UNOFRGAAR GORY

. LOOK €O UHTY.ILLI ais
""I'EDFC’I‘R ORDY

[Spoee Above ‘mil Lme For Recoréln: Dala] -

h&()ll?F(}!&(BIE

THIS MORTGAGE (”Secunty lnstrument“) Is grvcn on’. OC.'J.‘OB.EB .31.,. i
: 19..86. Therrongagons STEVE.) a VWI.GH. AL BAQHELGR i

s LU’IGORDIA FEDERAL;EBANK EOR SA!IINGS o “
under lhe laws T HE..JNITED. .STAT o and whose addrc'ﬁ ts
$20) THORNTON ROAD: WSING. 1160438, TR RO i
Borrower owes Lenr' :r t‘ze prmmpal sum of STXTE.TWO. ':,‘HOUSAND SE\ZEN- HUNDRE[} AND -Nefloe i
G iz Pollars (U.Si 8.0, 02,5700 A08...): This debt.is evndenced iby: Borrower 'snote
dated the same date as this ;\umy lnstrumem {("*Note"), whlch prov1des for mnnthly paym its; with the full debr; ifinot
paid earlier, dueand payabié ca i, NOVeBRe R D1, 2016, 1i-This Security Instniment
secutres to Lenderi-(a) the repp ;r" i@nt of the 'debt evidenced by the Note. wnhuntcresl. and all'renewals; extensionsiond |
modificationis; (b) the payméhrof all.other sims, with: ‘interest; advanced-under paragraph 7:to)protectithie security’ofthis. .
Security Instrurientiand (c) the'pe for m=ace of Borrower's covénantsand agreements ander this’ Secunty Instrunient, and_‘ -

the Note! For th:s purpose, Borro "cr v"oe-i hereby mortgagc, grant and convcy to Lcnd w lhe fonowmg descnbed iproperiy .
“located in " Vi iendy W Connty. llhncns

- i'rovmsuxp 136 NORTH, “RANGE., 13 EAs'r, ‘THE THIRD PRINCI A
. _MERIDIAN, IN COOK COUNTY, ILLINOIS. . o

8

5268188

. /’4
- which has the address of - 1,.52}L:‘l..»5.9....I.’.].:.H'E...I?.f.{.e.;.,.;; ........... ...... ; , -

[Street]

~l|]1nols ..... N v 60452 eivrens (“Property Addrcss“),
. {2ip Code]

TOGETHFR WlTI—{ all lhl: |mprovemcnts now or hereafter crectcd on-the prop"rty. and ail eascments. rlghas.
‘appurtenanccs. rents, royalties, mineral, oil and gas rights and profits, water rights and- stock and all. fixtures now or
hercalter a part of the' property All replacements and additions shail ajso be covered by this Security. lnslrumem All oflhc
foregomg is referred to in this Sccunly Instrument as the "Property. ) ‘
. BORROWER. COVEN‘Ah.Tb that Borrower- is"lawfully seised of :the estite hcreby convcyed and has the’ ﬂghl 1o
: mortgnge. grant and convey : 1he Property and that the Property is- uneﬂcumbered except for cncumbranccs of record.
Borrower- warrants and.will -defénd gt:ncrnﬂy thc utle to thc "Property’ agamst al[ c‘ﬂlmﬁ .1' “de ’nds. subjcct to any
encumbrancésof record. . o
) This SECLRIT\ l\STRUME\lT combmes umform covenanls for natwna] nse and non unll‘orm covenams wuh
limited. var:allons by_]unsd[cnon to constirute a: unn"orm secumy mstrumem covcrmg real property : .
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Ir Lender required mortgage insurance as o condition ol' mukmg the loan se»urcd hy th1s Securuy ]nslrumcm, :

Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for lhe
insurance terminates in accordance with Borrower's and Lender's written agreement or dpphcablc law..

8. Imspection. Lcnder or its agent may make reasonable entries upon and inspections of the PrOperty Lender
shall give Borrower notice at the time of or prior., loan. mspechon specifying reasonable cause for the inspection, .

9, Condemnation. The proceeds of any-award or'claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of cond r'nnnhon, are hcreby

assigned and shall be paid to Lender. ‘e
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by lhls Sccumy

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property,.
unless Borrower.and Lender othérwise agree in writing, the sums secured by this Security Instrumieni shall be reduced by
the amount of the proceeds multiptied. by the following fraction: (a) the total:amount of the sums secured immediately’
before the taking, divided by (b) the fair market value of the Property immedintely bef‘ore the takmg Arry bﬂlancc shall be

paid to Borrower.

li the Properiy is aba'ndcmed by Borrower, or if, after notice by Lender to Borrower that tic condemner offers to.

make an award or #3ttle a claim for damages, Borrower fails to rcspund to Lender within 3¢ days after the date the notice is:
given, Lender is<uth )nzed {0 colledt and apply the proceeds, at its option, either to restoration'or rcpalr ofthe PrOpcrty or
10 the sums secufed by this Secunty Instrument, whether or not then due.

