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MORTGAGE

TH!S MORTGAGE ("Secumdf lnstrument") is gu'en on . OCTDﬁER 31 S .
orges cu, . and. Gahriel. Georgeac.u, ..He.n Husba.nd

The mortgagor 1s Sus,
(“Bnrmwcr”) This Secumy Instrument is givento.....

Qﬁl‘: E.ark. TwEE. and Sa:u:.nga Bank..... veseennriensy Which is
e and whoseaddressns ‘e

undcr the laws of ....L> ldinods
WYiLL ﬁsﬂnﬂalz.P.aaa. sk Earka IL...60301 . R

Borrower owes Lenddv t'.e principal sum of ......TWENTY. -ONE ‘IWOUSAID AND f -00 coserenieninnee
et T T TR R R T TR Dollars (U.S. 5.....21000.6Q........ ). This debt is. cwdcnced by Borrnwcr 5 note »
dated thc same-date as.this “ecn: ent (“Note") whlch prowdcs for monthly paymenis, with Ihc full debi, if" not,
w&;%'érﬁ ’1 R 1 S . This Security Instmmcnt i

paid eatlier, due and payableop reri
secures to:Lender:.{n) the repay ient. of lhe debt ev:denced by lhe Note, wuh mterest.
with interest, advanced. under. paragraph 7 to

modifications; (b) the payment of 7.1l Gther sums, ol
Security Instrument; and (c) the performance of. Borrower's.covenants and sgreements | under thig Sec

the Note, For thE g&posc Borrowcr loes lr'*reby mortgagu, grant and convey. Lo Lcnder thc !‘ol]owmg dcscnbc propcrty )
located in ....... reerehe s .. County, Ilinoi&:

sk ’ L : c
Lots 1, 2, 3. and 4 in Block 25 in First Addit:.on to Ellsworth be:mg a -

Subdivigion of all that part of 'the East 1/2’ of the South West 1/4of"

Sect:l.on 25, Townshlp 40 North, Rarge 72, East of the Third Pr:mc::.pal Meridian
lying South of the center line of Gr..-_,Avenue (except for the r:t.ght of way o;.
the Chicago,. M:.lwaukee ‘and St., Paul Ralj::ad .and except Block 2.6 in First
Addition.to Ellsworth aforesaid). all it Elmwood Park,. in. Codc County, . Illino:.s.
which Survey is attached es Exhibit "A® U¢ the Declaration made by Pioneer Bank
and Trust Company, :a Corporation of Illindcis) as Trustee Number. .21515,.. : .
recorded in the office-of the Recorder of Deelip of Codk: County,: Illmoa.s, K
Document 25176289, together with’ :Lts und:.v:l.dec re'centage :mterest :.n said

e

Y L L L L TR R R R TR L Iy

RS

_forth ih ‘said ‘Deciaratlon and Snrvey) in Gock Cc"'.cy. Ill:.noa.a.
Unit Numbers 211; .and "P"—ZO as delineated on the Plat of. Surve

of th
:following described Parcel of Real Estate. y e

Permanent Tax. No. 12 /25-325-006-1013.
- 12 25~325-006—1080

whnch has the addrss ot] 650 W

60635

B “iStree
("Propcrty Addre.ss").

l!lmo:s Cedeeebetisrnar e shasaens
. o lZIp Code] .
‘IOGE.THER WITH al] the |mprovcmcms now or hcrcaﬂcr crcctcd ‘on’ the properly. and allieasements, ‘rights,

water rights ‘and’ stogk- -and alF Bxtures now. or

appurlenances. rcnts. royaltus, mmeral oil'and_gas rlghis and prorts.,
hereafter a part of'thc property A]I replaccmenls and addltlons shall also be'covered by th:s Sccunty lnstrumenl AIE o!'lm:
foregoing is referred toin thls Sccunty Instrument as the “Property )

- BORROWER’ COYENANTS that- Borrower is: Iawfully seised. of lhc e‘ilme hcreby conveyed and ha' hp,ngh; 10
mortgage; grant and convey the Property- -and that the Property is. unencumbercd except fpr n:ncumbranccs of record
Borrower warrints and: wnll defcnd gcncra\ly :he ut!e to: thc Propcrty against all claims. and demands, subject io ;my
-encumbrﬂnccs of record. .

