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THIS | NDENTURE, made this 157H day of QCTOBER 1986 , between
EDDIE I.. JONES, }_‘E_ARRI'.EDZTO__MINNIE]P. JONES%%vﬂﬂ{g

-

' HERITAGE MORTGAGE COMPANY
a8 corpomtlon organized and existing under‘the laws of THE STATE OF ILLINOIS

Mortgagee,

WITNESSE? 1! That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note evzcuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prircinal sum of PIFPTY SIX THOUSAND AND NO/100---

Dollars ($56,000.0%; ) payable with interest at the rate oyTNE AND ONE HALF Per centum (g 5 %)
per annum on the uripa’d.-balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO 1L INOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the I"or.gagoa ; the said prineipal and interest being payable in monthly installments of -

FOUR HUNDRED SEVENTY ZND 88/100-—- Dollars ($ §70.88-—-—-) beginning on the first day of
DECEMBER 1 »19 86, and continuing on the first day of each month therealter until the note is fully’

E
paid, except that the final payment of principal and interest, if not sooner paid shall be dire anid payable on the:
first day of NOVEMBER 1 » 2026 . -

Now, THEREFORE, the said Mortgaeor. for the better securing of the payment of said prmcnpal sum of
money and interest and the performance of the covenants and agreements herein ‘contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mertgaghe. its successors or assigns, the following described rcal estate -
situate, lying, and'being in the county of COOK and the
State of 1llinois, to wit: ‘ )

LOT 140 IN ENGLEWOOD ON THE HILL TI{IRD ADDITION, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 3B NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK couwpy, ILLINOIS,

THIS INSTRUMENT PREPARED BY & RETURN TQka Property Address:
7001 8. Claremont

HERITAGE MORTGAGE COMPANY Chicago, IL 60636

1000 E. 111th Street

Chicago, IL 60628 : : .

JOHN R. STANISH, PRESIDENT WN¢) 20-19-332-001, Vol.
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TeGETHER with all and singular the tenements, hereditaments and appu rtenances thereunto belonging, and
the rents, issues, and profits thereof; and all'fixtures now or heveafier attached to or used. in connection w:m
the premises herein described and in mld:tmn thereto the following deseribad: lmu-wlmld npnhnnccs. Awhich a..re, ‘
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the secu) ity for the' mdebtedness

herein mentioned;
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To HAVE aND TO HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights ‘
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illineis, which said rights

and benefits tlio 9aid Mortgagor does hereby expressly release and waive.

AND SAID MiOTTCAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ihorzof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics mier/vr material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is Zu'ly paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or.
any tax or assessment that m~y be levied by authority of the State of Illinois, or.of the county, town, village, or
city in which the said Jand is sitvais, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that mays. any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morcgag:c. in such type or types of hazard insurance, and in such’ amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of {hs Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asiesarients on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reascnabiy be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become spo much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, shall be payable thirty (30) days affer
demand and shall be paid out of proceeds of the sale vi lne mortgaged premises, if not otherwise paid by the

Mortgagor. R

Upon the request of the Mortgagee the Mortgagoer shall ¢xcute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterat:on, modernization, improvement, maintenance;
or repair of said premises, for taxes or assessments against the samu and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wvith and as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemorial note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable incapproximately equal monthly pay-
ments for such period us may be agreed upon by the creditor and debtor. “Fsiling to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) daye.after demand by the creditor,
In no event shall the maturity extend beyond the uitimate maturity of the note first described above.

1t is expressly provided, however (all other provisions of this mortgage to th cor trary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge; o7 r2move any tax, assess-
ment, or tax lieu upon or against the premises described herein or any part thereol or the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or ine validity thereof by
appropriate legal proceedings brought in a court of eompetent jurisdiction, which shall opecate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part

thereof to satiafy the same.
A
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount -of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment, -

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payabie under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trusiee under the terms of this trust
as hereinafter slated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the namber of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground.
rents, premiums, taxes and assessments, ' :
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
gecured hereby, shall be paid in a single payment each month, to be applied to the following itemain
the order stated:

I. ground renfa, if any, taxes, assessments, fire, and other haznrd insurance premfun.n
11, interest on the note secured hereby ; and
111. amortization 6f the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shal), un]ess made good prior
to the due date of the next payment, constitute an event of default under th!s Mortgage. At Mort-
gagee's option, Mortgagor will pay a ‘late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby., .
[f the total of the payments made by the Morigagor under subparagraph (a) of ihe preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and

assessments, or insurance premiums, as the case may be, such excess shall be crediled on subsaquent pay-

ments to be madf, by the Morigagor for such items or, al the Mortgagee’s oplion as Trustee, shall be refunded
to the Mortgagor.  If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becoms Jue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee staling the amount of the deficiency, which notice may be given by mail. If at any time -
the Mortgagor shall lendecto the Mortgagee, in accordance with the provisions of the note secured ‘hereby,
full payment of the entirs indebledness represenled thereby, the Mortgagee as Trustee shall, in compiiting
the amount of such indebtednzss, credit to the account of the Morlgagor any credit balance remaining under
the prov:s:ons of subparagrapo{a) of the preceding paragraph. lf there shall be a default under any of the
provisions of this mortgage, resulting in 2 public sale ol the premises covered hereby, or if the Mortgagee
acquires the property otherwise a‘te. “efault, the Mortgagee as Trusiee shall apply, at the time of the com-
mencement of such proceedings orsat the time the property is otherwise acquired, the amount then remaining’
to credit of Mortgagor under said sutparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the priacipal then remaining unraid under said note.