Unless Lend..r = Borrower otherwise agree in wmmg, any application of proceeds 10 prmmpal shal] not extend or
posipone the due.date of ¢he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot teleased; Forbearance By Lender Not a Waiver. Extension of the time for.payment or
modification’ of amortizatici. of the sums secured by this Security Instrument granted by Lender. to any successor in
interest of Borrower shall nctorérate to release the liability of the original Bosrower or Borrawer's successors in.interest,

Lender shall not be required to sommence proceedings against any successor in interest or refuse (o exiend time for
payment or otherwise modify amor.izstion-of the sums secured by this Security Instrument by reason of any. demand made: -

by the original Borrower or Borrywer's suceessors in interest. Any. forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the (xe ci=z of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Lmbillty, Co-signers. The covennnts and agrcemt.ms of -

this Security Instrument shall bind and beneﬁv e successors and assigns of Lender and BorrOWcr, subject1othe prov:slons

of paragraph 17. Borrower's covenants and aueements ‘'shall be joint and several. Any Borrower who co-signs this Security

Enstrument but does not execute the Note: (a) is Co-signing this Security Instrument Dnly to morigage, grant-and convey
that Borrower’s interest in the Property.under thotCras of this Security Instrument; (b) is not personaify obligated ta pay
the sums secured by this Securlty Instrument; and (¢) asrees that Lender and any mher Borrower may agree to extend,
meodify, forbear or make any accommodations with rezid to the terms of this Security Instrument or lhc Note without

that Borrower's consent.
12,. Loan Charges. If the loan sccurcd by this Seclrity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the invesest or other loan charges collecied: or to be collected in

conneclion with the loar exceed the permitied limits, then: () ~py such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) anysums nlready collected from Borrower which exceeded

permitted limits will be refunded 10 Borrower. Lender may choost 1 rhake this refund by reducing the principai owed. -

under the Note or by making a direct payment to Borrower, If a reflund -’ cces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enuctment os -Aplrallnn of appllnab]e laws has the effect of -

rendering any provision of the Note or this Security Instrument unenforceable ¢ ccoy ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and rna'y invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéra mcc:!'ed in the :-econd paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrumen{sbail be given by delivering it or by.
mailing it by first class mail uniess applicable law requires use of another method. T notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticd to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Sorrower. Any notice
prov:dcd for in this Security Instrument shall be deemed to have been given lo Borrower or Lendes wh, m given as provided
in this paragraph.

15, Governmg Law; Severabnlity. - This Security Instrument shall be governed by federal low nd the law ofihe
Jjurisdiction in which the Property is located. In the event that any prowsmn or clause of this Security '.l“t"umcm or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurienc or the Notg’

which can be given-effect without the conflictinig provision. To this end the pravisions of this Sccumy Instrinent and the

Note are declared 1o be severable,
16, Borrower's Copy... Borrowur shall be given one conformed copy of the Note and of‘lhls Security Instrument,
17. Transfer of the Property or g Heneficlal Interest in Borrawer,  If all or any part of the Property or any
interest in it is sold or trunsferred (or if o beneficial interest in Borrower is sold or trapsferred and Borrower is not a4 natural
purson} without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by

federat law us of the date of this. Secunly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The natice shall provide a pcrmd ‘

of not less than 30 days from the date the notice is detivered or muiled within which Borrower musi pay:stsums secured by
this Security Instrument, If Borrower fails (o puy these sums prior to the expiration of this’ permd L(.nd«.r may invoke uny
remedics permitted by this Security Instrument withoirt further.notice or demand on Barrower:

18, Borrower’s Right to Reinstate.. [ Borrower mects certnin conditions, Borrower shall: havc the. r:ght to have-' :
enforcement of this Security Instrument discontinued at any time prior.to the earlier of: (a). 5 days {orsuch other perlnd ‘as’
apphcable law may specify for reinstatement} before sale of the Property. pursuantto any power.of sale-contzined in this -

Sccurity Instrument; or.(b) entry of.a judgment-enforcing this Security- Insirument. Those conditions are t}mt Borrower:
{n) pays Lender all sums which then would be due under this Sceurity Imlrumcm and. the Nole had no-acceleralion

occurred; (b). cures_any defaull of any other covenunts or agreements;. (c) puys al) expenses incurred lﬂ:Lllf{'ﬂ'Cln&, this"

Security lnslrument including, but.not. limited to, reasonable attorneys’ fees; and (d) takes such uciion-as. Lendér.may: -
reasonably require l_o assure that. the hen of this Securily. Instrument,: Lender's rights.in ‘the:Property and: ‘Borrower's”
obligation. 10 pay the sums, secured. by._this, Security :Instrument.shall continue unchanged.’ Upon’ Téinstatement by
Borrower, ‘this Secunty inslrumcnt and the obligations secured hereby, shall remain’ fully effective:as if no aceeleration had:

oceurred, Howwer. 1h:s nghl lo remc(ute shdli na; app]y in the; case. of acceleration. under paragrnphs 13or f?
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