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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I!
1985 SERIES A 16-005026-6
MORTGAGE

This instrument was prepared by:

RITA TOBECK
8565202 3< (Name)
CHICAGOD, IL 60602

{Address)

THIS MORTGAGE is made this___ 31ST day of OCTOBER 19 86  between the

Mortgagor, FRANCES TERREL, SPINSTER

{herain “Borrower"), and the Mortgagee, i ; 00

JEINANCIAL

an assnciation orgarized and existing under the laws of _____ UNITED STATES OF AMERICA
“'Y] whose address is __(_ 100 N. STATE STREET,

! WHEREAS, Borrower is irdeoted to Lender in the principal sum of
Q THIRTY THREE THOUSALND AND NO/100-—-— Oollars.

CHICAGO, IEL’.AB:I_OIS 60602 {herein "Lender"},

OCTOBER 31, 1986

which indebledness is evidenced by Eorro:ar's nole dalted {herein "Note"),

& providing for menthly installments ol principa! eadinterest, with the balance of the indebtedness, if not sooner paid, due and

payable on NOVEMBER 1, 2016’ :

TO SECURE to Lender (a) the repayment of the /ndubtedness evidenced by the Note, with interest thereon, the
paymaent of all other sums. with intereslt therean, advanced 'n accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Boore'war herein contained, and {b) the repayment af any future
advances, with interest therean, made to Borrower by Lender pursuzin’ to paragraph 21 herect (herein "Future Advances™).

Borrower does hereby mortgage. warranl, grant and convey to Lender ‘o following described property located in the

County ol COOK State of llinois:

LOT 43 IN BLOCK 7 IN THE ORIGINAL TOWN OF ¥ULiAN BEING A SUBDIVISION
OF PART OF THE NORTH EAST 1/4 OF SECTION 22, /JOWNSHIP 37 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH GI° THE INDIAN BOUNDARY
LINE, EAST OF THE EASTERLY LINE OF THE RIGHT OF . AAY OF THE ILLINOIS
CENTRAL RAILROCAD IN COOK COUNTY, ILLINOIS.

SOOR COUNTY TN
Sl G e ST F

F:- ‘ .
Tl

25722-213-013-0002 \. s pos 36520232
. L]

which hasthe address of 11239 SOUTH_ST. LAWRENCE CHICAGQ

(Streat) {City}
ILLINOIS 60628 (herein “Property Address");
(State and 2Zip Code)

TOGETHER with all the improvements now or herealfter erected on the property, and all easements, rights, appurten-
ances, rents, royalties, mineral, olt and gas rights and profits, water, water rights, and water stock, and all lixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage: and all of the toregoing, together with said property (or the lsasehold
ostate il thia Mortgage is on a leasehold) are herein referred to as the "Property™.
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8. inspeaction. Lender "U'E’EJ*‘@ISAI’I&’M@’PFSS gitionid of the Property, provided
S 1Ag reasonabi

that Lender shall give Borrowar notice prior to any such pection specity @ cause {herefdr related to Lender's
interest in the Property.

9. Condsmnatlon, Tha proceeds of any award or claim far damages, direct or conseguential, in conneclion with any con-
demnation or othar taking of the Praperty, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the avent of a loial 1aking of the Property, the proceeds shall be applied o the sums secured by this Morigage, with
the excess, il any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherm:se
agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as s equai 10
lhat proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears (o lhe
fair markel vaiue of the Property immedlately prior to the date of taking, with the balance of the proceeds paid {0 Borrower.

it tha Properly is abandoned by Borrawer, or if, atter notice by Lender to Borrower (hal the condemnaor oflers 1o make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days alter the date such nolice is mailed,
Lander is authorized 1o collect and apply the proceeds, al Lender’s option, either 1o restoration or repair of the Property or 10
the sums secured by this Mortgage.

Unless Lender and Borrower otharwise agree in writing, any such applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
installmenis.

10. Borrower Not Relaased. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granled by Lender to any successor in inferast of Borrower shall not cperate to release, in any manner, the liability
of the criginal Borrower and Borrower's successors in interest. Lender shali not be required to commence proceedings againsi
such successoar or refuse {0 extend time for payment or otherwise maodily amortization ¢f the sums secured by this Morigage
by reason of any demand made by the original Borrower and Bofrower’'s successors in interest.

