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MORTGAGE

THIS MORTGAGE (“Secum lnslrumem LWER O Lovusvceesenesssrncscsessess OCTOBER 28TH ...
19...84. Themw.g;gor is D o MAREied. to. ALTONSQ. VALRES
. (“Borrowcr") This Security Instrument is given to ... MIR=AMERICA...

, which is organized and exlstm
under the laws of ..... T STATE OF ILLINOIS .. ..., and whose address is 7667w12‘é5:95‘1‘H S

HIGKORY i S, ALLINOTS. 60457, (*Lendar™).
Borrower owes Lenderihepr u.«:tpal sumof FORTY. FOUR. THOUSAND.. EIVE  HUNQRER. AMR..00/100
o .. Doltars (U.5. §......44.,.300.,,Q0........). This debt is evidenced by Borrower's note
dated the same datc as th:s Sccun ) lnstrument ("Notc“‘) which provides for monthly paymcnts, with the full debt, if not
paid earlier, due and payable on . - e DECEMBER 1ST,...2001.... .. This Security Instrument
secures to Lender: (a) the repay...enl of the debt evzdenced by the Note, with mtercst, and all rencwals, extensions and
modifications; (b) the payment of all cihe! s=2ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performa:ice of Borrower s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does heled;: mortgage, grant and convey to Lender the following described property
located in ... County, Illinois:

10T 15 IN BLOCK 6 IN COBE AND MCKINM 'S 63RD STREET AND SACRAMENTC AVENUE
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 19-13-313-034 VOL 383 <7

e
THIS INSTRUMENT PREP. “RY: PAMELA S. ADKINS " 'Q )

AFTER RECORDING, MID-AMERICA MORTGAGE (JRFDRATION
7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS oL4h7

R LO269N

which has the address of ... 6042 SQUTH FRANCISQO AVENUE ... .

[Staat) R sy e [.(‘:]i;) ........................... f

[llinois BA629.....c i ("Property Address");
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or
hereafter a part of the property. All rcp!acemcms and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS_-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3Q14 12/83
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If Lender required arortgage insurance as a condittion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates inaccordanve with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation.  The proceeds of any award or clyim for damages, direer ar consequential, in connection with
any condemnation or other taking of any purt of the Praperty, or for conveyance in lteu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a twral waking of the Property. the proceeds shall be applied to the sams secured by this Security
Mistrument, whether or not then due, withoany excess putid (o0 Borrower, Tn the event of » partial waking of the Property,
unless Dorrower and Lender otherwise agree in writing, the siins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the Tollowing fraction: (1) the totad amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Peoperty immediately before the taking. Any balance shall be
paid to Barrower, '

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is autitorized to collect and apply the proceeds, at its option, either (o restaration or repair of the Property or
10 the sums secureas; this Security bnstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the cue date O the monthly payments referred 10 in paragraphs tand 2 or change the amount of such payments.

10, Borrower ot Meleascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizaiicp-af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndi ¢perate to release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired 0 vdmmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amOelization of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrower or Borrest Gr's successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall nat be a waiver of or preclude the Zxercise of any right or remedy.

11. Successors and Assigns Bowid; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefinelie successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17. Bocrower's covenants and ajreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (sy<s.co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesemms of this Sceurity Instrument; (b} is not personally obligated 10 pay
the sums sectred by this Security Instrument; and((¢) sgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rZgard to the terms of this Security Insteument o the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seturity Instrument s subject to a law which sets maximuym loan
charges, and that law is finally interpreted so that the fnercsy or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () zay such loan charge shall be reduced by the amoum
necessary to reduce the chiurge to the permitted Hmis amd (b ansupa atready collected from Borrower which exceeded
pertitted limits will be refunded to Borrower. Lender may chooseto/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undey the Note.

13. Legisiation, Affecting Lender’s Rights, If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli according to its terms, Lender, at its option,
may require immediate payment in full of alt sums seeured by this Seeurity Tndrument and may invoke any remedics
permitted by paragraph 19. I Lender exercises this option, Lender shall take the s(eps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumensshialr be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated kerein or any other address Lender designates by notiZe t¢ Borrower. Any notice
provided for in this Security Lnstrument shall be deemed 1o have been given to Borrower or Lender svben given as provided
n this paragraph.

15. Governing Law: Severobility,  This Seeurity Instrument shatl e governed by federal fav and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Seeurity Instruinent or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instruiien: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiument and the
Note are declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Benefcinl Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercine 15 prohibited by
federal law as of the date of this Security Instrument.

If Lender esercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demind un Borraower. .

18. Burrower's Ripght to Retustute,  If Borrower meets certain conditions, Borrower shall have the vight ta have
enforcement of this Security Enstrument discontinued ac any time prior to the earlier of: {n) § duys (or such other period as
applicable law may specify fur reinstatement) before sate of the Propenty pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: (b} cures any default of any other covenants or agreements; (03 pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 1o, reasonable attorneys fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security tnstrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanped Upon reinstatement by

.Borrower, this Security instrument and the obligations secured hereby shell rameen fufly efevtive as 1f no accekeration had
- -oceurred. However, this righl to reinstate shall not appiy i the case of acveierafon under parugraphs 1ior 17

HT02898
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