This instrument prepared by: Diane Sweeney, The First Mortgage Corporation
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State of Hlinois MOI"lg age n;; m :33205 s

This Indenture, made this 29th day of Qctober .1986 |, between
JAMES WILSON AND ISABELL WILSON, HIS WIFE

THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under the laws of TLLINOIS

. Mortgagor, and

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

Dollars (§ 45,983.00 }

payable with interest at tne-rate of TEN
per centuim { 10,0 %) per annum on the unpaid balance until paid, and made payable to the ordes of the Mosigagee at its office in
FLOSSMOOR, ILLINUYS , or
at such other place as the holder mzy axsignate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

FOUR HUNDRED THREE AN 54/100
Dollars (8  403.54 )

on DECEMBER | 18 806, apz-q like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and intr<st. 4 not sooner paid, shall be due and payable on the fistdayof ~ NOVEMBER ,

2016

Now, Therefore, the said Mortgagor, for the better secuziny 2 the payment of the said principal sum of money and interest and the performarnce
of the covenants and agreements herein contained, does by thes< riesents Mortgage and Warrant unto the Mortgagee, {15 SUCCLSSDIS OF ASSigns,
the foliowing described Real Estate situate, lying, and being in the counaty of COOK and the State of Ilinois, to wit:

THE SOUTH 10.00 FEET OF LOT 13 AND ALL OF LOT()% IN BLOCK 32 IN PERCY WILSON'S
SECOND ADDITION TO EAST CENTER, BEING A SUBDIVISICN OF THE NORTK |/2,OF THE,
NORTHEAST |/4 OF THE SOUTHEAST 1/4 OF SECTION 20; ‘ALSO (EXCEPT THE )7 ACRES'THEREOF)
THE NORTHWEST )/4 OF THE SOUTHWEST !/4 OF SECTION 21, ALi IN TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOY CCUNTY, ILLINOIS.

Tax 1.D. #29-20-403-019 (44
#29-20-403-030 [ % ’[ (j
Property address: 16316 WOQDBRIDGE AVENUE
HARVEY, ILLINOIS 60426

Together with all and singular the lenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixiures in, of that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This lorm Is uaed in cannection with mortgages insured undar the one- 1o four-family programa of the National Housing Act which require
a One-Time Morntgage Insurance Premium payment (inclucing sections 203¢b) and (il) in accordance with ihe regulations for thase programs
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of loss il not mude promptly by Mortgagor, and each insurance
company concerned is hereby authorized and direvied to make pay
ment for such loss directly to the Mortgagee tnstead of 1o the
Mortgagor and the Mortgagee joimly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither tu the reduction of the indebtedness hereby secured or o the
restoration of tepair of the property damaged. I event of fore
closure ol this mostgage of other cansfer of title o the morziged
property i extinguishment of the indebtedaess secured hereby, all
right, 1tk and interest of the Mortgagor mnand to any msursee
policies then in Torce shall pass 1o the purchaser or grantee.

That of the premises, or any part thereof, be condemned under
any power of eminent domin, or aequired for a public use, the
damages. proveeds, and the consideration for such acguisition, 1o
the extent of te full amount of indebledness upon this Mortgage,
and the Note secured Bereby renuning unpaid. are hereby assigned
by the Mortgagor te/ihe. Morigagee and shall be paid forthwith 1o
the Mortgagee 1o be appticd by it on account of the indebledness
secured hereby, whether doe b not.

The Mortgagor Further Agvers that should ths morigage and
the note secured hereby not be elizibic for insurance under the
National Housing Act, within 90
from the date hereol twritten statement/ s any officer of the
Department of Howsing and Urban Developraent or authonized
agent of the Secretary of Housing and Urbas-Ocvelopment dated
subsequent to the 90 dayy’

days

time from the date of this mortgage. declining (o Lsure said note
and this mortgage being deemed conclusive preol of sich
inetigibility), the Mortgagee or the holder of the note nwylau its
option, deglare all sums seeured herehy immediately Jue aisd
pavable. Notwithstanding the foregoing, this option may not be
exercised by the Morigugee when the ineligibility for insurance
under the Nationa! Housing Act is due to the Mortgagee's faifure

to remit the mortgage insurance premium o the Department of
Housing and Urban Development,

In the Event of defauit in making any monhly payment pro-
vided for herein and in the note secured herchy for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in
terest therzon, shall, al the election of the Mortgagee, without
notice, become immediately due and pavabie.

And [n The Event that the whale of said debt ts declared o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, und upon the filing of any hill for that purpose, the
courl in which such bill is filed may at any time thereafter, cither
hefore or after sale, and withow notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard o
the solveney or insulvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appatniment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
vaiue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
callect the rents, issues, and profits of the said premises during the
pendency of such loreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be thpplicd toward the
payment of (he indebledness, costs, txes, insurance, und other

Y

tems nc\e\\.m fnr the' pmlccuon and preservation of the property.
Whenever the said Mongngee shall be placed in possession of
the above described premises under an onder of a court in which
an action s pending 10 foreclose this morgage or a subseguent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as mav be due on the said premises; pay for and
maintain such msurance i sueh amounts as shall have been re
quired by the Mortgagee: lease the said prenmises to the Morl:
gagor of others upon such terms and conditions, either within
or beyond any peniod of redemption, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described. and employ other
persons and expend itself such amousnts as are reasonably
ueeessany 1o carey out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mor(-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such loreclosure; and in case of any
ather swit. or fegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage. its costs and
expenses, and the reasonable fees und charges of the attorneys
ar solieitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage sou e paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
swits, advertising, sale, and conveyance, including antorneys’,
solitors’, and stenographers’ Tees, outlays for documentary
cuidepee and cost of said abstract and examination of title; {2
all the sneneys advanced by the Mortgagee, if any, for the pur-
pose duinecized in the morigage with interest on such advances
at the ratcset forth in the note secured hereby. from the time
such advances are nade; (3 all the accrued interest remaining
unpaid on the indetedness hereby secured: and (4) all the said
prencipal money reraining unpaid. The overplus of the proceeds of
the sale, if any, shall tenGe paid to the Morigagor,

If the Mortgagor shalt vay eaid note at the time and in the
manner aforesaid and shall ubide by, comply with, and duly per-
form alf the covenants and agreerwems herein, then this con
vevance shall be null and void and Mortzagee will, within thirty
{30) days after written demand therefor b Mongagor, execute a
release or satisfaction of this monigage. ard Mongagor hereby
waives the benefits of all statutes or laws ‘whieh require the
earlier execution or delivery of such release or catisfaction by
Mortgagee.

L

93

FRY

1 is Expressly Agreed that no extension of the time for pay-
ment of the deb! hereby secured given by the Mortgagee to any
sieceessor in interest of the Mortgagor shall operate to release, in
any manner, the original liahility of the Mortgagor.

P

I|EH2C

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parlies hereto. Wherever
tsed, the singular number shall include the plura, the plural the
singulnr, und the masculine gender shall inglude the feminine,
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