AS ADDITIONAL SECURITY for the paymert.of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prefits riow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagsr shall be entitied to collect and retain all of seid rents, issues
and profits until defauilt hereunder, EXCEPT rents, sonuses and royalties resulting from oil, gas or other min-

eral leases or conveyances thereof now or hereafter .n efiect. The lessce, assignee or sublossee of such o], gas

or mineral lease is directed to pay any profits, bonuses/ rents, revenues or royalties to the owner of the indebt~
edness secured hereby. .

MorTcAGoR WiLL CONTINUOUSLY maintain hazard insucar.ce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for zll such premiums has theretofore been made, he/s¢ will pay promptly when die any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shail be held by the Mortgagee and have attached thereto lors pryable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediateGntice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurszince company concerned is hereby
autharized and directed to make .payment for such loss directly to the Mort 2zen instead of to the Mortgagor
and the Mortgq& ee jointly, and the insurance praoceeds, or any part thereof, may bgsapplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tie restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title 10 tie mortgm,ed property
in extinguishment of the indebledness secured hereby, nll right, title and interest ol the Mortgagor in and to
any insurance policies then in Iorce shall pass to the purchaser cr grantee.

IN TR EVENT of default in makmg any monthly payment provided for herein and in ihe note secured

hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wlicl: of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election' of the Mortgagee,

without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt {s.declared to be due, the Mortgagee shall have the right fmmedi- .

ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the eourt in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, dr any

party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such*

application for a receiver, of the person or persons linble for the payment of the indebtedness secured hereby,
angd without regard to the value of gaid premises or whether the same shali then be occupied by the owner of
the equity of redemptwn, as 8 homestead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the renta, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issutes, and profits
when collected may be apphed toward the payment of the indebtedness, costs, taxes, insurance, and cther items’

necessary for the protection and preservation of the property.

IN CAsE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary eviderice and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee -
shall be made a party thereto by 1 reason of this mortgage, its costs and expenses,’ nnd the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in. sueh suit or proceed
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bucoine 50 much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenogr aphexs fees, outiays fo: documentary evidence
and cost of gaid abstract and examination of title; (2) all the moneys advanced by the Mo:tgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) ali.the acerued interest remaining unpaid.on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby, The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall; be nuli and veid and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute & release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the eallzer
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect. during anjr postponement or extension of.

the time of paymant of the indebtedness or any part thereof hereby secured; and no extension of the time bf
payment of ths delit hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operate to release, i any manner, the original liability of the Mortgagor.

If the indebtednese secured hereby be guaranteed or insured under Titie 38,:Unitud States Code, such
Title and Regulations/iscued thereunder and in effect on the date hereof shall govern the rights, duties and
labilities of the parties e eto, and any provisions of this or other instruments executed.in connection with
said indebtedness which are/itinonsistent with said Title or Regulations are hereby amended to confmm thereto,

THE COVENANTS HEREIW JeNTAINED shall bind, and the benefits and advantages shall i inure, to the respec-
tive heirs, executors, administratars, successors, and assigns of the par ties hereto Wherever used, the
singular number shall inelude. the plural, the plural the singular, and the term "Mortgagee" shall inclide any.
payee of the indebtedness hereby srieured or any transferee thereof whether by operation of Jaw or otherwise.

Z;Vih'rm:ss the hand aniznl of the Morigugor, the dsy and year ﬁrst written. -

[sEAL]

Eddie L. Jonés

e memmme e er e s e emen [sEAL] ' S. N e eeono. [SEALT -
\ B
STATE OF I1ILLINOIS 852 _
COUNTY OF (o0& Mc/ ‘ .
1, Ehe %ﬂfg , & notary public, in ard Jor the county and State aforesaid, Do Hereby
Certify That 7/ d e - TSen-ec and
P jnnece 2. Ten=s , his/her spouse, personally Xnowvn to me to be the same person whose

name S subscribed to the foregomg instrument appeared before me this day in person .and acknowledged
that &#e signed, scaled, and delivered the said instrument as 775, r- {ree and voluntary act for the
uses and purpoeses therein set forth, including the release and waiver ol tite rizht of homestead.

" This instrument was prepared by:

endorse for purposes

| g
GIVEN under my hard and Notaria]_ Sealthis 4SS <A

.............................................................................. ,19 5%
| &
................................................................................................................ o p
Notary Public, E.it
{
“OFFICIAL SEAL® de)
Charlotte Berry :}
Notary Public, State of llinois Ut
My Commission Expires 9/22/90 e
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