of my
loan in substantially equal payments by the maturity date at the interest e effective fur the billing cyele immediately
prior to the payment. The interest rate on this Note may change [romtime lotime. Anincrease in inlerest rate will resultin
an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by prepayments
or advances. Prepayment in whole or in part shall be permitted without penalty or fee, bul prepaytnent shall not excuse
my subsequent failure 10 pay principal or interest as il hecomes due.

Revolving Line OF Credit — 5/85
Equity Loan Mortgage Rider (BFS&L)
1953
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