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THIS INDENTURE, made this.; 5029 s mian i a; o e e 19 86 , between

Richard J. A. Grand and Maney R. Grand, His Wife
i . CITYFED} MORTGAGE COMPANY :
e vl G wesobad Bartn cooaem)vungds oty T R 1S BRI NIRRT ION
] rporation orgamzed and aexisting:under the hw(a of q‘ha -St:ate oi: Florida .
OrtgREee. v oo T8 o oo Tl Dot pr s o e e :s, b et h
- WITNESSETH : ‘That whereas the Mm tgagor is Justh mdebted to the Mortgagee as is ev:denéed by acertain
prom1ssory note ¢xrciited and delivered by the Mortgagoy; in favor: of ‘the'Mortgaged, and bearing even date
~herewith, in the prinrinal sum of sixcy, Four Thousand, Fifty and NO/100ths-—-
’Dollars ($ 54 050, Pu=- _.) payable wn‘ch eg'est at'the ‘rate?of'Ni’ne. aﬁd 0"é Ha'l_rf' '“’per centum (9 50%)
per annum on thel unpa G ua]ance until pmd .and made paygable to the order of the' _Iyioi"tgagee ‘At :ts cﬂ'ce in
Somerset., s Wiw Jers ' ) ' ' ' may désfgnate ifl writifg, and
dehvered or ma:?ed | 40’ 8) ”! srtgagor; the sai p 31 T 15 g m"'m 3 hly ms{nllments of
Five Hundred Thirty" Eig-.._ “and’ 57/100ths-—--—-,D9“3 ) ($ 538‘ Sy Beg mmng on the ﬁrst day of
. December, ., 1986, and ccntinlling’oh the'first'day of eact t therea‘ffé'; "uf Jf.i] the rote is fully
pa:d except that. the’ ﬁnal pay em of pr‘mmbal and"mterest ! . dua and payab]e on the

‘first day of " ' Novembetr  » 20164 R

Ce

s Now, THEREFORE; the .said, Mortgagor,:‘or the better securing, of the payment of smd prmcnpal sum of
- ,-,.rnoney and interest and the pe!'fOI manee ol sthe voy enants and agreements herem contamed;does,px‘thesg Rres- '
- pents MORTGAGE and;,\\ ARRAI\}T unto t.he Mortgh,gre its suecessors or &ssigns, the followmg dest
“ x,sntuate, lymg.,and bemg,m:the count,y of . coodk. P T ;
smteofnhnms.toth R R T
U t } aeceading e uij’ bY
The'\Bast. 45, feet,0f Lot L.in (Block, S in Ropdrrann and Younels ad Addirion ts) a{g{‘h
Park, being a §ubdivision of the 'South 100 acres (except the North “80° rods of t11 §[
40 rods thereof and except the North B3l feet of si id 100 acres lying East of thé f\'est
L 40vraddr Enarest)i6f sthe i Northeast <L/ 4liof: Section L2 Townahip‘”37f North,: Range (13,, I:ast
of 'the”}:hird Principal'ﬂderidian, 4h! ‘Codk Coum:y, Iﬂﬂ_.ois‘ s b ; . AR
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TOGETHER with all and smgular the tenements, hereditaments and appurtenances thereunto be]onglng, and

7 :the’ rents;iskiigs; ‘and-profits thereof andiall ﬁ'cttnes rioiv'or *hereafter attached ‘to 'or uséd in Tonr
i the! prem‘f:';es ihereit descrnbed and 1y 'add1t|on‘ thereto tha fonowmg descnbl:d housb11old ap ln ces, wﬁgch are,
arid'shall bé deeme& to: be. fXtures atid'a part of the' rea!ty, and Arer’ port:o of ﬂ‘ae secz.‘rﬂ.’y for th’“iridebtedness
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“Shmt the Veterans Ad
ministration fall or refuse
:)t:: | sjgra;nty yof: the Loan secyred_ by this Mortgagetourizse!:e

nd ‘of the Servgcemens”Read;ustment Act of 1944,

gsyat?:;;?eg] mdthe amount of $ 27,500,00 w;thm suxty
€. date the loap would normafiy’ be'::camefeligibiem IR
the Martgagee _may, at lts optlon

To HAVE AND To HoLD the above-described premises,. with the appurtenances and ﬁxturea, unbo thel
Mortgagee, its successors and.assigns, forever; for ihe»purpones and’ vaes Herein:set forth;’ freefrom alNg
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, w’hwh sajd<r;
and beneﬁts tf'e emd Mortgagor doea hereby expressly release and wawe.

