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TRUST DEED (IMincis) .
For use with Note Form 1448
{Monthiy payments {ncluding interest] . —

UNOFFICIALGORY, 5 .,

Mo =7 e s ! s
The Above Space For Recorder's Use Only

THIS INDENTURE, made October 3, 1w 86 bverween Jose Ny Garcia and Elsa G, .Garcia,
his wife » . . herein seferred o as “Mortgagors,” and
Lee P. Gubbins, ) S o

herein referred to ns “Trustec,” witnesseth: That, Whereas Mortgagors are justly indebted (o the lepal holder of o principal promissory note,
termed “Installment Note,” of even date herewith, executed by Mortgagors, made payable o =eaneee Bank of Lincolnwood

andd detiverad, in and by which note Moertgagors promise 1o pay the principad sum of Yy s & )
-Five thousand. and_00/100--- . L. Dollars, and interest from October. .3.,-.&%‘

on the balance of principal remaining from time 1o time uapaikt at the rate of * per vent per ananuin, sich principal sum and .interest

to be payable in installments as follows: . Interest only B - e e e e i iee—e = . Dollars
onthe 1SL . day of  Nowvember , 1988 .una Interest only . . e e iamin. . Dollars
onthe 1St day of each and every month thercafter untid said note is fully paid, except that the final payment of principil und interest, if not

sooner paid, shall be due on the 1st. . day of A[}Ill ., 19 B7 5 oalt such payments on account of the indc-tedness evidenced
by said note ta be applicd first to accrued and unpaid inerest on the vnpaid principal batance and the remainder to principali the portion of cach
otvgq)i_d installmeats coustituling principal, (o the extent not paid when due, o bear inmterest after the date for payment thereod, at the rate of

per cent pdr ansam, and all such payments being made payahle at Bank of Lincolnwcod N 4433 .W. .Touhy. Ave.

Laintc ol nwaodnr at saon wiher place a~ ihe tepal bolder of the note may, from tiae 10 time, in writing appoint, which note Turther pravides that
at the election of the begil bamer thereof und without notice, the principal sum remauning anpaid thereon, together with acerued interest thercon, shall
become ut once de and payabi, at the place of puyment aforesaid, in case defoult shall oceur in the payment, when due, of any installment of principal
or interest in nccordante witnn 15.e virms thereof or in case default shadi occur and continue for three days in the performance of any other agreement
contained in this Trust Deed {in o hich event efection may be made at any time after the eapiration of said three duys, without nolice ), and that all
parties thercto severally waive proseniment for paymeat, notice of dishonor, protest and notice of protest.

NOW THEREFORE, 10 secuie Piebayment of the said principal sum of money and inierest in accordance with the terms, provisions and
limitations of the sbove meatiched Gote wnd of this Trust Deed, and the performance of the covenants and agreements herein conlained, by the
Mortgagors to be performed, and abw i0 consideration of the »um of One Datlar in hand paid, the receipt whercof is hereby acknowledged.
Morigagors by these presents CONVEY 4mi WARRANT unto the Trustee, il or his successors and assigns, the following described Real Eslate,
and all of their esiate, right, title and terest _therein, situate, bying and being_in the
Villapge of Palos Hts.,  seuntyoF..... . .COCK . AND STATE OF ILLINOIS, to wit:

Lot 2 in Gallagher ‘and-Henry's Ishnala Subdivision Unit No. 5,being
a subdivision of part ol the Northeast % of Section 36,Township 37
North, Range 12, East o the Third Principle Meridian, in Cook
County, Illinois.

{Commonly known as 12800 VWidiinebago Rd. Palos Heights, Illinois;
Perm. Tax No. 23-36-207-0004.)
*Interest rate: Bank of Lincolnwood Zrimeé Rate + 1%7Z floating.
*%Penalty rate: Bank of Lincelnwood 2rime Rate + 3%% floating.

which, with the property hercinafter described, is referred to herein as'the “premises,”

TOGETHER wiih all improvements, tenements, easements, and appu.tepances thercto belonging, and all rents, issucs and profits theyeof for
so long and during all such times as Martgagoes may be entitled thereto (whithirents, issues und profits are pledged primarily and on a parity with
said real estate und not secondarily ), and ail fixtures, apparatus, equipment of aricles now or hereafter thercin or_thercon used to supply heat,
gas, water, fight, power, refrigeration and ajr conditioming (whether single unity oo centratly controled), nnd ventilation, inctuding (without re-
siricting the foregoing), screens, window shades, uwnings, storm doors and windoys, (loor coverings, inador beds, stoves and wiater heaters. All
of the foregoing are declared and sgeeed 10 be a part of the morigaged premises whiztler physically attached thercto or not, and it is agreed that
all baildings and additions and all similar or other apparatus, cquipment or articdes herepficr placed in the premises by Mortgagors or their suce
cessors or assigns shall be part of the mortgaged premiscs. )

TO HAVE AND TO HOLD the premises unto he said Truslee, its or his successoly and ~ssigns, forever, for the purposes, and upon the uses
and irusts herein set forth, free from adl rights and benefits under and by virue of the Hunvhtead Exemplion Laws o the Stule of Hlinois, which
said righis and benefits Mortgngors da hereby expressly redease and waive.

