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) MORTGAGE
Lo
RS : 18TH ‘ ‘AUBUST...
U ’I’HISMORTGAGElsmadethl
2 1985 d)ngen the Mortgagor, . HQT.T.*.'[?—!*-E WL GALLOTS ﬁ'??'. .~.’l.J. ’.I’!’!‘*. AL .‘.39!-.179.1.9.'. ...........
E (/\\' . ANH ................. . {herein “Borrower™), and the Mor:gagee,
. CRAGIN FEDERAL .SAVIFG? ARD LORR ASSOCIATION . ... ... ... . . ... 2 corporatlon orgamzed ‘and
i existing under the laws of. THE, UNITED ‘STATES OF .ﬁff‘g.r‘.';‘.:ﬁ . ., whose addrcsa 5. i ing s e
- . ??Bﬁ?eﬁ! Fullerton — Chicago, .1!1!110.1? BO839 L e (herem “Lender” ).
oA _
' ﬁ EREAS, hotrower is indebted to Liender in the principal sum of mrrrrrrrirrrrros e 4
. ~ SIXTY .ng". } HQ’.J.S.QN.D. JAND NOZ1QO ., Doltars, which 1ndebtcdncss is evi enced by ‘Borrowei’s
i note dated. AUBKST 18, 1988 (herein “Note™), providing for mon!hly installments’.of prmc gal ‘and
_ _'E' interest; ‘with the belanze of the indebtedness, if not.sooner paid, due and payable on'. DCTDBER 01 2.
t
Qj To SECURE to LendLr 7 the repayment of the indebtedness evidenced by the Note, ._wnh mtcrcst the}eon, the
. payment of -all other sums, wi.n interest thereon, advanced in accordance herewith. to. protect.the | jsecurity of this

Mortgage, and the performance 5fthe covenants and agrecments of Borrower herein' contained, and (b ) the repayment
of any future advances, with interest thercon, made to Borrower by Lender! pursuant to’ paragraph 21 "inercof (hcrem
“Future ‘Advances”), Borrowcr docs l'c;::a;é Elortg&ge grant and convey to Lerider the fo]lowmg descnbed property

located in the County of. ... AL00ORK e ".., Stateof Illmms T
LOT 51 OF AUTUMN CHASE,: UWUNIT THREE, BEING A SUBDIUIB’ION' OF “FPART %
GF THE NORTHWEST QUARTER 0Or  THE NORTHEAST QUARTER OF "SECTION 275 et §
TOWNSHIF 41 NDRTH:; RANGE 9, “£AST OF THE THIRD F‘RINCIPRL MERIDIAN (&)
IN COOK COUNTY, ILLINOIS.: %
TAX INDEX NUMBER: -
Nefarment. off the date 4f the Pirst
installment
lwe wniler this chligatios ig bereby changed to,
M LS 7LE :
~ Cragin Federal Savinga & T-an AﬂBDoia.t:Lan .
by _ Q‘@'{ 7_(;5?&/.94 o
o pEET—ed: F(E‘CORDIHG : . $14.90
. . T$#4442  TRAM 0004 11/65/B4 11:57:00
$R5T R D H—BE—EE LFHT S
PROPERTY INDEX NUMBERS T N - COUNTY RECORDER - - -
Ec UNIT

Vi 2-200 = O3
péé g’? - 200 ,Mgbl §

* | -86—5194"’6
.3"" EUERGREEN DRIUE o STREAHNDDD

[State and Zip Code)

which has the address of ..o T e e, S e eaasradean e e,

; : [su-m ' - Co [clm ’ s e
INDIS . o . :

. ILL N ..... 60103 ......... {herein “‘Property Addrt.ss”), : . . O

ToceTHER with all the improvements now or hereafier erected on Ihc properly, and . all ‘easements, nghts,.
appurtenances, rents, royalties,, mineral, oil and gas. rights. and. profits, . walcr, -waler rights,. and water stuck and all .
fixtures now ‘or hereafter attached to the property, all of which, lncludmg rcplaccments and-additions thereto, shail be
deemed to be and remain‘a part of the property covered by this Mortgage and all of the- foregomg, togcether wlth said-
property {or the leasehold ¢éstate if this Murtgagc is on a leasehold) are hcrein referréd to as the "Property™.

