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KNOW ALL MEN BY THESE PRESENTS, that DATED SEPTEMBER 25, 1986 and not personally .

of the County of Cook , and State of Illinois, in arder to secure an indcbredness

evidenced by an Installment Note have executed a mortgage of cven date herewith morcgaging
to the National Security Bank of Chicago, a national banking association (herein referred

to as the "Bank'), the lollowing described real estate: ["“"—

East 1/2 of Lot 146 and all of Lots 147 and 148 in Rudolphs g o0
Subdivision of Blocks 10 and 1l in W.B. Ogdens Subdivision i g -
of the South West 1/4 of Section 18, Township 40 North, Range {

i4 East of the Third Principal Meridian, in Cook County, Illinois T

Pef@anent Index Number: 14-18=-329-034 u{ -] -

— l/) . /J . {"___.’
EIG;erty Address: 2122-24 West Irving Park Rbad, Cnicago, Illinois 60618

and whereas, said Bank is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to further secure said indebtedness, and as a_ part of the
cousidevation of said transaction, the undersigned hereby assign, transfer and set
over unto the Pank, its successors and assigns, all the rents now due or which may
hereafter becrme due under or by virtue of any lease, either oral or writtem, or any
letting of, or any agreement for the use or occupancy of any part of the premises
herein described.which may have been herctofore or may be hereafter made or agreed
to, or vhich may b made or agreed to by the Bank under the power herein granted, it
being the intentici htereby to establish an absolute transfer and assignment of all
such leases and agrecmonts and all the avails hereunder unto the Bank and especially
thoese leases and agrecpenys now existing upon the property hereinabove described.

The undersigned do hereby irrevocably appoint the Bank the agent of the undersigned
for the management of said property, and do hereby autherize the Bank to let and
re-let said premises aer any par’t thereof, nccording to its own discretion, and teo
bring or defend any suits in congection with sadid premises in its own name or in the
names of the undersigned as it may consider expedient, and to make such repairs to
the premises as it may deem proper (or advisable, and te do anything in and about said
premises that the undersigned might do, bereby ratifying and confirming anything and
everything that the Bank may do.

It is agreed that the Bank shall have the powir to use and apply said avails, issues

and profits toward che payment of any presunt-or future indebtedness or liability of

the undersigned to the Bank, due or to become uwve, or that may hereafter be contracted,
and also toward the payment of all expenses fol rne care and management of sald premises, ()
including taxes, insurance, assessments, usual arnd customary commissions to a real estate
broker for leasing said premises and collecting rérpcs and the expense for such attorneys, QN
agents and servants as may reasonably be necessary,

It is agreed that the Bank will not exercise its rights under this Assignment until
after default in any payment secured by the mortgage or arZey a breach of any of its
covenants.,
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It is further agreed that in the event of the exercise of this assignment, the under-
signed will pay rent for the premises occcupied by the undersigneéd at the prevailing

rate per month for each room, and a failure on the part of the undersigned to promptly
pay said rent on the first day of each and every ronth shall, in and of itself constiture
a forecible entry and detainer and the Bank may in its own name and witliodc any notice or
demand maintain an action of forcible entry and detainer and obrtain pozsission of said
premises. This assignment and power of attorney shall be binding upon and 'inure to the
benefit of the heirs, executors, administrators, successors and assigns ot cbe parties
hereto and shall be construed as a covenant running with the land, and shali continue

in full farce and eFfect until all of the indebtedness or liabilicy of the undersigned
to the Bank shall have been fully paid, at which time this assignment and power of
attorney shall terminate,.

IN WITNESS WHEREOF, the undersigned have hereunteo set their hands and seals this 30thday
of September, A.D., 19 86 . (FOR THE EXCULPATORY PROVISION OF THE COSMOPOLITAN
NATIONAL BANK OF CHICAGRO, SEE RIDER ATTACHEDC ON THE REVERSE SIDE HEREOF WHICH IS EXPRESSLY

F The C litan Natjonal Bank of Chicago, as
INCORPORATED HEREIN & MADE A PART HER%%E&L)'Trugtegsggpgfaregaid & not personally, (é%aL)

Egg/q’))""ﬂw\‘ (SEAL)

I

Viig’ﬁf551dent & Trust Officer
Attest \/?fgmzpé,;.w (ol

(SEAL)

Assistant Trust Officer
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STATE OF TLLINOIS)
)ss
COUNTY OF CODK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY THAT the above named persons perscnally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me
this day in person, and.acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal, this 4th day of November . 19 86

NOTARY PUBLIC

e BOKADY <« o

Naticnal Security Bank ot Chicago
1030 West Chicago Avenue
Chicago, Illinois 60622

This instrument was prepared by/ ) Kim Sylvie , whose address is,
West Chicago Avenue; -Chicago;—Iiijnois 60622.

This ASSIGNMENT OF RENTS is ex~“cuted by THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, not personally but as Trus!iee =s aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO wneorchby warrants that it possesses full power
and authority to execute this instrument) and it is expressly understood and agreed
that nothing herein or in said note contailed shall be construed as creating any
liability on the said COSMOPOLITAN NATIONAL ZAMK OF CHICAGO, either individually
or as Trustee aforesaid, personally to pay the s7sid note or any interest that may
accrue thereon, or any indebtedness accruing hercunder, or to perform any covenant,
either express or impiied, herein contained, all svih \liability, if any, being expressly
waived by the MORTGAGEE and by every person now or herrafter claiming any right or
security hereunder, and that so far as THE COSMOPOLITAM NATIONAL BANK OF CHICAGO,
either individually or as Trustee, as cforesaid or its.suvccressors personally are
concerned, the legal holder or holders of sald note and ‘th _owner or owners of any
indebtedness accruing hereunder shall look sclely to the premises hereby conveyed
for the payment thereof by the enforceunent of the lien herelly created in the manner
herein and in said note provided or by action to enforce the pexscnal liability of the
guarantor, if any.
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