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MORTGAGE
! 9~5'7 569
THIS MORTGAGE "Sccurilﬂ' Instrument™)is givenon ....... QCTOBER 31 . .

1986...... The monigag>: is .. JOSEER L. FARRUGGIA and MARINA FARRUGGIA, HIS WIFE .. ... .
reeeneememsransneemeescecrses ol vt s e e ST nameattsesas (“Borrower™). This Security Instrument is given to THE_ PROVIDENT
e EFNANCTEAL SERVICES, INC. o .o which is organized and cxisting
under the laws of ........THE. STATE OF ILLINOIS .—. and whose addressis 1210 WASHINGTON .
STREEL, WEST.NENECA - MA D216 .. ...t ceocee e eemee oo e . (“Lender™).
Borrower owes Lender the prinicipa) sum of ... EIGHTIY _THOUSAND AXD NO/A00--—s-omoossoomma==s
ST TTTTITTTT T ST =T Doliars (US. 5.80,000.00-- oo

................................. ). This debt is evidenced by Borrower™s note
dated the same date as this Security [rstrument ("Notc"{, which grovids for snonthly payments. with the full debt, if not
paid earlier, due and payableon ... /... NOVEMBER L. 2010 . . e This Security Instrument

secures to Lender: (a) the repayment of 7ae debt evidenced by the Note, with interest. and all renewals. extensions and
modificaticns; (b) the payment of all other<ur.is, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Parrower’s covenants and agreements under this Security Instrument and
the Note For this purpose, Bomc%'&?s herery mortgage, grant and convey to Lender the following described property

0T 2= I U USURUOT, = .. OSSN S County, Illinois:

THE NORTH 44 FEET OF LOT 29 IN SUBDIVLSION OF BLOCK 12 IN QUICK'S -

SUBDIVISION OF THE PART LYING NORTH OF LAKE STREET IN THE NORTH EAST f ?

QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RINGE 12, EAST OF THE ;

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS : 0

TAX NO. 15-12-209-008 Vol. 182 e

IL 7O
/
BOX 283 .
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- s
72
-
\I -
-
Q.
o
which has the address of .....603 WILLIAM STREET . RIVER FOREST
[Sweet) {Cay
Ilinois ... 60303 . e (""Property Address™);
{Zn Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacementis and additions shall also be covered by this Security Instrument. All of the
foregeing is referred to in this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properly against all clzims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varciations by junisdictior 1o conslitute a uniform securnity sirUMEnt COVEnng rcai property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12783
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I Lender required mortgage insurance as a condition of making the lcan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance n effeci vntil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Leader's wrilten agreement or apphcable law-

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Properiv. Lender
shaill give Borrower notice at the time of or prior to an inspection specifyving reasonabice cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection »ith
any condemnation or other taking of any part of the Propeniy. or for comveyance in hec of condemnation. are hercby
assigned and shall be paid to Lender.

In the event of 2 to1al taking of the Properiy. the procecds shall be apphed to the sums sexured by this Secunty
Instrument, whether ur aot then due, with any excess paid to Borrower. Ia the event of 2 parial taking of the Property,
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (2) the total amount of the sums <«ecured immediat y
before the taking. divided by (b) the fair market valuc of the Property immadialely before the taking. Any balwnce shall be
paid to Borrower.

if the Property is abandoned by Borrawer. or if. after notice by Lender 10 Borrewer that the condamnor offers to
make an award of seitie a claim for damages. Borrower fails to respond to Leader nathin 30 days after the date the notie is
given. Lender is a2.¢horized to coilect and apply the proceeds. at its option. cither 10 restoration or repair of the Propent or
10 the sums secured &y this Security Instrument. whether or not then doe.

Unless Lender 273 Borrower otherwise agree in writing. any application of proceeds to principal shali not exter 2 or
posiponc the due date Of v monchly payments referred to in paragraphs | and 2 or change the amount of such payme nts.

10. Borrower Nri Feleased: Forbearance By Leander Not a Waiver.  Extension of the time for paymet or
modification of amortizatior of the sums secured by this Security Instrument granied by Lender 1o any sucooss £ in
interest of Borrower shall no: op mate to release the liabality of the oniginal Borrower or Borrowesr™s successors in intenest.
Lender shall not be raquired (0 70mmence proceedingy against any sucocssor in inierest or refuse 10 sutend time for
payment or otherwise modify amoriiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroaer’s siccessors an interest. Any Jorbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the (xercic= of any right or remnedy.

11. Successors and Assigns Bounr; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shali bind and benefil (ne svccessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower™s covenants and agveements shall be joint and several. Any Borrower who co-signs this Security
Instrumens but does not execute the Note: €2) is fo-signing this Secunty Insirumen: only to mortgage. grant and convey
that Borrower’s interest in the Property under thescrans of this Secunity Instrument: () ts not personally oblizated to pay
the sums secured by this Secunty Instrument: and 'c) asrees that Lender and any other Borrower may agree 10 extend,
medify, forbear or make any accommodations with regird to the tevms of this Secunty Instrument or the Noie without
that Borrower’s consenl.

12. Loan Charges. 1fthe loan sccured by this Scciarity Instrument 1s subject to 2 faw which sets maximum loan
charges. and that law is finally interpreied so that the imiresn or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied hmits. then: () any such lcan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit: and (b) any suras aiready collected from Borrower which cxceeded
permitted limits will be ccfunded 1o Borrower. Lender may choose 7¢ inake this refund by reducing the prncipal owed
under the Notc or by making a direct payment to Borrower. If a refund reduces princrpal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment oi eapir>'ion of applicable laws has the effect of
rendcring any provision of the Note or this Security Instrument unenforceable acco rding to its terms, Lender. at its option.
may require immmediate payvment in full of all sums secursd by this Secunty !ost-ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the cie s specified in the second paragraph of
paragraph 17.

13. Netices. Any notice 1o Borrower provided for in this Securnity Instrumesa s’all be given by delnvening it orby
mailing it by first class mail unless applicable law requires use of another method. Thz notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notc: .o Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend er wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 12y 2nd the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunty f-strument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Sexurity Instrumer: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Inst/oi.ent and the
Note are declared to be severable.

16. Borrowet’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) wilthout Lender’s prior wrillen conseni, Lender may. at itz option. require itnmnediale payvment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the nntice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the eapiration of this peniod, Leader may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right i0 have
enforcement of this Securily Instrument discontinued at any time prior o the carlier of: (a) 5 days {or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment caforcing this Sccurnity Instrument. Those conditions are that Borrowers:
(a) pays Lender all sums which then would be duc under this Sccunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security fnstrument. including. but not limited to, rcasonable aitorneys’ fees: and (d) takes such acizon as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's

obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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