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State of lllinois Mortgage FHA Case Na.
131:4307117-203B

This Indenture, made this 27TH day of QCTOBER . 1984 . between
ROY D, PORSCHAKIN AND KAREN E. PORSCHAKIN, HUSBAND AND WIFE 8(," o
olﬁm‘aﬁ
: , and

PRATRIE STATE MORTGAGE COMPANY, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

.
Y
Ny
l
\V

: Mortgagee.
> Witnesseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
\ date herewith, in the principal sum of STXTY ONE THOUSAND SEVEN HUNDRED FIFTY AND NO/].OO
Dollars 1561 ,750.00

reentum | 10.00=r=== o) per annum on the unpaid balance until paid, and made payable (o the order of the Mortgagee at its office in
WESTCHESTER, ILLIXCIS 60153---—- _— - —— . 0or
at such other place as the hoideriray designate in writing, and delivered; the said principal and interest being payable in monthly installments of
FIVE HUNDRED FORTY ONE AND 90/100 -
- e~ - ~—- Dollars ($ 541,90
on DECEMBER 15T . 197gg . and a like sum on the first day of each and every month thereafter umtii the note is fully paid,
excipé that the final payment of principal and interes:if not sooner paid, shall be due and payable on the first day of NOVEMBER
20 .

Now, Therefore, the said Mortgagor, for the better seturiag of the payment of the said principal sum of money and tnterest and the performance
of the covenants and agreements herein cantained, does by thete resents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the iollowing described Real Estate situare, lying, and being ir the county of COCK and the State of Hlinois, to wit:

i

LOT 13 IN BLOCK 20 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE NUMBER 3 OF THE SQIEH
1/2 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, INTy
COOK COUNTY, ILLINOIS. (¥

COMMONLY KNOWN AS: 132 NORTH EDWARD, NORTHLAKE, ILLANOIS 60164

12-32-406-013
/'/';_"\

RECORD AND REéSN' 0: THIS DOCUMENT PREPARED BY:
PRAIRIE STATE\MORTGAGE CO., INC. PAULA DZINGELESKT

1127 S. MANNHEIM RD,

WESTCHESTE\R, IL. 60153 WESTCHESTER, IL. 60153

DEF{=31 RECORDPING $13.30

#4448 (TRIN 6083 11/65/85 99:94:09

¥ T R &S ABSIE
C00K COUMTY RECGROER

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
ather (ixtures in, or that may be placed in, any building new or herealter standing on said land, and also all the estate, right, title. and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgagas insured under the one- to tour-family programs of the National Housing Acl which require
a One-Time Mortgage insurance Premium payment {in¢luding seclions 203{b} ance with the regulations for those programs,
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Te Have and to Hold the above-described premises, with ine
appurtenances and fixtures, unto the said Morigagee, is successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestea
Exettgtion Laws of the State of Winois, which sitid rights and
benefits o said Mortgagor does hereby expressly release nnd wive,

And Said Morigagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impair the value
thereol, or of the security intended ta be effected by virtue of this
insteument: not to suffer any lien of mechanics men or material
men to attach to said premises: 10 pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may ko levied by authority of the State of 1l
linois. or of the county, s/, village, or city in which the said
fand is situate, upon the Morigagor on accout of the ownership
thereof: (21 a sum sufficient so Yeep all buildings that may at any
time be on said premises, during the continuanee of said in-
debledness, insured for the benefit 2 the Mortgagee in such forms
of insurance. and in such amounts, s iav be required by the
Morlgagee.

In case of the refusal or negect of the Mortzazor to make such
pavments, or o satisfy any prior lien or incuiabzarie other than
that for taxes oF assessments on said premises. of 1o ksep said
premises in good repair, the Mortgagee may pay suc 1axs,
assessmients, and insurance premiums, when due, and mes ke
such repairs to the property herein mortgaged as in its diggirnan il
may deem necessary for the proper preservation thereof. and.ziny
moneys so paid of expended shall become s0 much additional
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

(115 eapressly provided, however @l other provisions of this
mortgiage 1o the contrary nolwithstarding), that the Mortgagee
shall ot be required nor shall it have the right o pay, dJischarge,
OF TEMIOVE any taX. 1ssessment, of 1ax lien upon or against the
premises described herein or any part thereof or the improvement
sitiated thereor, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperate to prevent e collection of the lux, assessment, or lien so
comtested and the sale or forfeiture of the satd premises or any part
thereof 10 satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved (o pay the debt, in whole or in part on
any instailment due date.

Flaat, todether with, and in addition o, the monthly payments of

principal and interest payable under the terms ol the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the lirst day
of each month untl) the said note i fully paid, the following sums:

@ A sum equal to the ground rents, if any, next due, plus the
premiums that will nest become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee} less all sums already paid therefor
divided by the number of mouths to clapse before one month priotr
to the date when such ground rents, premiums, taxes and Assess:

ments will become delinguent, such sums to be held by Morigagee
in trust to-pay said ground rents, prentiums, laxes and special
assessments; and

b All payments mentioned in the preceding subsection of this
paragraph aed sl puyments to be made under the nofe secured
hereby shall te added together and the nggregute amount thereof
shall be paid by the Mortgagor each month in o single payment 10
tr)e applied by the Mortgagee to the following items in the order set
orth:

{iy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

{il} interest on the note secured hereby,

(iiiy amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prioe to the due
date of the next such payment, constitute an even( of defaull
under this morigage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for cach dollar (81 for each payment
more than fifteen (15) days in arrears, 10 cover the extra exjense
involved in handling delinquent payments.

If 1he total of the payments made by the Mortgagor under
subsection faj of the preceding paragraph shall exceed the amoum
of the payments actually made by the Morigagee for ground rents,
taxes. and assessments, of insurance premiums, as (he case may be,
such excess, if the loan is cusrent, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor. or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (o) of the
preceding paragraph shall not be sufficient to pay ground rents,
faxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary 10 make up the
cefiviency, on or before the date when payment of such ground
Tenl, trxes. assessments, or insurance premiums shall be due. 1l at
any Gd the Martgagor shall tender to the Mortgagee, in accor-
daniee witane provisions of te note secured hereby, full paymen
of the entre/idebtedness represented thereby, the Monigagee shnll,
in computing the zount of such indebtedness, credit 1o the ac:
count of the Mc tgagor-any balance remaining in the funds ac-
cumulated under (e pravisions of subsection fa) of the preceding
paragraph. 1f there shalioe a default under any of the provisions
of this mortgage resulting in‘a public sale of the premises covered
hereby. or if the Mortgagée acquires (he property otherwise after
defaule, the Mortgagee shall apply, at the time of the commence:
ment of such proceedings or at the titiv, the property is otherwise
acquired, the balance then remaining inAhe funds accumulated
under subsection o) of the preceding pazagraph as a credit against
the amount of principal then remaining unraid under said note.

And as Additiona! Security for the paymens ¢ the indebtedness
aforesaid the Morstgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become dug for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgapee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee a..d will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morig:gee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In evemt of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof
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