o Borrower covenants that Borrower is lawfully scised of the cstate hereby convcycd and. has thc nght to morigagc, .
3 grant and convey: the Property, that the Property is uncacumbcred and that Borrower will. warrant and defend
generally the title to the Property against all claims and dcmands, syhj g any declarations, casements or restrictions
: listed in a schedule of exceptions to coverage in any title msuranc policy’ msun g Lenders ‘interest in the Property '
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, . '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms. of payment,: such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear. interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the:Note .unfess payment of
interest at such rate would be contrary 1o applicable law, in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonpble entries upon and inspections of the Property, provided
that Lender shall give Borrawer notice prior to any such inspection specifying rensonable cause therefor refated to Lender's
interest in the Property. : . )

9, Condenination. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, ave hereby assigned
and shall be paid to Lender. ) ) S

 In the event of a total taking of thc Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the eveni of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately ‘prior ‘to” the date of
taking.bears to *ie fair market value of the Preperty immedintely prior 1o the date of taking. with the balance of the proceeds

. paid to"Borroaer, ) } . .

... . JXf the Propert; is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an awarg or settle »-claim for damages, Borrower fails to respond to Lender within 30 days. after’ the date such natice is
mailed-Lender is aut’iorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or o the sur’s sacured by this Mortgage.

Unless Lender and dorrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due dat¢ of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. } . Lo ’

10. Borrower Not Referser. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lerder to any successor in interest of Borrower shall not  operale to release, in any maniter,
the liability of the original Borrower-and Borrower's successors in interest. Lender shall nol be required fo commence
proceedings against such successor lor sefuse (0 extend time for payment or otherwise modify amortization of the. sums
secured by this Morigage by reason of iny demand made by the eriginal Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Weiver, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the puymeit 41 jaxes or other liens or charges by Lender shall aot be a waiver of Lender’s
right to accelerate the maturity of the indebicaness.cecured by this Mortgage, .

12. Remedies Comulative. All remedies privicer? in this Mortgage are distinet and cumulative 1o any other right or
remedy under this Morigage or afforded by law or cocir, and may be exercised coneurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure /io, 1he respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. All cuvenants and agreements of Borrower shall be joint and severnl,
The captions and headings of the puragraphs of this Morgnie are for convenience only and are not 1o be used to
interpret or define the provisions hereof. : K i ‘ : " '

14. Notice. Bxcept for any notice required under applicibls Jaw 1o be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing /such _notice by certified mail. addressed to .Borrower at
the Property Address or ot such other address as Borrower may dusignnte by notice lo Lender -as provided herein, and
(b} any notice to.Lender shali be given by certified mail, retumn receipt renuested. to Lender's address stated herein or to
such ather address as Lender may designale by notice to Borrower w2 provided herein. Any nofice provided for in thix
Mortgage shall be deemed 1o have been given to Borrower or Lender when /iven in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of moitzage combines uniform covenants for national
use and non-uniform covenanis with Iimited variations by jurisdiction 1o constitutoa uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction (n'wvhich the Property is located. In the
event that any pravision or clause of this Mortgage or the Note conflicts wilh applicubl. Taw, such conflict shall not affect
other provisiods of this Mortgage or the Note which can be given effect without i coaflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16, Berrower’s Copy. Borrower shall be furnished a conformed copy of the Note ini of this Mortgage at the time
of execution or after recordation hereof.

17. 'Teansfer of the Property; Assumption. If ail or any part of the Property or an interes( ther in is sold er transferred
by Borrowr without Lender's prior written consent, excluding (a) the creation of a lien or encur.arance swbordinate 1o
this Mortgage, (b) the creation of a purchasc money securily interest for household appliances, «c) a_transfer by devise,
descent or by operation of law upon the death of 4 joint tenant or {d} + L

i ien . Lender may, a1 Lender's option, declare all the sums secured by (this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or wznsfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the eredii-of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Mortgage shall be at such ‘rate as Lender
shall request. 1f Lender has waived the aption to accelerste provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall refease Borrower from al)
obligations under this Mortgage and the Note.