This Trust Deed consists of two pages. The covenants, conditions und provisions appesroog os page 2 {the reverse side of this Trust Deed)
ure intorpornted herein by reference nnd hiereby are anude a part hereof e same as hongh they dverr” Bere set out in full and shall be hinding on

Mortrugors, thelr heirs, successors und usshgns.

Witness the hands and seals of Morlgugoos t :‘)l)‘ g yeir first above written,
PLEASE @ Ql’-‘—f ‘2/‘“" cwder D) (Senl
—J

PRINT OR p :
Ty R ) ose MN.Garcia .. ... .

BELOW
SIGNATURE(S] e ASeAD

[P OR ¢..7-1'1 )

. Cook ... . K4, 1, the undersigned, a Notary l“..b'fc‘;'l anq for said County,
in the Staje aforesaid, DO HEREBY CERTIFY tha . 208e L. Larcia
and Elsa G. Garcia, his wife, . _. -

State of Nlinois, County of . _

imirpsE
'SEAL
HERE

personally known 1o me to be the same personS . whose name . &Y€
subseribed ta the foregoing instrument, uppeared before me this day in person, and acknowl-

cdged it U @Y signed, sealed and delivered the said instrument as . . theiy .
free and voluntary uct, for the uses and purposes therein set forih, ineluding the release and
waiver of the right of homestemd.

cﬁ{_t,n er my hand and officinl scal, this third | Cday A Qctoher 4 1986
i e BV . MLl a W .

Ve vts cuAS e

expires . _.. RS
pire: Notary Public

ADD&?E\SS QF F?ROPERTY:

. 12300 _Winnebago Rd. _
. . Palos Heights, 1L 60463

name. _Bank of Lincelawood THE ABOVE ADDRESS IS FOR S

PFURPQOSES ONLY AND I§ NOT A PART
TRUST DEED

MAIL TO: 3§,nnpess 4433 W. Touhy Ave.
SNC Lincolnwood, ILzip cope 60646
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1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly rapiir,, restore,

buildings or improvemenis now or hereafier on the premises which may become damiged or be destroyed;

mechanic's liens or liens in favor of the United Stales or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (5) complete within a reasonable time any building or buildings
now or al any lime in process of erection upon said premises; (6) comply with all requirements of law or municipal ordinances with respect te
the premises and the use thercof: (7) make no material alierations in said premises except as required by 'faw or municipsl ordiorace or ay, .
previously consented 1o in writing by the Trustee or holders of the note. . Lo

s sosgnm s o ek DGO o L@ ks oo Wl 1 o sevenss s
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2. Morigagors shall pay before any penalty atiaches all general taxes, and shall pay special Laxes, special asscssments, waler charges, sewer
service charges, and other charges against the premises when due, and shall, upon written regucst, furnish to Trusiee or 1o holders of the nole
the original or dupticate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under. protest, in tha manner provided. by,
statute, any tax or asscssmen! which Mortgsgors may desire 1o contest. ' G P R IT LR L P A s

3. Mortgagors sha!l kecp all buildings and improvements now or herenfler situated on said premises insured against loss or dlﬂéﬂ h{.:.iire'
lightping and windsiorm under poficies pruviding for payment by the insurance companies of moneys sufficient cither to pay the cost of replacing
or repaiting the same or to pay in full the indebiedness securcd herehy, all in companies satisfactory to'the holders of the note, under irisndance’ -
policies payable, in casc of loss or damage, to Trustee for 1he bepefit of the hoiders of the note, such rights to'be evidbivoad by the staridard mort-
gage clause 10 be artached 1o each policy, and shall deliver all policies, including additional and renewsl palicies, 10 holders of the note, and in

case of insurance about o expire, shall deliver renewal policies not less than ten days p;io‘r to the rupecﬁvd d_;tgs‘ot (3]

