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This Indenture, Made this 318T day of

OCTOBER 19

0
§6§t‘1§""z WIN A. NARRIDO

AND ESTRELLA C. NARRIDO , HIS WIFE AND JAMES SANCHEZ , A BACHELOR

, Mortgagor, and

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

a corporation organized and existing under the laws of
Mortgages.

FLORIDA

Witnesseth: That whereas the Mortgagor is justly indebted (o the Morigagee, as is evidenced by a certain promissory note bearing even date herewilh, in

the principal sum of
00/100

payable with interest atan= sule of
Cr cenium
pe { 16

! EW
inww%i?ir{"ngﬁlFf }fgnhrcg the sJ D

AND 38/100
DECFE

TEN AND 00000/

wlriineipal anJ mlcmt being payable in monthly installments of

.19 , and 4 lixe sum of the first day of cach and every month thereafler until the nole™s
payment oht pnncnpal zmd interest, if not cosaer paid, shull be due and payable on the first day of

ONE HUNDRED TWENTY FOUR THOUSAND EIGHT HUNDRED NINETEEN AND

G wxawknxk124,819,00 Dol

0000,

530 %) per annum on the unpaid %n.?anu. untit paid, and made payable to the order of the Morigagee at its office in

or al such other place as the holder may designate

s, 42 HOVSAE VIERY, LLE,
ulTy pmd excep! that the final

OVEME

Now, therefore, the said Mortgagor, for the bitte: securing of the payment of the suid principal sum ol money an mlcrest and J]C performance of the
covenanis and agreements herein contained. does by these presents Mortgage and Warrant <'nio the Marigages, its successors or assigns, the following

described Real Estate situate, lying, and being in the county of
LOT 47 IN BLOCK 6 IN YERKES™

36, 41, 42, 43 AND 44 IN THE SUSLTVISION OF SECTION 19,

COOK :
SUROIVISION OF BLOCKS 33, 34

, - and the State of Illinois, to wit;
. 3%,
(EXCEPT

THE SOUTHWEST QUARTER (1/4) OF THE NCRTHEAST QUARTER (1/4) AND
THE SOUTHEAST QUARTER (1/4) OF THE MNORTHWEST QUARTER (1/4) AND
THE EAST HALF (1/2) OF THE SOUTHEAST GUARTER (1/4) THEREOF) IN

TOWNSHIP 40 NORTH, RANGE 14,
IN COOK GCOUNTY, ILLINOIS,

PROPERTY ADDRESS:

TAX 1.D.# 14-19-310-019C ), |

EAST OF THX

2239 W, CORNELIA AVENUE,

THIRD PRINCIPAL MERIDIAN

LL28T1G9N

CHICAGO,, ILLINGTS 60618

‘Together with all and singular the tenements, hereditanents and appurtenunces thereunto belonging, and the rents, tssues anu profits thereof; and all
apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, orthat may
be placed in, any building now or hereafter standing on said land, and also alt the estate, right, title, and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the appur-
tenanves and fixtures, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State
of Ninois, which suid rights and benefits the said Mortgagor does hereby
expressly release and waive.

And sodd Mortgagor covenants and sgrees:

To keep said premises in good repair, and not to de, or penmnit o be done,
upon said premises, anything that may impair the value thereof, or of the

security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanies men or material men o attach o said premises; to
pity to the Mortgagee, as hereinafter provided, until said note is fully paid,
{1y a sum sufficient to pay all taxes and assessmenis on said premises, or
any tax or assessment tha! may be levied by authority of the State of
Ilinois, or of the county, town, village, or city in which the said land is
situate, wpon the Mortgngor on uecount of the ownership thereof; (2) asum
sulficient to keep wll buildings that may at any time be an said premises,
during the continuanee of snid indebtedness, insured lor the benelit of the
Mortgagee in such forms of insurance, and in such amounts, as may be
required by the Mortgagee.

This torm is used In connection with mortgages insured under the one- to four-lamily programa of the Nationat Housing Act which provide for

pericdic Mortgage Insurance Premium payments,

Pravious Editions Obsoiele
78138
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in case of the refusal or neglect of the Morigagor to make such
pasients, or o satisty aay prior lien or incambranee other than tat for
tnes oF wsessirents o said premises, or o heep said premises i gowd
repair, the Mortgagee nuy pay such Bises, assessements, ind anticinee
prensioms, whivl due, wnd may wnke such teprnrs o the property lierein
mortgaped ay Mty diseretion i may deem pecessary ko the proper
preservation thereol, and any moneys so paid or expended shall beeome so
much additional indebtedness, secured by this mortgage, t be paid out of
proceeds of the sile of the mortgaged premises, if nototherwise paid by the
Muartgagor,

It is expressly provided, however (al! other provisions of this Mortgage
to the contrary notwithstanding). that the Mortgage shall not be required
nor shatl it have the right to pay, discharge. or remove any fax, assessment,

or Lux licn upon or aguinst the premises described herein orany part thereo!

or the improvements situtated thereon, so long as the Mortgagor shall, in
good [aith, contest the syme or ihe validity thereof by appropriate legal
proceedings brought i court of competent jursidiction, which shall
uperite to prevent the colleetize of the tax, wssessinent, or lien so contesied
and (he sale or Jorfeiture of tha sadd premises orany part thereaf o saisly
the sine

And the said Mortgagor Nurther coserants and agrees as tollows;

That privilege is reserved to pay the debiin whale, o in part, on any
installment due dare,