R S PN

AND S;un Mmmmcon covenants and agrees.

AT

t of 'in- such type
may be required by the Mortgagee,

‘In ‘case’of the Yefusal oF negfect‘ of tie ‘Mortgag
incumbrance other than' that for '
" the Mortgages may pay suchthxes; 4 pE
* to the property herein mortg'aged as may reasd nablv be deemed’ r’recesaary for
and any moneys so paid or expended shall becom: 30 much.additional indebtedn
shall bear interest at the rate provxded for in the pringi -jal'mde_btedness. shall be | ayable thir
demand and shal] be pa:d ut of prdbeeds‘ df t.he sale 1f_c ,éfmortgagea preml e
”_Mortgagor._ " S L ERTTY f”
- Upon'the! requestnnf the Mortgagee the. Mortgagor sha.l’ e'.ecute and. dehver
for the sum or sums advanced by the:Mortgagee for the alterutior, modermzatxon,;zmpmvement, mam;enance
or repair of said premisés,; Ffor taxeés' or assessments agamst me satae and for any. other purpose, authonz
hereunder. Said note or ‘notes :shall be secured hereby on a panty vi\‘.h and as ‘fully ds'if'the advancé‘ev
thereby were mc]uded in the note ﬁrst descr:bed above. . Said supplea..e xtsﬂ note or notes shall bear m

A

ments for such penod as may be agreed upon by the creditor and debtor. Z 'anmg ‘to agreeon the maturnty, '
whole of the sum or:sums so,advanced shall be due and payable thirty {30} 'cays after demand by the crednmr .
. In no event, ehan the mstuz ;ty»exbend beyond the ultlmate maturlty of the note fryt descrlbed above. e

ment, or tax lien upon or: agnmst the premises descrabed herem or any part thermf oK.

situated thereon, 8o long as: the Mortgagor shsll, in good faith ‘contest the same or the:

appropriate legal proceedmgs brought in a court of competent Junsdlct:on, whwh shall. Lperate to prev
collection of the tax, assessment, or lien 5o conteated and the sale or forfe:ture of the smd pxemnses or any purt

thereof to satisfy the same. o : v’
AND the said Mortgagor further covenants and ngrees as fbﬂown' ;

Privilege is reserved to .prepay at any time, 'mthout premmm or fee, the. entu-e indebtedness. or any pnrt
thereof not less than the amount of one. installment, or one hundred dollars ($100.00), whichever-i

pay ee? u_:gsm be credited on the date received. Partial prepayment,, other than on an mstallment. du
date h bt'Be ¢ bd until the next following installment due date or thirty days after such prepaymen

whmhever is earljer.

Together w;th, and in addmon to, the. monthly payments of pnncapal and mterest payable nndet the- terms
of the note secured. hereby, ‘the; Mortgagor. will pay o the, Mortgagee a8 Trustee under the terms. of this. trust.
as heremafter stated on the ﬁrst day of each mon 1 until the said note is fully paid, | the follovmlg sums: ;|

(a) A sum equal to the ground rents, if any, hext due, plua the prem:ums that will next become due and” '
payable on policies of fre and other hazard insurance covering the nicrtgaged ‘property,’ plus‘taxes
and assessments .iext due on the’ mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all suma already paid therefor divided by the num
montha to elapse before one month prior to the date when such zround 1enu, premmms. ta.x and
aasesaments will become.delinquent..
rents, premiums, taxesin
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the order stated:. 7
‘1, grounq! rents lf any, taxea. meumenta ﬂre, nnd ot.her hazerd 5nsurnnce premiumn. L
II. mterest on the note necured hereby. and’ o . N .