4. In ¢ase of default therein, Trusiee or the bolders of the note may, but nced not, make any payment or perforin any act hﬂell!*ﬁ“" re-
quired of Morigagors in any form and manner deemed expedient, and may, but need nol, make full or partisl ‘puup'ennfol principal or interest-on’
prior encumbrances, if any, and purchase, discharge, comptomise or schie any tax licn or other prior. lien or Use oriclmm, 1 rodoomt..
from any tax sale or forfeiture affecting »aid premises or contest any 1ax or assessmenl. All moneys paid for any of the purposes herein sut
and all expenses paid or incurred in connection therewith, including reasonable attorneys' fees, and any other moncys advanced’ y Trusioe or the -
holders of the note 1o protect the morigaged premises and the lien hereof, plus reasonabic compensation to Trustee fir exth matter COMCEIRINg - °
which action herein autherized may be taken, shall be so much additione! indebtedness securod hercby and shall become immedistély: due' and -
g:yablq without notice ~aa with inlerest thereon at the rate of seven per cent per annum. lnaction of Trusice or holders of the note shall nover

considered as o waiscoo. any right accruing (o them on account of any default hereunder on the part of Morigagors. ’

5. The Trustec or thr nolders of the note hereby secured making uany puyment hcré.by -utﬁnriud-ullﬁni {o Alixes or-mm.:ml&' do |
so according Lo any hill, stat ment or estimate procured from Lhe appropriate public office without inquiry inie the securacy of such bill, state-. -
ment or estimate or into the al’di’v of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof. - - - -1 .. R T R TR

6. Mortgagors shall pay “ach/i~m of indebtedness herein mentioned, both principal and.interest, when dye sccordin to the terms héroof, .
At the election of the holders of the principal note, and without notice to Mortgagors, all unpaid indqf:wdne;s secured by}u,Trus! Deed shall,
notwithsianding anything in the principal #ote or in this Trust Deed to the contrary, become due and payable when default shiall octur jn payincat
of principal or interest, or in case defavt s¥3)l occur and continue for three days In the performance of any other agréement of the Momigagoss

herein contained. ATEY)

. . R . A B R

7. When the indebiedness hereby so~Lied shzll become due whether by the terms of the note descrided on page one:ar by acceibration. or .
otherwise, bolders of the note or Trustee shall heic the right fo foreclese the lien hereof and ajso shall have ail other ia provided by the laws!
of INinois for the enforcement of a mortgage debl. 'nuay suit 10 forcclose the Bien hereof, there shall be allowed and included as additfonal in-
debtedness in the decree for sale all expenditures anv’ expenses which may be paid or incurred by or on behalf of Trusiee ar hokiers of the noic for
aworneys’ fees, Trustee’s fees, appraiser’s fees, oulluys for-documentary and experi evidence, sge_ml hers' e_l\ar?eq, publication costs and costs
(which may be estimated as to items to be expended af er entry of the decree) of procuring all such a ts of tille, dite searchos and examinm-
tions, guarantee policies, Torrens certificates, and similor data and assurances with respect fo title as Trustce or holders of the note may deem 1o
be reasonably necessary cithef to prosecule such suit or 1o £ aosnee to bidders at any sale which may be had pursuant 16 such decree ihe true con-
dition of the title 10 or the value of the premises. In additicn, ~d expenditures and expenses of the nature in this patagraph’ mentionod shall be-
come so much additiona} indebiedness secured hercby and imr.edialely duc and payable, with interest thereon at the rate of seven per cent per
annum, when paid or incurred by Trustee or holders of the noit 7, ronnection with (a) any aclion, sult or prococding; including buf nol limited
1o probate and bankruptcy proceedings, to which either of them sh.;' L= a party, either as plaintiff, cleimant or defendant, by reason of this Trust
Deed or any indebtedness hereby secured; or (b) preparations for tl ¢ cammencement of any sult for the foreclosure hereof after accruat of such
right to foreclose whether ar not actusHy commenced: or {(c) preparatic s 101 the defense of any threatened suil o3 procesdinig which migha affect .
the premises or the security hereof, whether or not actually commenced. .. | . PTUUPTF E -

8. The proceeds of any foreclosure sale of the premises shall be distriutid nﬁt‘l‘ applied in the foliowing order of ri&rilg: Fént, on.ac.w.un't:

' Lerpd

e T TR

of all costs and expenses incident to the foreclosure proceedings, including ai! <.c’: items as are mentibned In the preceding patagraph hereof, see- -
ond, all other items which under the ierms hereof constilute securcd indebtedn.ss 7dditional 10 that evidenced by the note hereby Secured, with
interest thercon as herein provided; third, ail principal and interest remaining usral’i fourth, any averpius to Morigagors, thelr heirs; legal répre- -
sentatives or assigns as their rights may appear. T : R . A