Tht, together with, and o addition o, the montbi payments of

principat i interest pivable under the tenns uf the note secured herehy,
the Mortgagor will pay 10 te Mortgagee, onthe First diy o eath month
until the said note is fubly paid, the following sums:

{a) Anamount sufiicient to provide the bolder hereof witlt fueds i pay
the next mortgape msurance premium i this istrument susd the nel
seeuped hereby are insured, o i monthiy churge G hew of i mortage
insirance premium g if they are beld by the Seeretary of Housing amd Urban
Development, s fotlows;

() [F and so Jong as suid note of even date and 1his instument are
insured or are reinsured under the provisions of the Natonsl Housing Act,
an amount sufTicient toaccumulate in the hands ol the holder one (Fy month
pries o its due dite the annual morigage insurince premiom, in oader to
pravide sueh haider with funds o pay such premivm o the Secretary of
Housing and Urban Development pursuant to the Natonal Housing Aet, as
amended, and applicable Regulations therennder. or

(1) 17 and so long as suid note of even date and this instrament are held
by the Secretary of Housing and Urbun Development, a monthly charge (in
fiew of a mortgage insurance premium) siich shall be inan amount equal
toone-twelfth (1712) of one-hal ¢'7) per ceatum of the average oustanding
bilance due vn the note computed without taking mto account
delinquencies vr prepayments;

thy A sm equal to the ground rents, i any, teatdue, plus the prensiims
that will next Became due and payable on policies of fire and other hazard
instranee coverang the mortgaged property, plus Lves aid assessimenis
nest due on the mortgaged propeety (all as estimated by the Mortgagee)
fess all sums aleeady paid therefor divided by the number of manths to
clapse before one month prior to the date when sucl ground rents,
premiumny, taxes amd assessments will become definguent, sach sums o be
held by Mortgagee in toust (o pay said ground rents, preminms, tes i
special issessinents; and

(¢} All payments mentioned in the two preceding subsections of this
paragraph and all puyments 1o be made under the note secured hereby shall

UNOQEEICIAL COPY

A ey y
a be ‘ﬁldcd'tugct}!cr ad thc%ggrtgzuc alﬁmunl thereof shall be paid by the

Mortgagor cach month in a single payment to be applied by the Morigages
1o the futlowing flems in ihe onder set torth:

th prewuam clustges ander the contract of insarance with the Seeretary
ol Housing and Urbin Development, or manthly charge Lin licu of
mortgage insurnce premivm), as the case may be,

B ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

([I1) interest on the note secured hereby;

{VY amortization of the principal of the sitid note; and

(Y1 bate charges.

Any deficieney in the amount of any such aggregate monthly payment -
shall, unless made goud by the Mortgagor privg o i due dite of the nest
such puyment, constitute an event of default under this morgage. The -
Mortgagee may colleet o “late charge” not to exceed four cents (d¢) for
cach dollar {S1) for each payment more than fifteen (15) days in acrears. to -
cover the exira expense invalved in handling delinguent p;l}&nla,

I the ttad of e prayments made by the Mongagor under Sl%ﬁlilil\ (i
ol the preceding paragraph shall execed the amount of thaARyments
actuadly made by the Mortgagee lor ground rents, taxes, assesWfients, or
insurance premiums, as the case niay be, such excess, it the loan Gfkrrent,
at the option of the Mortgagor, shall be eredited on subsequent paﬁms 1
be mide by the Mortgagor, or refunded 1o the Mortgagor. 1f, howesd, the
monthly payments made by the Morlgagor under subseetion (e the
preceding parageiphi shiall oot be sullicient to pay groand reats, taxes, and
ASSUSSINCRIS, OF isurnce premivms, s the case nay be, whea the same
shall become due and payable, then the Morngagor shall pay 1o the
Mortgagee any amount necessary to make up the deficiency, on or before
the date when payment of such ground renls, tases, assessments, of
insurance premivms shall be due. 1 at any time the Mortgagor shail sender
10 the Mortgagee. in accordance with the provisions of the note secured
pereby, ull payment of the entire indebtedness represented thereby, the
Mortgagee shadl, in computing the amount of such indebtedaess, eredit o
wfwecount of the Mortgagor abl payments msde under the provisions of
sulseriend () of the preceding paragraph which the Mortgagee his not
bevom® voligated 1o pay 1o the Secretury of Housing and Urban
Developnent, aecany balance remaining in the funds accumulated under
the provisions ul suosection (b of the preceding paragraph. 1 there shall

s defwdy underane of the provisions of this marigage resulting in 3
public sake of the premieescovered hereby, or if the Mortgagee ucquires the
property utherwise alted defaull, the Mortgagee shall apply, at the time of
the commeneerment of suer proceedings or af the time the propenty is
atherwise acyuired, the balunce shen remaining in the funds accumuluted
under subsection () ol the precediag paragraph as a eredit againsl the
amotnt of principal then remainicg vrpeid undee said note and shall
property adjustany payaments whict shub 4w e veen made under subsection
far} of the preceding paragraph.

And us udditivnal security for the piaviment of L idebledness aforesiid
the Mortgigor does hereby issign to e Mosteagee all the rents, baues,
aid pratits pow due or wluch may hereafter become due Tor the use of the
premuses fiereinabove deseribedd,

Thast he will keep the improvements now existing ur hereafler erected on
the mortgaged property, insured us may be reguired from time to tine by
the Mortpagee againsg toss by fire and otier hazards, casualies and
contingenvies insuch amounts and for sueh periods as may be required by
the Mortgagee and will pay promptly, when due, any premiums on such
insterance provision for payment of which has not been mide heceinbefore.
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