_ Tms 'Sacuam INSTRUMENT corpbmes
llmlted vanal:ons by Junsdlcuon to constitute a uni

]

um!‘orm covendms for nauonal uac and'ném unifcrm 'covenamr. wilh ‘
Form sccunly mslrumcm covenng rcal ropcrty"' : :
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UNOEEICIAL CORY, , .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintein the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.-

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any pari of the Property, of for conveyance in leu of condemnation, are hereby
assigned and shail be paid to Lénder. . ‘ e T T T e e T e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securad immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. )

. IF the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond 1o Lender within 30'days after.the date 1hé notice.is
given, Lender is 2tithorized to collect and apply the proceeds, at its aption, either to resioration or repair of the Propenty or
to the sums sev.urer by this Security Instrument, whether or not then due. dervus .

Unless Lenzr and Borrower otherwisé agree in writing, any application of proceeds to principal shall not extend or
postpone the due'da’e of the:monthly, payments referred to in paragraphs ) and 2 or change the amount.of such payments.

10. Borrowor dat Released; Forbearance By Lender Not a Waiver. ' Extension of the time Tor payment or
modification of amoriiza’ion of the sums secured by this Security Instrument granted by Lender 10 any. successor in
interest of Borrower shall o' operale to release the liability of the original Borrovw-ar or Borrower's successors in interest.
Lender shall not be requiver), tc commence proceedings against apy successor in interest or refuse to-extend time for
payment ot atherwise modify #iav rtization of the suhs secured by this Security Tnstrufént by réasonof any demand made
by the original Borrower or Borr »er’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver'of or'precludéths cxércise 6fany rightor remedy. . | N R TR T P R T

’ 11. Successors and Assigns Bouays, Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and “enefit.the.successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre>ments shall be joint and several. Any Bofrower who ¢o-signs this Security
Instrument but does not-execute the. Note: () is co-signing this Security Instrument anly o mortgage, gran! and convey
that Borrower's interest in the Property under (ke terms of this Security Instrument: (b)'is not personally obligated to pay’
the sums secured by this Security Instrument: ans (¢} agrees that Lender and any other Barrower may agree to extend,
modify, forbear or, make any accommodations wiik rizard fo the terms of 1his Security Instrumentior:the:Note withous:
that Borrower’s consent. :

12: Loan Charges. - If the loan secured by this Sreurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collccled or to be collected in
connection with the loan exceed 1he permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ans (b) ap; sums already collected from Borrower which exceeded
permitred limits will be refunded to Borrower. Lender may chugoe io make this refund by réducing the principal owéd
under the Note or by making a direct payment to Borrower. If a-refunf r=duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under 1the Note; : oL

13. Legislation Affecting Lender’s Righis. Il enactment or <xpiration. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumenl unenforceablr according to its terms, Lender, at its option,
may require immediate payment in full of a)l sums sccured by this Sceurity Instoument-and may invoke any remedies.
pCMitledli by paragraph 19. If Lender exercises this option, Lender shall take thestops specified in'the second paragraph of
paragrap 17. 7. R L T R RIS R FPS SR AL E I T PRI PO -

14. Notices. Any noticeto Barrower provided for in this Sefc rity Insirume: siall be given by delivering it or by
mailing it by first class mail uniess applicable law reguires use of ‘anothet method. "t ie siotice shall be' directed ‘to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail:to Lender's address stated herein or any other address Lender designates by nutice to Borrower. Any notice
provided for in this Security Instrument shail be deemed Lo have been given to Borrower or Lenrier when given as provided
in this paragraph.” S ' ‘ ' .

15, - Governing Law; Severability. This Security. Instrument shall be governed by federal lav, and, the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv/{nstrument or the
Note conflicts with applicable law, such confiict shall not affect other. provisions of this Security Instrumcnt or the Note
which can be given effect without the.conflicting provision. To this end.the provisions of this Séchrity Inst.sment and the
Note are declared tobeseverable. .. . ., .. . _ L S SRS

16. Borrower’s Copy, . Borrower shall be given one conformed copy of the Note and of this Sectirity Insirument.

'17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all 'or any part'of the Property or any: T

interest in it is sold or transferred (or il a benéficial interest in' Borrower issdld or transferred and Borrower is nol a.natural
person) without Lender's prior written consent, Lender may, at its option, require ‘immediate payment'in full of all’sums
secured by this Security Instrument. However, this option shall not b exercised by’ Lenderif ‘exerdise is prohibited by
federal law &s of the date of this Security Instrument. ‘ B ‘ R :

