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Koo all Men Ly ﬂ]l’!jl‘ ﬂrk‘m‘tﬂﬁ, THAT THE COSMOPOLITAN NATIONAL BANK

OF CHICAGO, a Nationul Banking Association, aot personally but as & Trustee under the provisions of a Deed or Deeds in Trust duly
recorded und delivered to said Bank in pursuance of a “Frust Agreement dated May 10th, 1974 and known as trust

number 21166 , hereinafrer called Fisst Papry, in consideration of Ten Dollars ($10.00) in hand paid, and of other
good and valuwble considerations, the receipt and sufticiency wheresf are hereby acknowledged, does hereby assign, transfer and set

uver unto Irving Adelman

its successors and assigns (hereinafter called the Second Party), all the rents, earnings, income, issues and profits of and from the
real estate and premises hereinafter described which are now due and which may hereafter become due, puyable ar collectible under
ar by virtue of any lease, whether written or verbal, or any letting of, possession of, or any agreement for the use or occupancy of,
any part of the real estate and peemises hereinafter described, which said  Fiest Party may have herctofore made or agreed to or
miy hereafter mabe or agree to, or which may be made or agread 1o by the Scecond Party under the powers hereinsfter geanted to
it; it being thednisnion hereof to hereby make and establish an absolute transfer and assigament of ail such lcases and agreements
and all the rents, eluings, issues, i&cgmek and profits thereunder, unto the Second Party herein, alt relating to the real estate and

premises situated in the Couvnty of . and described as follows, to-wit:

Lots 34, 35 in 2lock 3 in W, M, Derby's Subdivision of the North East
Quarter of the Morth East Quarter of Sectien 15, Township 39 North,
Range 13, East of -the Third Principal Meridian, in Cook County, Illinois.
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This instrumient is given to secure payment nf the principal suny of F"‘I'tly Three Thousand (#43’000. 00
Dollars,
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and interest upon a certain loan secured by Trust ewd 1o Chice frag T1tle and PTrust Uompany

as Trustee dated Qotober 1, 1986 and {erarded in the recorder's Office of above-pamed County,
conveying the real cstate and premises hereingbove described, and this instrumeit<hall remain in full force and effect until said lean
and the interest thereon, and all other costs and charges which may have acerued or pap bereafter acerue under said trust deed, have

been fully padd,

This avsignment shadl ool bhecome opetative untl o defaelt exists o the papiment S principal or interest or an the pecformance
of the terms o copditions contained in the Trust Deed herein referred tooand in the Note sesared thereby,

Without limitation of any of the legal rights of Sceond Party as the absolute assignee” of “chie rents, issues, and probts of said
reat estate and premises above described, and by way of enumeration only, First Party herehy co enpnts aod agrees that in the eveat
of any default by the First Panty under the said teast deed above described, the First Party will, whe hor before or after the note or
notes secured by said trust deed s or are declared to be immediately due in accordunce with the rer. of said trust deed, vr whether
before or after the institwtion of any legal proceedings o foreclose the lien of said trust Jeed, or befove on after any sale therein,
forthwith, upoa demand of Second Party, surrenader to Sccond Party, and Second Barty shall be entitled to i kzoactual possession of,
the suid real estate and premises hereimabove described, or of any purt thereof, personally or by its agents or attiisys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, snd without nv action on the part
of the hulder or halders of the indebtedness scecured by said trust deed, enter upon, take, and maintain possession ‘of all or uny part of
siid ccal estate and premises hervinabove described, together with all documents, books, recerds, papers, and account of First Party
relating thereto, and may exclude the First Party, its agents, or servants, wholly thereftom, and may, in its own nemd, as assignee
umder this assignment, hold, operate, manage and control the said real estate and premises hercinabove described, and conduct the
business thoreof, cither personally er by is agents and may, at the expense of the mongaged property, from time to time, ecither by
purchiase, repair, of construction, make all npecessary or proper repairs, renewals, replacements, useful alterations, additions, better-
ments, and improvements o the said real estate and premises as it may seem judicious, and nay insure and reinsure the same,
amd may fease said mocigaged prapeety in such parcels and for suh times and ot such terms as to it may scem fiy, including leases
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, and may cancel any lease or sub-lease for
uny cxuse of on any geound which would catitle the First Party to cncel the same, and in every such case the Second Party shall
have the right to manage and operate the said real ostate and premises, aml o corry on the business thereof, as it shall deem best,
and the Second Purty shall be entitled to vollect and receive all carnings, revenues, rents, issues, profits, and income of the same,
arel any patt thereof, and, after deducting the expenses of conducting the business thereof and of all maintepance, repairs, rencwals,
replacemnents,  alterations, additions, betteements, and  improvements, and a:l papments which may be made Tor taxes, asscssupents, insur.
ance, and prior or proper charges on the said real estate and premises, or any part drereof, including the just and reasonable com-
pensation for the services of the Scvond Party and of its attorneys, ageats. clerks, servants, and others employed by it, properly
engaged and employed, for services tendered in connection with the apecation, managenteat, and control 0f the mortgaged property
and the conduct of the business thercof, and such further sums as may be suflicient to indemnify the Sccond Party against any
liability, loss, or dsmage on account of any matter or thing done in pood faith in pursuance of the rights and powers of Second
Party hereunder, the Second Party may apply any and alf moneys arising as aforesaid:

(1) To the payment of interest on the principal and ovendue interest on the note or potes secured by said trust deed, at the
rate thercin provided: (2) 1o the pavinent of the faterest aceenad and unpaid on the said note or notes; (3) Vo the payment of
the privcipal of said nule or notes froa ine to time semdining outtiding and unpaid; (4) To the payment of any and all other
chueges secured by or created under the said trust deed above referrad to; and (3) ‘o the payment of the balance, if any, alter the
payment in full of the items hercinbefore referred 1o in (1), (2), (3), and (4), 1o the Fiest FPacty.
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