1f Lender exercises such option to accelerate. Lender shall mait Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shali provide a peried of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrawer fails to pay such sums prior to the expiration of such period,
Lﬁ!;l\dl:{]l;‘lily. gi:hout further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

i o ory i 1 W =} i ] 3 §
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18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mor({gage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the natice is mailled to Borrower, by which such
breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the notice may resolt in
acceleration of the sums secured by this Mortgage, foreclosvre by judicial proceeding and sale of the Property. ‘The notice
shall further inform Botrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a defavlf or any other defense of Borrower to acceleratlon and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secpred by this Morigage to be
immediately due and payable withount further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitied to collect in sach proceeding alt expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of docuntentary evidence, abstracts and tifle reports. ‘ ) : : R

19, Borrowers Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums -secured by: this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.,
DECREASES IN THE INTEREST RATE WILL RESULT I LOWER PAYMENTS.

This Rider is made this .1 BTH _ dayor ... AUGUST, . | , 19,88, |, and is incorporated into and shall

be deemed to amend and supplement the Mortgagc, Deed of Trust, or Deed to Secure Debt (1he ‘‘Security Instru-

CRAGIN FEDERAL SAVINGS ARD LOAN ASSOCIATION . ... ... ... .. ....c.iiviiienannnns e e

(the “Lender'g of the same date (the.‘‘Note’*) and coven‘n% thelpropcrt described m the Sccunty Instrument and

located at . .35, EVERGREEN, DRIVE. STREAMWOOD, 1 LLINDIS 60103 ., s
Property Address '

Modificatir(s.) In addition to the covenants and agreements made in the Security Iastrument, Borrower and -
" Lender further covenant and ‘agree as follows:

A. INTEREST RATZ AND: MONTHLY PA\'MENT CHANGES
The Nole has an**iritial Interest Rate*’ of 7.:,Q06. The Note interest rate may be increased or decreased on the
.. day of the meutb hegmmng on . UEQEQ"?‘?.R, .9,1 evev.r 19.B7 | and on that day of the month every

12 . months thereafter.

.....

Changes in the interest r7e »¢e governed by changes in an interest rate index called the "Index". The Index is the:

[Check one box to indicate Index.] -
(1) {J* “Contract Intercoe Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of La.nders published by the Federal Home Loan Bank Board,
@ VENTH DIST 4R, COST, OF FUND.S:..FE.T.JE.F&&L..H.QP’E.!-.‘?M.?HN’\ BOARD

................

....................................

[Check one box to indicate whether there Is any muxiiaum limit on changes in the interest rate on euch Change Date; if no box Is checked there will

be no maximum fimit on changes.|
(1) (] There is no maximum limit on cnzagss in the interest rat:;’al any Change Date.

(2J %X The interest rate cannot be changed v more than 1..%4%ercentage points at any Change Date,

If the interest rate changes, the amount of Borrower’s. monthly payments will change as provided in the Note, In-

creases in the intercst rate will result in higher payments. Decreases in the interest rate will resu!t in lower payments.

B. LOAN CHARGES.
It could be that the loan secured by the Security Instrumeat is subject to a law which sets maximum Iloan charges

and that Jaw is interpreted so that the interest or other loan chiirpes collecied or to be collected in connection with the

loan would exceed permitted limits. If this is the case, then: (A) zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any surs siready collected from:Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choass. +o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS . ]
IF Lender determines that all or any part of the sums secured by this F;r..:ity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a.nutice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
securé an agreement in a form satisfactory to Lender subardinating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Praperty subject to paragraph 17 of the Sccurity lnstrumer., -render.may require (1) '
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the uorount of anyonein- -

terest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of these, as a co-Wition of Lender's

waiving the option to ‘accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

JURITH A GALLCIIS

* {f more than one box is cktr:ked or {f no box is checked, end Lender and Borrower do not otherwise agree In writing, the firs: Index named will app}v

ADJUSTABLE RATE LOAN RIDER—g/81-FHLMC UNIFORM INSTRUMENT
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