-1 frep o

Any deﬂciency in the.amount of zln:,r such amegate monthly payment uhsll,.unleu mede good prior

to the due date of the nexi payment, constitute an event of 'default under this Mortgage. ' At Mort~
gages's option, Mortgagor. will pay a “late. charge" not.exceeding four pericentum: (4 9%:) - of any:
installment, when psxd more than fifteen (15} days after the due date thereof to cover the. extra
expenae lnvolved in handhng delinquent payments, but such “late charge" shall n&t be payable out of

the proceeds of any sale’ madé to satisfy the indebtedness secured ‘hereby,” un!ess auch proceeds .‘fa

~ sufficient'to’ discharge the entlre indebtedness and all proper costs and.; expenses secured hereby
If the total of ‘the payments ‘made by the Mortgagor tinder, subparagraph (a) of the precedxng paragrapn

?exceed the amount of payments actually made by the Mortgagee as Trustee for ground Ténts,. taxes, and

Essments, or (insurance premivms; as. the case may be, suchiexcess: shall be:credited on =subsequent pay-
Lnis to be:made by the Mortgagor:for such items or,-at the Mottgagee’s option'as Tiustee; shall:be refunded
to..the Mortgagri f.fif,nhowever,,such-monthly‘ payments: shall. not::be sufficient:to'ipay’such iteéms when the
same shall become Jue and payable, the:Mortgagor shall ‘pay-to the Mortgagee-:as -Trustee:iany:amount-neces-

.sary to make up, (hr,' det‘rc:ency Such, payments shall. be made within thirty (30) days after written notice

lfjat any lime

from the Mor!gauee AN ng the amount of the dehc;ency, whu:h nchce may be. gwen by’ ma:l.,
the Mortgagor sha[l tr ndr *o the Mor!gagee. in accordance with t‘xe provzsrons of, ‘the n ured lyeteby,
full’ payment of the entice’ mdebtedness represenled !hereby, lhe Mortgagee as ’I‘rus (c} hall i, compuung
thé amount 'of 'such’indebtedness, credit o ilic account of the Morlgagor any ‘credit’ ‘Batance” remammg under
the prov:s:ons sof sibparagraph. fa) of the!’precedmg paragraplis ' If -therei shall be-a'default unidet’any of the
provisions “of ‘this ‘mortgage, tesulting=in a.public sale.of.the premises covesed.héreby; or if-the. Mortgagee
acquiresithe propetty otherwise:aflter dofauit, the'Mortgagee as: Trustee shall ' apply,-at the timé: of:the'icom-
mencemeént ‘of such proceedings' or 4t the'time:the property is:otherwise acquired, the:amoudtithen. remaining
to credit of Mortgagor under said subraragraph (a) as a credit on the interest” accrued and unpaid and the
balance to the principal then remaining wnpaid undes said note. g

AS ADDITIONAL SECURITY for the paymer. ‘Af the indebtedness aforesaid the Mortgagor does hereby'assign
to the Mortgagee altl.the rents issues, and profit: mow due or which may hereafter bec‘ome due for'the use of the

premises hereinabove described.: ‘The Mortgagrshall be entitled to collect and retainall of smdirents. issues

and profits until default hereunder, EXCEPT reuts, Lonuses andjroyalties resulting fiom oil, gas or other min-
eral leases or. conveyances théreof now or hereafterin-eflect. - The lessee, assignee-or- sub?essee of such: nil;-gas
or mineral lease is directed to pay any profits, bonuses, rents, revenues or royalties to thc oW ner; of the ,mdebt-
edness secured hereby