* " If Lender exercises this option, Lender shall give Borrower‘notice of acceleration. The notice shall provide a period

of not Yess than 30'days from the date the'notice is delivered or mailed within which Borrower must pay all sims secured by,
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this périod; Lénder may invoke-any
remedies permittéd by this Security Instrument without further notice or demiand on Borfower. ™ ;0 © - 7 - o7 o

" 18, Borrower's Right to Reinstate. ' I Borrower meels cériain conditions, Borrower shall have
enforcernent of this Security Instrument discontinued at any time prior 1o the earlier of: (a)'S days (or such ather period as

the right to have

applicablé law may specify fOr reinstatemeni) before salé of the Property pursuant to any power of sale contained:in.this
Security Instrument; or (b) entry of a judgment enforcing 1his Security Instrfumcnt. Those conditions are that Borrower:
(a) pays Lender al) sums which then wolld be due under this Sccurity Insirument and the Note 'had no: acceleration
occurred: (b} cures any default of any other covenani’s or agreements; (c) pays alY éxpenses incurred-in-enforcing this
Security Instfument, inc}iding, but not limited 1o, reasonable’ aitorneys’ fecs; and ‘(d) 1akes suchiaction: as Lender -may
reasonably’ require 10 assu at'the lidr of this Securiiy Instriment, Lender’s rights in’the'Property’and Borrower’s
obligation to pay 'the suris“secured by this ‘Sedurity Instrument shall contiriué 'unchanged!iUpon' reinstatement. by
Borrower, this Secufity 1nstrumént and the obligations seéciired hereby shall remain'fully;effective:as'if no acceleration had
occurred. Howéver, (his right'to reiristate'shal) not apply in'hie ¢ase'of acceleration'uiider paragraphs 1310177 o i v
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- . THIS ADJUSTABLE RATE RIDER is made this 31st dayof October . ,1986  andis
incorporated into and shafi be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™} to secure Borrower's Adjustable
Rate Note (the “Note”) to Oak Park Trust and Savings Bark _

(the *Lender™) of the same date and covering the property described in

the Security Instrument and located at:
. 7650 W, Altgeld

Elmwood Park, IL 60635
| Properiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR.CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCR-
ROWER MUST PAY, t

ADDITIONAL COVENANTS, [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST.XATE AND MONTHLY PAYMENT CHANGES
The Note provides for'an initial interest rate of 7.00 @, The MNote provides for changes in the inlerest rateand the
monthly paymeits, as (ollows: ’ )

4. INTEREST RATE 4N.)D MONTHLY PAYMENT CHANGES

{A) Change Dates : :

The interest rate | will py riay change on the first day of Decembexr , 1987 and on that day
every 12th month thereafter. Lach -ale on which my interest rate could change is called a3 “Change Date.”

{B) The Index -~ .

Beginning with the first Change D4t my interest rate will be based on an Index. The “Index” is the weekly '
average yield on United States Treasury securitics adjusted to a consiant maturity of } year, as made available by the
Federai Reserve Board. The most recent Index t gure available as of the date 45 days before ench. Change Date is called
the “Current Index.” B :

If the Index is no longer avaiiable, the Nats Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ~f (his choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will caliulat: my new interest rate by adding Two and One
Quarter  percentage points ( 2-50 %) tuthc Current Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentagr paint (0.125%). Subject to the fimits stated in Section
4(D) below, this rounded amount will be my new interest rate urii! the next Change Date.

The Note Holder will then determine the amaunt of the momh'y payment that would be sufficient to.repay. the
unpaid principal that I am expected to owe at the Change Date in fuli 0 the malurity date at. my new interest rate in
substantially equal payments. The result of this calculation will be ¢k new amount of my monthly payment,

(D) Limits on Interest Rate Changes ) )
The interest rate { am required to pay at the first,Change Dale will not be grioles than 9.00 .- %orlessthan
5.00 %. Thereafter, my interest rate will never be increased or decreaz=u 2a 7ny single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for ' preceding twelve months, My
interest rate will never be greater than'  13.00  %. '
{E) Effective Date of Changes ' e

I

My nesw interest rate will become effective on each Change Date. '1'will pay the amount 6f my v ew monthly payment:; -
beginning on the first monthly payment date after the Change Date until the amount of my morik’y payment changes
again. : : :

{F) Notice of Changes e S TRTRE

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amousit of my monthly':
payment before the effective date of any change. The notice will include information required by faw (0 bagiven me and
also the title and telephons number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER T
Uniform Covenant 17 of the Security Instrument is amended 16 read as follows: ' o

