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WILLIAM E DOWNEY, HIS VIFE, ,
of HICKDRY HILLS . , County of OQdK C A , State of
1llinois, hcrcxnafter raferred to as the Murtgagors, do hereby convey and
Warrant to EDISON CREDIT UNICHN- ) . , a
;orporation having an office and place of busingss at CHICAGO

r

Xllinois, herecinafter referred to as the Mortqaéee the following real estate
situate in the County of CoNKX ., State of IllinOis,'t6¥wit:
10T 63 IN PRILL'S HICKORY HILLS ESTA"E'ES .A SUBDIVISION OF aowmar

HALF OF SOUTHWEST QUARTER’ OF NORTHWEST, UUARTER OF SECTION 12, L
TOWNSHIP 27 NORTH, RANGE 12, "EAST. OF THE THIRD PRINCIDAL MERIDIAN

N COOK COUNTY, ILIJNOIS.

PIN 23—12—1()5—031 g Qf%

TOGETHER with all the buildings and improvements now or hereafter erected

therer. and all appurtenances, apparatus and fixtures and the rents, issues . ot

and. prefits therecof, of every name, naturs and kind.
2 TO HAVE AND TO HOLD the said property vaio said Hortgageé forever,
‘frece from all rights and benefits

for

+
the uses and purposes herein set forth,
undar the Homestead Exempticn laws of the Statz of Illincis, which said rights

and benefits said Mortgagors do hereby release apo.wpive,

This morigage is given to secure: (1) The payme.t of a ccrta;n indebt-~

wdness pavable to the order of the Mortgagee, evidenced ‘by che Mortgagors'

Mote of aeven Cate herewith inm the Principal sum of TWENTY(ml;THDUSAND DOLLARS
{3 21,'00’0.00‘ ),I tcgether with :ntr.’re.s’: in-

(2) Any additional advances midi by the

Jand N /107 dollars
accordance with the texms thereof;
Mortgages to tha Mortqngbrs or their successors in title, prior to Lh:

cancellation of this mortgage, and the payment of any suigequent Mote wvidenszing

the same, in accordance with the terms thereof.

‘. It is the intention hercof to scoure the payment of the total indebtedness

rtgagors to the Mortgagee within the limits prescribed'herein whether

<

of the o
the enti¥a amount shall have been advanced to the Hortgagars at the date

)

hereof ur at a later date or having been advanced shall have been paid in

part and future advances thereafter made. All such future advances so made

shall be liens and shall be secured by this mortgage equally and to the same
xtent as the amount originally advanced on the security of this mortgage, and
it is exprassly agrced that all such futurec advances shall be liens on the'

prc?erty herein de¢scribed as of the date hereof.







'I‘ln' H”“'II'ULNQ/ﬁElC‘I trign M R heraein uscd ashall
l ’ l.-- I ’ H
palae LY 5 T A&l& 7:y ?_hclMortgagDrs

or Ltheir successors in title, either under thé. tcrms of said Note as originally

erxecuted or az modified and amended by any subsequent Note, or undexr the terms .

of this mortgage or any supplcment thercto cor othcrwlse, {2) To repay to the
Mortgagee the 1ndcbtcdness sccured hereby, whether 3uch sums shall have becn

paid or advanced at the date hercof or at any time hereafter, (3) .To pay when

due all taxes and asscssmeonts levied against saéd propexty or any part thereof,
and to deliver receipts thercfor te the Mortgagde promptly upon demand; (4) To
keep the buildings and improvements situvated on sald'prbperﬁy continually insured
aéainst fize and such other hazards, in such amount and with such éarrier as the
Mortgagee shall approve, with loss payablc te the Hortgaqce as interest may appeyxr:

