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ASSIGNNENT OF LEASES AND RENTS

For the purpose of further securing the Note dated _[Q/2d/Fl
made by CHARLES HOOVER, JR, _
payable to WASHINGTON BANK AND TRUST COMPANY OF NAPERVILLE
in the principal amount of SIXTY THOUSAND AND NO/100  DOLLARS

($ 60,000,00
secured by a TRUST DEED onproperty described on Exhibit '"A' attached
hereto
bearing even date with said Note, whereby CHARLES HOOVER, JR.
- conveyed to the
WASHINGTOM BANK AND TRUST COMPANY OF NAPERVILLE ., an Illinois
banklng zorporation, the real eatate described in Exhibit A
hereto as <well as securing the performance of Borrower's
covenants urder a Security Agreement and Guaranty of even date
with the Noi<¢ . and in the consideration of the making by
Washington Bank an_i:f_rust Company of Naperville ," {hereinafter
called the "Banl"). of the loan evidenced by said Note, the
undersigned does hereby assign, transfer and set over unto the
Bank 811 the right, *!ile and interest of the undersigned in, ta
and under all leases of any and every kind, whether written or
verbal, now or hereaftuer existing with respect te said real
estate or any part there(f, together with m»ll rente acecrued and
to accrue and all other reats at any time arising out of said
real estate; hereby reserving to the undersigned the privilege of
collecting said rents as they tecome due for go long as there
shall be no default under said note or said Trust Deed or this
Assignment. This Assignment shali remain in full force and
effect until all indebtedness secures Yy sald Trust Peed has been
pald in full.

The undersigned does further hereby covenint and agree with the
Bank that until said indebtedness has been reid in full the
undersigned, upon the Bank's request, will furrish it true coples
of all leases and will make, sign and deliver tu the Bank such
other and additional instruments as may be necessavry, desirable
or convenient to enable the Bank to have, hold and eujoy its
rights as assignee of any and all leases at any time waZde and

<

entered into with respect to sald real estate or any pari thereof

and as assignee of all the rents at any time arising outl of said
real estate.

Until the Bank shall notify the lessee or lessees under any lease
or leases of said real estate that there has been & default under
said Note or said Trust Deed _ |

or this Assignment, such lessee or lessees shall be entitled to
pay such rents as they become due to the undersigned,

In the event of any default under said Note or Trust Deed
or ' ‘

or this Assignlenf. the Bank shall have the right (but not the

1
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duty) to take whatever steps it may deem necessary, desirable or
convenlent to enforce or realize upon this Assignment and upon
any additional instruments that may be given pursuant hereto,
The Bank may in its discretion, in the names of the undersigned
or otherwise, enforce performance of the covenants of the lessee
or lessees under any lease, or leases, and the obligations of the
tenant or tenants of said real estate, including covenants and
obligations for payment of rent, but the Banl shall not be
responsible for the performance of any of the covenants of the
lessor or lessors of the lessee or lessees in said lease or
collection of such rents, and shall be accountable only for the
rents actually received by it. The Bank may in its sole
discreticu apply any part or all of the rents collected by it onm
account ¢t the Interest or principal or both, of said Note or on
account of -auy expenses relating to sald real estate which the
holder of said-Note is authorized or privileged to pay by the
provisions of arid Assignment of Beneficial Interest.

If the Bank shall nerotiate or transfer said Note, it may assign
all its rights, tit.e =nd interest hereunder to the holder or
transferee of said Note ~which thereupon shall have and may
exercise all the rights. powers, privileges, immunities and
discretions given hereunder to the Bank., This instrument shall
be binding upon the heirs, ‘executors, administrators, successors
and assigng of the undersigneil,
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If this inatrument is signed by more than one person, all signers
shall be jointly and severally liable hereunder and the terms

"the undersigned” s 1 be taken to fer to each and all of the
signers. Dated this {s O\ day onEﬁkgiﬁ{ ,

BANK of EVANSTON, N.A.
M%’*&, 9« N FIRST ILLINOIS ASTON, 4,

CHARLES HODOVER, JR. 147 FIRST NAT{ONAL BANK AND TRUST COHPAN

OF EVANSTON, AS TRUSTEE, UNDER TRUST
AGREEMENT DATED SEPTEMBER 9, 1980, AS
T NUMBER R2563

CIDER C0% [ANNG EXONERATION 2144
CLAUSE ATTACHED BEFORE EXECUTION Pl SeRvces orice

STATE OF (LLINOIS)

.\\ )
COUNTY 0FQE§§S>;PI

- oo . NN .

I Yb :Qﬁﬁd&ﬁﬁk_qﬁhd;§§ﬁib , 8 notary public in ard for
§§f Count n %g Scate aforesaid, DO HEREBY CERTIFY that

» personally known to me to be
the saue person __ whose rave_\> subscribed to the foregolng
instrument, appeared befare ne this day in person and:
acknowledged that > he & slgnzd, sealed and delivered the ‘said
instrument as \NE(' _ free and voluntary act, for the uses and

e ]

purposes therein set forth.

GIVEN under ny hand and officisi-seal, this‘ﬁﬁgb\day ‘of
SRS, 19886 .

Q_ME&..;‘QL%

Notary Public

My Commlission expirea;&\€é§ﬂ==“

S266TS98
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" ASSTGNMENT OF RENTS

N T

o Thia asgsignment of (rents is executed by First Illinois Bank of
Evanston, N.A. not pmr,owally but as Trustee as aforesaid in -the
exercise of the power on zuthority conferred upow and vested in itrn»
as Trustee and it is exv:rscly understood and agreed that nothing“,,;;ﬁu.

.»hexein or in said note contained shall be construed as creating any o

, . liability on the Trustee, eiiher individually or as Trustee "'t

U aforesaid, personally to pay tle: said note or any interest that mayu SRR
acerue thnreon, or any Indebiedicss accruing hereunder, or Lo, R
perform any convenant either expicas or implied hereln cnntained, h o

,,all such 1liability, if any, being - cx'tﬂﬁsly wajved by the Assignee

"and by every: parson now or hereafter'cla.ming any right or pecurity
hereunder, -and that so far as said Pirst Iilinois Bank of Evanston,
N.A,, either individually or -as trusie¢e aforesaid, ‘or ftg—--~
successors, ‘pecgonally are concerned, the legri holder or holde:s of
said note and the owner or owners of any  indubtedness ‘accruing
hereunder shall look selely to. the premises. herzry conveyed for the
payment ‘therecf, by the. enforcement .of the lien. iezehy  created in
the mannec -herein and in said note providedlor by action te enforce
the personal liability of the guarantor, ‘if any..
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EXHIBIT A

ATTACHED TO AND MADE A PART OF A SECURITY AGREEMENT BY AND
BETWEEN CHARLES HOOVER, IR,

AND WASHINGTON BANK AND TRUST COMPANY OF NAPERVILLE
LEGAL DFSCRIPTION OF PROPERTY:

LOTS 10 AWD-1% IN BLOCK 1 IN SUB BLOCK 29 iN SUBDIVISION OF SECTION 19,
TOWNSHIP 40-9LRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. HERIDIAN :
(EXCEPT THE SCuT ‘NEST 1/ OF THE NORTHEAST 1/h OF THE SOUTHEAST l/’* OF
THE NORTHWEST 1/4/AMD THE EAST 1/2 OF THE SOUTHEAST 1/4) IN COOK COUNTY,
ILLINOIS,

b
PERMANENT INDEX NUMBER /1%-19-306-001 =il QJM
14-12-306-002 3. (0
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“WASHINGTCN BANK &-TRUST COMTRMY
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