9. Upon or at any time after the filing of a complaint to foreclose this Trust Deed, the Covirt in which mchr.-om ) iimi' filed i i'- it m
receiver of sl;?d premises. Such apﬁoimmem lgnay [ maElc either before or after sale; witk ooy nol?ee. withoul regard Iopllhe'wpveney orylnggjwr
IC.

of Mortgagors at the {ime of application for such .eceiver and without regard 10 the hin valur =€ the premives o whether the dame shall be thén -
occupied as 8 homestead or not and the Trustee hereunder ma}\,’ be appointed as such receiver. Suc) receiver shall have power 16 coliect the rents,
issues and profits of said premises during the pendency of such foreclosure suit und, in case of ‘n 57le and u deficienty, during the full statuiory
period for redemption, whether there be redemption or not, as well as during any further timea w’.en Mortgazors, except for the intervention: of -
such receiver, would be enlitled 10 collect such rents, issues and profits, and all other powers whiclh 7. ay be necessary or k¢ ustal in such cases for:
the prolection, possession, control, management and operation of the premises during the whole ol ‘s, 4 veriod. The: Court from thne1o fime tay
nuthorizé the Tecciver to upply the net income in his hands in puyment in whole or in part of: (1) TLe'i"debtednens s‘ecurda,herdbz;-ur-' ‘wny
decree foreclosing this Trust cd, or any tax, speciai ussessment or other Yien which mav be or becon's o or 10’ thi lien he ‘or - of wicht”
decree, provided such application ix made prior 1o foreclosure sale; {2) the deficiency in case of a sale anv) clenoy, - oo ST e

10, No action for the enforcement of the lien of 1his Trust Decd or of any provision hereof shail be sudjucx to any d‘ef_en\se‘ which would not

be good and available 10 the party interposing same in an action at lJaw upon the note hercby secured,

11. Trustee or the holders of the note shall have the right to inspect the premises ui alf yensonsble times \nd » " m shall be per-
mitted for that purpose. puss "

J2. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trusier b obligaied 1o record
this Trust Deed or to exercise any power herein given unless expressly obligaled by the terms hereof, nor be linble 107 £} acts o omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may reauire iIndermmities
satisfactory to him before exercising any power herein given. PR P et T gt

13. Trustce shall release this Trust Deed and the Jien thereof by proper instrument upon presentation of sutisfactory evidence that all ip-
debiedness secured by this Trust Deed hus been fully paid; and Trustee may execote and deliver a release hereof to and al the request of any
person who shall either before or after maturity thereof, produce and exhibit 10 Trustee the principal note, upcmmue:g that all indebiedness
hercby secured has been paid, which representation Trusice may accept as true without inguiry. Where a release it requesied of a successor trustge;:
such successor (rustee may pt as the genuine note herein deseribed any note which-benrs a certificate of idenﬁ_‘&glion purporting o be - -
ecuted by a prior trustee hersunder or which conforms in substance with the description herein contained of the princlpnl note and which pus-
ports 1o be executed by the persons herein designated us the makers thercol; and where the selease is requested of the oniginsl rustee and he gy
never executed 8 certificate on any instrument identifying same as the priocipal note described hereln, he may accept us the genuine pringlpal -3
note herein described any note which may be presented and which conforms in substancé with the description herein contained of the prigipal * '~
note and which purports 1o be executed by the persons herein designated as makers thercof. v )

14. Trustce mayTesign by instrument in writing filed in the office of the Recorder or Reéislrur of Tifes in’ whilh (i insiroment shulf Kave > . %

been recorded or filed. In casc of the death, resignation, iﬁnbi]ity or refusal to act of Truslee, T i ““',
shall be first Successor in Trust and in the event of his or its death, resignaltion, in.lbilily or refusal 1o act, the then Recorder of Deeds of ﬁw ;
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and ,-57

authority as are herein given Trusiee, and any Trustee or successor shall be entitled 1o reasonable compensation for all acts performe bagguaﬁor;‘\&{

5y
Skl
15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgs and all pessons claiming undefor through
Mortgagors, and the word “Morigagors” when used herein shall include at! such persons and all persons at any time liable for the WE\]&I of

the indebtedness or any part thereof, whether or not such persons shall have execuled the principal -note, pr this Trust: Deed.

AR

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFOGRE THE
TRUST DEED IS _IFILED FOR RECORD.
Form T Bank of Lacolfmood tm r




