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: téﬁi;e Above This Line Enrxkeéonﬂnilbiﬁi

MORTGAGE
: _ THIS MORTGAGE (“Secunty Instrumem’gls gwen on.....0ctober. 24th " -
19..86... - The mortg=goris ., e B e S EMMORN d. BARBARA. Lir.. STMMONS.... hiLs
.................................................................... (“Borrower™). This Security Instrumenl isgiv
NQHWQQD.EEDL p/u SAWNGS P\ND LQAN ASSOCIATION . Whi

under the laws of ..... 37 United States of America.; ., and whosé addreqs is

5813 North Mllwaunen LVODNE = Chlcagq; TUNQISTEORAB..........ooooovvvvevvoos oo ireevenin
Borrower owes Lender thg k‘lr..ma! sum o *AAKRAAETGHTY.. THOUSAND. . AND. NQ/ 109"‘75.’{’

Faoduinketodobobokiintorbedoketololateiors "****"Dollars(U S. 5.....80,000.00 . ..)). This debt is evidenced by ‘Bor‘rower 5N .

veraladt ey
dated the same date as this Securi.v. ‘nstrument N’ote" whuch provides for monthly payments “with the full debt, ifiiot
paid earlier, due and payable on vember :

“This Secumy Instrument
secures to Lender (a) the repaymen of tha debt ewdenced by the Nate, with interest, 'and all renewals, extensions and
modifications; (b} the ‘payment of all.oin7r sums, with interest, advanced under paragrapb 7.to protect the security of‘ thls
Security Instrument and (c) the performanc or'Borrower’s covenants and’ ngreements undcr lh»ls Sex ri: "Instrum il

the Note. For this purpose, Borrower does l.ereby mortgage, grant and convey to Lendert oll described ro ety
located'in ..., coak., . ) YIRS V.~7Catmty. mmqqs

‘THE SOUTI-I 17 FEET OFI..OI‘ 16 AND ATE NORTH 32. 90 E'EE‘I’OF]'.O'I‘ ‘

papariearRaINYES

15 -IN BLOCK 3 I'N WHITAKER'S 'PARK RIDGE SUBDIVISION OF THE
SOU'IG-IWEST 1/4 OF THE NORTHWEST 1/4 OF aE'"I‘Im 35, ,’IU'MSHIP
41 NORTH, RANGE 12, "EAST OF THE THIRD PRI&IPAL DE'RIDIAN, IN

. COOK COUNTY, II_:LINOIS.

.DEPT-Q | REGURDING .

SOH . COUNTY - RLCQRDER

PTN: *09-35-115-008" ’3 . ) .

-86—519631

which has the address of ....... 403 = Knl‘ah[f; Si;ree‘: NS = % Rldg...._..'...
- ' s treet
Ilinois rorend i (“Property Address"};-

TOGETHER WITH all lhe 1mprovcments ROW OF . hereaf‘ter erected on the property, and all easements, nghts,
appurienances, rents, royalties, mineral, oil, and gas rights and profits, water rights and stock and all. fixtures now .or
hereaftes a part of the property. All replacements and additions shal} also be covered by this Security Instrumeny. All o!' the

foregoing is referred to in this Secunty Instrument as the “Property.”
BORRDWER COVENANTS that Borrower is lawfully ‘seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record.
Borrower ‘warran{s and will defend generally the title to the Property against all claims and demands subject to any

encumbrances of record.

THIs SECUR!TY INSTRUMENT combines umt‘orm covenants I‘or nauonal use and non-umform covenanls w;th
limited variations by jurisdiction to constitute a uniform’ secunty ing v real propcrty .
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UNOFFICIAL CORY:

If Lender required mortgage insurance as @ condition of making the loan secured by this Secim'iy Instrumesnt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.-

8, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Pmperty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspechon.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with By excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security, Instrument:shall’be reduced by
the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the takmg ABy hnlancc shall be

paid to Borrower. - _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs to

make an award orettle a claim for damages, Borrower fails to respond te Lender within 30 days aﬁer the-date the natice is
given, Lender isantt orized to collect and apply the proceeds, at its option, either to rcstorauon or repalr of the Prapcrty ar
to the sums secured b5 this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in wntmg, any npplication of proceeds to prmcapal shall not extend or
postpone the due datc.of t':e monthly payments referred to in paragraphs ! and 2 or change the amoint of such-payment#

10. Borrower "mt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization_bf the sums secured by this Security Instrument granted by Lender to any'succesi.;o'r_in
interest of Borrower shall nui operate to release the {iability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr'cymmence proceedings against any successor in interest or refuse.to extend time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of‘ any demand made
by the ariginal Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the excrrise of any right or remedy.

11. Successors and Assigns Bovud; Jnint and Several Liabllity, Co-gsigners. The covenants.and agreements. of
this Security Instrurmment shall bind and benef t thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i\ ¢cc-signing this Security Instrument on}y to mortgage, grant and convey
that Borrower's interest in the Property under the tiris of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<) aerees that Lender and any other Borrower may-.agree:to-extend;
modify, forbear or make any accommeodations with rej;ard to the terms of this Security Instrumem or the Note without
that Borrower’s consent.

32. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suri< already collected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expivalion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inz(rement and may invoke any remedies

permitied by paragraph 19. If Lender exercises this option, Lender shall take the stzp: specified in the second pnragmph of :

paragraph 17,

14. Notices. Any notice (o Borrower provided for in this Security Instrumentshailoe given by delwcrmg ll or by
mailing it by first class mail unless applicable law requires use of another method. The nxice shail be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noti= to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to 3orrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr v'aea given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal lew.anrd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ins.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in ull of all sums
secured by this Security. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained.in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(aj pays Lender all sums which. then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreementis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable aitorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights. in-the Property and Borrower's
obligation to pay the sums secured. by.this Security Instrumeni shall continue unchanged Upon reinstatement .. by
Borrower, this Security Instrument and Lhe obligations secured hereby shail remain l‘ully eﬁ”ccuve asifno accelcratmn had
occurred. Howevcr, thisright to remstaie shall not apply in the case of acceleration’ under paragraphs 13or17.

12951656
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