Transfer of the Property or a Beneficial Interest in Borrower,  Ifall or any part.0f the Property or any interest initis
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower js not a natural petson), ..
without Lender's priot written consent, Lender may, ai its option, requirc'immediate payment in ful}-of. all sums secured,.
by this Security Instrument... However, this option shall not beexercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument. Lender also shall ‘not exercise this option if; (a) Borrower causes 10 be
subfiiitted to Lender information required by Lender 1o evaluate the intended transferee as if a new [oan were being made
to the trafisferse: and (b) Lender:reasonably’ determines that Lender's security .will.not: be:impaired: by the. logn .
as‘summggn,_'anq gt!:j;t_ !_h_q,risk of a breach of any covenant or agreement in this Security Lnstrument is acceprable to

I

Lender. .. "

AUty T

STLAEL iy T ot L TTELORR ALt LT T T T T R R S 11
MULTISTATE ADMSTABLE RATE RIDER—ARM 5.2-—Singie Family—Fannie Mas/Freddie Mac: Uniform netrument
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TH1s CONDOMINIUM RIDER is made this .....53SE................ day of ... Q¢ t0bex.... vreseaseeeanin ., 1984...
and is incorporated into and shall be deemed to amend and szpplement the Mortgage, Deed of Trust or Secunty Deed (lhe |
“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to .

s 02k Park TEUSE AN, SAVARIE.BADK...ooorrroseeoesecesosmessosmsesseserosseesessorsssesrsssseeneosees {the “Lender)
of lhe sawne date and covering the Property described in the Svcunty lnstrument and Iocated at. ‘
s .uﬁﬁgnﬂauééﬁgahaan.Eﬁmmod T L
Pmpern Addrass
The Property includes a unit in, together w:th an undmdcd interest in the common efements of; a condominium project

known as:

PrwavEiEbnaasnsrrn

LT T T T ST PRT T PN

JAubum, Terrace, ansiqmniwn. v

ame of Condominium Pro]tn‘]
(the “Condominium Pro_ject") If the owners association or other entity which acts for the Condommmm Project. (the
“Owners Association") holds title to property for the benefit or use of its members or sharehofdcrs. the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendor further covenant and agree as follows:

A. Conduinirlum Obligations. Borrower shall. perform all of Borrower's obfigations under the Condommlum
Project's Constituent' Documents. The "Constituent. Documents”™ are the: (i) Declaration or any other document which
creates the Condominiam Project; (ii) by-laws; (iil} code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, when dug, ~iilues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insuraz¢c So long as the Owners Assoziation maintains, with a generally acc_epred!,insur_ance carrier, a
“master” or “Blanket" polic’.ur the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/prriods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended coverage. *<hen: '

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one- -1welfth of
the yearly premium installments for haserd Jasurance on the Property; and

(if) Borrower's obligation under Zaiform Covenant 5 to maintain hazard insurance coveragc on the Property
is deemed satisfied to the extent that the required coverage is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice &f any lapse in reqmred hazard insurance coverage.

In the event of a distribution of hazard ynzvsaace proceeds in licu of restoration or repair follawing a loss to the
Property, whether to the unit or to common elemesty; say proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for npplication to the sums secured by tiic Security Instrumenl, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall tak< such actions ns may be reasonable o insure that the Owners
Associalion maintains a public liability insurance policy acceotable in form, amount, ani;l extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of sll or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnmmn. are hereoy assigned and shall be paid to ‘Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrum<n’ ns provided in Uniform Covcnam 9.

E. Lender’s Prior Coasent. Borrower shall not, except after nctize 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 10t

(i) the abandonment or termination of thae Condom:mum Preject, PACED! for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or il she case of a taking by condemnation or

eminent domain; . )
(ii) any amendment 10 any provision of the Constituent Documents if tlie riovision is for the express benefit of

Lender: .
(i#} termination of professional management and assumption of seif-managem =it of the Dwners Association;

or . .
(iv) any action which would have the effect of rendering the public liability insurince overage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, thenLeider may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secared by the Security.
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interagt {rom the date of
disbursement at the Note rate and shal} be payable, with'interest, upon notice from. Lender to Borrower rcque"tmg payment.

‘3.&061998

BY SIGNING BELOW, Borrower accepts and agrees to the: terms and provisions contained in this Condominium Rider.

T I LT T T

Susana Georgescu

FTOWEr

g Qc/ (Seal)

“Barrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM insmuméﬁr “Form 3140 12/83
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