Sy }r

MORTGAGOR WILL CONTINUCUSLY maintain hazard insurarce, of’ such type or types and amounts as Mort-
gagee may from.tirne to time.require, on‘the improveméernts nov or. hereafter on said'premises, and eéxcept when
payment for all such premiums has theretofore been made, hefs>z will pay prompl;ly when due any: premiumnis
therefor. -All insurance: shall ‘be carried:in: companies approved by th¢ Mortgagee and. the, pohc:es and renewals
thereof: shall: be held .by. the Mortgagee and have attached. thereto loss p~ yable. clausesiip. favor of. and in-form

.acceptable, to the Mortgagee, Inevent of loss Mortgagor will give immedia’e nntice by mail to the. Mortgagee who

may make proof:.of loss:if: not made promptly by Morigagor, and each insursnce company:! concerned isthereby
authorized and directed to make payment for such loss directly to the Morizagee instead of to the Mortgagor
and the Mortgagée jointly, and'the'insurance: procéeds, or any part thereof;, miy be applied: by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of’ foréclosure'of this Jnortgage, or other transfer of title Lo-the mortgaged'property
in extmgulshment ot the: mdebtedness securad hereby, all right, title.and 1nberest of t’m Mortgagor in” and to
any msurance pOhCles then in:fofce shall. pass to the purchaser cr grantee.. o

lN 'rm: ‘EVENT of defanlt in making snymontidwwwarmentvpveyj d for herem and in the note secured
hereby, or in case of a breach of any otherfcovenant gr,w‘fgment herejn atipulated, then the #nole of said prin-
cipal sum remaining unpaid together thh accrued]mtereeggthereo 7 ahall, at the elecﬂbn .0f the Mortgagee,

without notice, become immediately due and payable.n b

'. \V(
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IN TRE EvENT that the whole of sa:d“debt ie deciared to be duae, the Mortgagee shalI,havé f.he right immedi-
ately to foreclose this mortgage, and uponrf.h{e*ﬁllnﬁrof 1% bilt'for-that purpose, the court in v.h:ch auch bill is
filed may at any time thereafter, either before or:after sale;, and without notice to the said Mortgagor. or nny
party claiming: under said Mortgagor, and w nthcut regard to the solvency or msohencs’ ai the itime of such
application for a ‘receiver, of the person or persons liable for the payment of the tndebteclnecs secured hereby,
and without regard to the value of ee:d premises or whether the same shall then be: occup;ed «b\ the owner of
the equity of redemptlon. 88 a homéstead, nppo{nt a receiver for the benefit of the Mortgagee. vnth pcm er to
collect the renta issues, and profitsTof the said premiees during the pendeney of suc}'l foreclosure suit‘nnd il
case of; aale and a deficiency, during-thefull ctatutory perlcd of redemption, and such rentn' :ssuee. end proﬂfa
when collected may be applied toward the payment of the mdebtedness, coats, taxes, insurance, end other 1tems
neeessary for the protection and preservation of-the prcperty i i

IN; 'CASE or FORECLOSURE of this mortgage by said Mortgagee in &ny court of lnw on equity. a reaaonable
sum uhal] be allowed for the soiicitor's fees of the complamant and for stenographera' fee| of the complainant
in suchi proceeding, and also for all outlays for documentary evidence and the cost of | B complete abstract. -of title
for the purpose of such foreclcsure and in case of Any other sult, or legal proceeding. wherein the Morta‘ane
shall be made ajparty thereto by reason of this mortgage, ite coats and expenses, and the reasonable fees nld
chargel of the: attorneya or eohcltors of the Mortgagee. so made parties, for nervicec in such suit or proceed-
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ingx, shall be a further ‘"LJ‘MQJE F LGA lAsLudeG»Q ngud it such I::prnses .;1;'11 .

become so much addntnonai indebtedneu secu red hereby and be allo“ ed in any decree foz eelosmg thm mortngc.
LR £ 3

THBRE SHALL BE IHCLUDED i_n any decrce torec]osing th:a mortgaze and be pald out o procecds of any. .
sale made in puruuance of any such decree: (1) All the costs of such suit or suits, adver;mng. .sale, and con-
veyance, includmg reasonable attcrneyu sohcitoru and stenographers_ fees, ou;la; s for documentan' evidence -
and cost of 'said abstract' and examinatior ‘of:title;’ (2) nll the .mr_meys d\_anced by he‘l\’ rt&agee, if any,. for‘ .

