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MORTGAGE = 561227-6
THIS MORTGAGE (“Secunty]nstrumem")lsglven on OCTOBER 27

- 19 B6 - The mortragoris - o
-RICHARD FA‘"’EJSON'AND M. KATHERINE MAGNUSON: HUSBAND AND WIFE

* (¢“Borrower"}. This Sezur'ty Instrument is given 10GOLDOME REALTY CREDIT CORP.

whlch‘isorgamzedandeu tag -mdcrthelawsof THE STATE OF HARYLAND
1 FOUNTAIN PLAZI\ o

BUEFALO, NEW YORK 44203
Borrower owes Lender the principal sunof -
FORTY FIVE THOUSANL AND NO/lDD——-—

f . and whose add rcss is

(“Lender") ‘

Dollars7d.5. § 45,0 00.00 O This debt is ewdenccd by Borrower ] notc .
dnled the same dale as this Secunty Instrumert (“ Note'}, which prov:dcs for monthly payments. Wlth the l'uII dehl, |f not.
paid earlier, due and payableon NOVEMBEKR.. X1, 2016 . This Sccuruy Instrumem
secures to Lender: {a) the repayment of the debi ev.denced by the Note, with interest, and ail renewals, exiensionsiand .
modifications; (b) the payment of all other sums, with interest, advanced under. paragraph 7 to'protect the security of this:
Security Instrument; and (c) the performancc of Boftow: r's covenants and agreemenls under this Sccqri It strument and;
the Note. For this purpose, Borrowcr docs hereby mortg ige, grant and convey to Lender the f'oliowmg descnbcd propeny :

0
N AT
Ioca!edm COOEK’ . - o
. e
S
OF SECTION 9, ‘I‘OWNSHIP 41 NDRTH' RANG:. J2, EAST OF 'I‘HE THIRD PRINCIPAL . W-
MERIDIAN; 'IN  COOK’ COUN’I‘Y, ILLINOIS. . )

. LGEFT—01 RECORDING - - L %1308
L THHAGY - -TRAN 6814 11795/04 713:14:08
#0858 1> *—4345-—*:» BB LB
comc (”Jml‘!"? R&(IIRDER

1

08-05-409-011

: 2,4 ;

which has thee;ddressof 232 VICTORIPA LANE ) ARLING'IBN HEIGHTS

{Street] .
IHinois 60005 (“Properiy ‘Address™); O s
{Zip Code] q’
TOGETHER WITH all the improvements now or’ hereafler erected on the property, aind- al] eascmcms, nghts. A
appurtenarices, Tents, royalties, mineral; oil-and gas rights ‘and profits, water rights and- stotk and. all- fitures now or. Hé
Co

hereafter a part of the: propcny All replaccmems and additions shall also be covered by this Sccur:ty Instrumem AH of'the
foregoing is referred to m ihis Secunly lnstrument as the “Propcrly

BORROWER COVENANTS thal BoerWer is lawfully selsed of the estate hereby- conveyed .and. has the nght to,
mortgage, grant.and convey. the Property and that the Property is, unencumbered, except.for encumbrances of record.

Borrower warrants and will: defend generally the litle to the Properiy against all claims and dcm:mds, sub}wl to any
encumbrances of record. '

THIS SECURITY’ INS"rHUMFNT combines uniform co r r{lal use nnd non-unil‘orm covennnw wnth"
limited variations byJunsd;cuon to constitute a ‘uniform securfty i strument cof ering rcalproperty.

00 MAIL
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMERT
&€ sy VMP MORTGAGE | X750 + (800} 621-7201

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - - -

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in contiection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemngition,-are hereby’
assigned and shall be paid to Lender. _ ) S .

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured: by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partizl taking,of thé Property,
unless Borrower and Lender otherwisé agree in wriling, the sums secured by this Security Instrument shall bereduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seciiréd. immediately "
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance g;hisll»b‘s?‘
paid to Borrower. : Dol

i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

. make an award or s=tile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is #thorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured o this Security Instrument, whether or not then due. )

Unless Lend<r 7iid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .bs monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

_ 10, Borrower Nut )leleased; Forbearunce By Lender Not a Walver. Extension of the time for. payment. or
modification of amortizatio. ¢f the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nct.orizate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o <ommence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrgwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the :xe cize of any right or remedy.

11. Successors and Assigns Bouns: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (nu successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Cossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the-lerias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) s4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomimodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent, . :

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets.-maximum loan
charges, and that law is finally interpreted so that the inwissr or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: (a)/anuy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any su:as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rriices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment oi~expirasinon of applicablé laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acca-ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst“ument-and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the stegs specified in the second paragraph of
paragraph 17, :

14. Notices. Any notice to Borrower provided for in this Security Instrument s%-211 he given by delivering it or by
" mailing it by first class mail unless applicable law requires use of another method. Th: netice shall-be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noticy to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ‘v Borrower, Any notice
‘provided for in this Security Instrument shall be decmed to have been given o Borrower or Lend :r wh en given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which. the Property is located. 1n the event that any provision or clause of this Security Jusirument-or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumeri-or-the Note
which can be given effeat without the conflicting provision. Ta this end the provisions of this Security Instiutient andthe
Noie are declared tn be severable, o ) Lo

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument, -

37, Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of.the Property or. any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi n natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. : : ) v )

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period -
of not less than 30 days from theé date the notice is delivered or mailed within which Borrower must pay.all sums secitred by -
this Security Instrument. II Borrower fails to pay these sums prior.to the expiration of this.period, Lender may invoke any -
remedies permitted by this Security Instrument witkout further notice or demand on Borrower..

18. Borrower's Right to Reinstate, . If-Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) béfore sale of the Property pursuant 1o any power of.sale contained in this
Security Instrument; or (b).entry of a judgment enforcing this Security Instrument, Those canditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays ‘all; expenses.incurred in enforcing this.
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such uactjon as Lender may
reasonably require 1o assure that the lien of this Security. Insirument, Lender's rights in the Properiy ard Borrower’s
obligation to pay. the sums secured. by this Security Instrument shall continue unchanged. Upon reinstatement. by
Borrower, ihisSecurity Instrument.and the obligations secured. hereby shall-remain fully effective as:if no acceleration had- -
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs13'ori17. * ’
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