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Acccpllblt to

Federal anlnnnl Monznue Ailﬁeln!lun ‘7 o .i '::~” MORTG! GE T

I A 'u;n‘.; w : oot , PR e . : V Thewd it K Lo T AThe NG
THis TNDENTURE, made this -7 31sT day of OCTOBER ' T 19786 between

860186:m

B L A —— e
- F'LEET MDRTGAGE CORP ———— SERE et e e i e ’

a corporatlon orgamzed and extstmg undet' the }aws of 'I'HE STATE OF RHODE ISLAND
Mortgagee i

o WiTNB&SETH I‘hat whereas the Mortgagor is Ju'sth indebted tothe Mm tgagee, asis e\ndenced by ; acertam .
promissory note executed and delivered by the. Mortgagox, in, fzwor of the. Mm-tg.:.gee. and bearmg even; date‘,
herewith, in the prm"va‘ sum of FIF’I‘Y 'I‘HOUSAND FIVE HUNDRED AND ND/ 100 -
Dollars. ($ 50,500,00:~) payable with mterest at the rate of ~—~NINE -AND- omg mpper cent;: "(-_yi %)’
per annum on:the unpmd ¢ lance ‘until pmd and wade payable to the order of. the Mortgagee Aatiita office in

'MILWAUKEE . <, WT a"‘ONSIN ..., or at such other place asthe ho]der may dessgnate in wr:t.mg,_p.nd .

delivered or ma:led to the Mong igor: the said principal and interest being payable in monthly installments of

FIVE ‘HUNDRED 'TWENTY ‘SF/EN AND- 337100--" Dollars (8527, 33=-~===). beginning:on:the first day of

- - DECEMBER': , 1986 , and rantmumg on the first day of each :‘month:theréafter;until-the note:is:fully

paid, except that the ﬁna] payment o 1"“1101}381 and: mterest if not sooner patd shall be due*and pnyable on the
ﬁrst day of NDVEHBER Sy 2016 - \ R RCLE

i Now, THEREFORE. the said Mortg'agu:' Ior the better'securing'of the payment:“p_f{ saidwprincipal' sumhof-
money and interest-and the performance of vha.covenants: and agreements herain contained; does by these-pres-
ents MORTGAGE and WARRANT unto the.-Mortgagra its sur-cessors or assigns, the follmmng deserlbed real estate
situate, Jying;‘and’ bemg inthe county of = g ~—=COQK- : z and the
State of” lllmms, to wit: - ‘ : S

“LOT 25 '[N BLOCK 13 IH A. M. JON'ES AND J r. °LATT‘S SUBDIVISION OF BLOCKS 13 AN'D
16 IN' SYN'DER AN'D LEE'S SUBDIVISION OF THE E&87" § OF THE SOU'I‘HWEST k DF SECTION

'-f,-com'rn, TLLINOIS.: ..

o :'!'.l.‘— .
Y

@
3. 'I'OW'NSHIP 39° uon'm, "RANGE 13, EAST DF PHE ‘THIFD PRINCIPAL MERIDIAN 7 _p‘ "cn
op)
~J

'c,f;

”41% @ - ToUNA @’L

TOGETHER with all and smgular the tenements hereditaments and appurtenances thereunto belonzing,
thé rents, issues, and profits theréof; and all fixtures now or hereafter attached to or used in connectmn wqth 1
the premises herein descrlbed and in addltmn thereto the followmg descnbcd hnusnhold applmnces. Whith areQJ1;
and sha.l] be ‘deemed to be ﬁxtures ‘and a part of the’ renlty, and are A ‘portion of the aéctrily for the mdebtednes&‘(;

herem mentzcned, e el e e L s e ek i b i -.-..%
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(®) The aggregate of the amounts payable pursuant to subparagraph (2} and those payable on the note
secured hereby, shall be prid in a amgle payment each month, to be: a.pp!ied to the followinx items in
the order stated:

I. ground rents, if any, taxes, aspesaments, fire, and other hnznrd insurance premiumn,
I1. interest on the note secured hereby ; and
IIL.- amortization of the principal of the said note.

Any deﬂcxency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under thu Mortgage. At Mort-
gagee's option, Mortgagor will pay a *late charge' not exceeding four per centum (4% ) of any
installment when paid more than fifteen (15) days after the due date thereof to.cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made vy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgager. li, however, such monthly payments shall not be sufficient fo pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up th¢ daficiency. Such payments shall be made within thirty (30) days after written notice
from .the Mortgagee stzcing the amount of the deficiency, which notice may be given by mail. I at any time
the Mortgagor shall tender @ the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire. indebtedness represented thereby, the Mortgagee as Trustee shall, in computmg
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the prov1s1ons "of subparagraph f.;) of the preceding paragraph. If thereé shall be a default under any of the
provisions of .this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftar/dirault, the Mortgagee as Trustee shall apply, at the. time of the com-
:nencement. of such -proceediags or &¢ the fime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor. under said subpragraph (a) as a credit on the interest accrued: and unpaid and the
balance to the principal then remaining vap2id under said note.

As ADDITIONAL SECURITY for the paymen? rf the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits azw due or which may hereafter become due for the use of the
premises hereinabove desecribed. The Mortgago: snall be entitled to collect and retain all of said rents; issues
and profits until defau]t heretinder, EXCEPT rems, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter ir. effecct. The lessee, assignee or sublessee of such oil, gas

or mineral lease:is directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebt-

edness secured hereby.
MORTGAGOR WILL CONTINUOUSLY maintain hazard insurznez, of such type or types and amounts as Mort-

gagee may from time to time require, on the improvements now ~r hereafter on said premises, and except when

payment for all such premiums has theretofore been made, he/sh: will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the lviqrtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss pagable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediaieiintice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Morigagor, and each ins rznce company concerned is hereby
authorized and directed to make payment for such loss directly to the Mor.gasee instead of to the Morigagor
and the Mortgagee jointly, and the insuranee proceeds, or any part thereof, may be'applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the riestoration . or repair of: the
property damaged. In event of foreclosure of this mortgage, or other transfer of titic to “he mortgaged property
in extmgu:shment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to

any insurance pohc:es then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein and iz 4the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the v-hol2 of said prin-
¢ipal sum remauung unpard together with accrued interest thereon, shall, at the eIectmn of tie Mortgagee,
withott notice, become 1mn'edlate)y due and payable.

IN THE EVEN"D that the whole of said debt is declared to be due, the Mortgagee ghall have the rnght immedi~
ately toforeclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party clalmmg under said ‘Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the paymeént of the indebtedness secured hereby,
and without regard to the vaIUe of said premises or whether the same shall then be occupzed by the owner of:
the equity of redemption, as'a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
cage of sale and a deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and.other items

necessary for the protection and preservation of the property.
IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable

sum shall be allowed for the solicitor’'s fees of the complainant and for stenographera fees of the complainant .
in such proceedmg, and also for. all out]ays for documentary evidence and the cost of 2 complete abstrnct of title -

for the purpose. of such foreclosure and irl case of any other suit, or legal proceedmg, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the: ‘ressghalile Tees and
chargee of the attorneys or solicitors of. the Mortgagee 80 made part:es. for services: in such suit or. proceed-
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