any purpose authorized in the mortgage, with 1nterest on such’advar at the i"éte;‘p,zio éd for in the principal
indebtedness, from the time such advances are made; (3} all the acerued mte‘rest\rema'nmjng' unpaid on the
mdebtedness hereby-secured; (4)-all the:said prmhipal\ money remnming ‘unpaid'’ () all'sums paid by the
Veterans Administration on. account ‘of the guaranty or:insurance :of 'the lndebtedness secured her eb} The

overplus:of the proceeds of aale, if any, shall‘then be. paid. to the Mortgazor ‘ S

If Mortgagor sha[l pay. said note at the time and in the manner aforesaid ;md shaﬂ ablde by. compiy with
and duly perform all’ the covenant.s and agreements herein. then th:s com evance shall be null andq md a'nd

tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or la.ws ‘which 1equn'e tiie eaxher :
executton or dellvery of such release or satmfactmn by Mortgagee.

The hen of this ;nstrument ahall remain in full force and effect during any postponement or exbenstchs
the time of: payment of the indebtedness or:any part thereof hereby sccured:; and no. extension of the time:
payment of. the 7eby hereby: secured given by the Mort gagee to any successor in. mterestcf the Mortgagor s!mll*
operate to release, 1r any manner, the original liability of the Mortgagor. .
ir the mdebtedrea- secured hereby be guaranteed or msured under Tn.le 38 Umted States Code,' suc
Title and’ Regulshona 17su *d therennder and In eﬂ'ect on ‘the date hereof shau Buvein the ughtsr dut;" d
liabilities of the part:es .v ceto, and any prowsmns of th:s or, othe: mstluments executod m connect
sald’ indebtedness whlch ax a 4r’9nsistent w;th sald Tltle or Regulauons are hereby 'amended to confcrm t hereto.

THE COVENANTS- Hmm C’)NTAINED shail bind,: and the beneﬁts and advant.agea ahall inure; to the respecs
tive heirs, executors,’ adminizt ators, successors; and: assigns.of the: parties: hereto: . Wherever -used; +the
singular: number : shall include . the. slural. the plural the singular, and: the term: “'Mortgagee " shall include any:
payee of the mdebtedness hereby sectued or any trnnsferee thereof whether by ope:atlon of law or othervnse.:

: Mq" o - ARET KW

Richard TAV Grand T

WITNESS the hand and sez| of the Mo; .ydgor the d ay ..nd year ﬁrst wrltten T :

STATE OF ILLINOGIS* =
COUNTY. F Cos

D (2N - i 4y pubtic, in and; 'o" the county and State a.fox esmd Do Hereby ’
Certlf)'Thnt E_’T :uwgp e (oo . St and
K) PRI L hls{her spouse, personally known to me to be: the same person whose
nammmcrlbedm the foregomg instrument appeared before ine this'day in'person’ and acknowledged’
that -signed; sealed;’ and: delivered:the aaid'instrument’ as‘{——v Ztopq free and vo!untary act t‘or' the ‘

usm and purjoses therexn set forth mcludmg the release and wmver of the'r qht of homestead

Thxs instrument was prepared by Elaine Benes : GIVEN under my hand and Notanal Seal t.hu

..Racoz:d B .Rez:u::n. LQ:..;.;:..«..........'...'.......‘...‘.'.‘..i....'

: CBEEFB grooﬁ%%rgggéﬂguite 71 '
TUTDAKBYGOK TTEYYaEEY T

Notary Public, Stntufmincss [ ST
My Gnmmussinn Expires Mly 31, 1989 :.

' County, ;lzieojs,“
dyof

STATE OF ILLINOIS

Doc. No. -

Ftlad !“_bf Record in tic_Rcochc:’: Office pf;

and dl‘cl‘ly {ecoqut:i m Bo"ok«