(5} Neither to commit nor to suffer any strip, waste, impairment or deter1oratxon

of the mo'tqagcd prem;ses or any parkt thereof, and to ma;ntain ‘the mortgagcd
premises in good condition and repaii; (6) To comply witﬁ all applicable laws,
ordinances, - rules and regulations'of any nation, state oxr municipality, and
neither to 1sc nor to permit the property to b{ used for aﬁy unla@ful'purpbse:f7)
To' keep the mirrgaged premiscs frec from liéns superior te the lien of this
mortgage, excepl ur aforesaid, and to pay when due any ihdébtedﬁess:which may7

be secured by lien Or charges on the premises superior toc the lien hereof; (8)
That no sale or convcyance of said proﬁerty will be made without the prior writ@en

consent of the Hortgagee, (9) That time is 65 the essence of this mortgage and

of the Note sccured hereby 4na no waiver of any rlght or oblxgat;on ‘hereunder

or of the obligation securea reAeby shall at any time thereafter be held to be a
waiver of the teorms hereof, or of awy Note secured hereby, ard that the lien of
this mortgage shall remain in full forece and effect during any‘ﬁostponehent or
extension of the time of payment of (he indebtedness or any part thereof secured
hereby; (10} That in the event the ocwnerrsaip of the moztgaged‘premisés'or any
pért thereof becomes vested in,arperson oz /rarsons other than the Morgagors, the
Moésgagee may witihout notice to the Mortgageccs deal with such successor or

3 . 5 . . s - . )
successors in interest with reference to this.wiortecage and the indebtedncss hereby

secured in the same manncr as with the Mortgagors: (11) That upon the.commencement

of any foreclosure proceeding hereto the court in wiai=i such suit is filed may

t any time, cither before or after sale and without nitice to the Mortgagors,

a
appoint a zocojver with power to manage, rent and collec’: the renkts, issuecs and
profits of saisd preomises during the pendency of such foreclosu== suit, and the
starntory narisad of redemption, and such rents, issues and p:afiCt; when collexted

after any foraclosure sale, may be appliéd toward the payment of

the indcbtedness or any deficiency dccie:, costs, taxzes, Insurance ot other items
including the expenses

or the protection and prescrvation of the property,

th

of such receiverszhip; and upon fercclosure and sale of said premises thare shall "'CZ)
alé out of the proceeds of such sale a recasonable sum for plaintiff’s 'é?“

and all cxpenscs of advertising, celling ahd conveying said

first bo 3
attorney's Ices, ,

dmigo all sums advanced for court cosks, any taxes or other liens or ﬂSSESSmenggj‘
ter's feces and costs of procuring or completing an abstract 4 :

L 3
of title, title guaranty policy or Torrens Certificate showing the complecte title
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there shall next be paid the indebtedness sccured hexeby, and finally the
.overplus, if any, shall be rcturned to the qutgago:s{ The purchaser at

‘said sale shall have no duty to sec to the application of the purchasd monaoy .

If there ba only one mortgagor, all plural words herein'referfing to
Mortgagors shall be construcd in the sihgulnr.

. o o .
. IN WITNESS WHEREOF the Mortgagors have héreunte set their hands and
séals this 12th day of __ AUGUST A.D. 19 86,
] . . .

-

(SEAL)
~ (SEAL)

(SEALY.

| STATE:-OF ILLILCIS

ACKNOWLEDGMENT

COUNTY OF W IUL % )

I, a Notary Publiz, in and for the s£aid county in the state aforecsalid
do hereby certify that. W LLIAM E, TOWNEY AND BARBARA A. DOWNEY

e A e

pereonally known to me to be the s&hﬁ persong whose
name S are subscribed ‘tr. ihe foregolng instiument,apgeafed before me
this day in peorson and acknowled¢ed that they signed, séalcd=and
delivercd the sald instrument as.fj¢£? J own free and dolﬁntafy act for
;he'u$eé and purposes therein set forxtk, inciuding the-rélea;é and waijivear

of the right of homestead.

Given under my hand and Netarial Seal (ckis _ 12th day of _AUGUST
A.D, 1986 '

86518771

9y €07 92 an '

‘yument prepared Ly: Richard A. Kamérmany
This instrument prep y R hard e spregtgg 20
Chicage, 1L 6060z ¢f

(312) 853-3592 g;
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