11, Forbeararnv a by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise aftorded by appiicable law, shall not be a waiver of or preclude the exercise of any such righl or remedy. The procurement
of insurance or the psymant of taxes or olher fiens or charges by Lenders shall not be a waiver of Lender’s right tc accelerate
the maturity of the indiabtidness secured by this Mortgage.

12. Remedies Cumu@’ . All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or aticidzd by law or equily, and may be exercised concurrently, independently or successivety.

13. Successors and Assians. Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shail bind, and the rights herevads? shaill inure to, the respective successors and assigns of Lender and Borrower, and any
entity designated by Lender, its qurcassors or assigns 1o service this Mortgage, subject 10 the provisions of paragraph 17
herec!. All covenants and agreeme/ s of Borrower shal! be joint and several. The captions and headings of ihe paragraphs of
this Mortgage are for convenlence oniviand are not to be used to interpret or define the pravisions hereol.

14. Notice. Except for any notice roo4irsd under applicable law to be given in another manner, (@) any notice 10 Borrowes
provided for in this Mortgage shall be given bv. mailing such nolice by certilied mail addressed 1o Borrower at the Properly
Address or at such other address as Borrowzr may designate by notice lo Lender as provided herein, and (b} any notice 1o
Lender shall be given by certified mail, return receiot requested, to Lender's address stated herein or to such other address as
Lender may designate by notice 10 Borrower as rorided herein. Any notice provided for in this Morigage shal! be deemed 10
have been given !o Borrower or Lender when given/dn the manner designated rerein.

15. Uniform Mortgage; Governing Law; Severakity This form of mortgage combines uniform covenants lor national use
and non-uniform covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property. This Morigage shali be governed by the taw ot thejurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conllicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given etfect without g, contlicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or alter racordation hereol.

17. Transter of the Property. It aii or any part of the Properly or'a/v interest therein is sold or transferred by Borrower
without Lender’s prior written consent, excluding (a) the creation of atie ar encumbrance subordinate to this Mortgage, ()
the creation ol a purchase money security interest for household appli=r.Ges, (¢} a transter by devise, descent or by operation
of law upon tha death ol a joint tenant or (d) the grant of any leasehoid interest o/ lthree years or less nol containing an option
to purchase, Lender may, al Lender's option, geciare all sums secured by th.s Morigage 1o be immaeadiately due and payable.

If Lender exercises such optlion to accelerate, Lender shall maii Borrower neiz2 ot acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period o! not less than 30 days trom the dale the notice is mailed within which Bor-
rower may pay the sums declared due. I Barrower fails o pay such sums prior to ihe espiration of such period, Lender may,
without further notice or demand on Bortower, invoke any remedies parmitted by pasagyrash 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follolvs:

18. Acceleration; Remedies. Excep! as provided in paragraph 17 hereof, upon Borrower's braach of any covenant or agree-
ment of Barrower in this Mortgage, including the covenants to pay when due any sums secured! by 'his Mortgage, Lender prior
to acceleralion shall mail nolice 10 Borrower as provided in paragraph 14 hereotl specitying.(1)«nr breach; (2) the action
required 1o cure such breach; (3) a date, not iess than 30 days from the date the notice is mailed 1o/ Barrower, by which such
breach mus! be curad; and (4) that failure to cure such breach on or before the date specified in the nuticy may result in accel-
eration of the sums secured by this Mortgage, foreclosure by judiclai proceeding and sale of the Property. The nolice shail fur-

ther inform Borrower of the right ta reinslale afler acesieration and the right Lo assert in the foreclosure praceeding the non- oy
existence of a datault or any other detense of Borrower 10 acceleration and foreclosure. if the breach is not cured on or be!orem

the date specitled in the notice, Lender at Lender’s oplion may declare alf of the sums secured by this Mortgage to be immedi-
alely due and payable without turther demand and may foreciose ihis Morigage by judicial proceeding. Lender shall be enti-
tled to collect in such proceeding all expenses al foreclosure, including, but nol limited to, reascnable attorney's fees, and
costs of documentary evidence, absiracts and title reports.

19. Borrower’s Right to Relnsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Bors-
rower shall have the right 10 have any proceedings begun by Lender to enforce 1his Mortgage discontinued at any time prior to
enlry o} a judgment antorcing this Morlgage it: (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, tha Note and notes securing Future Advancaes, if any, had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Morigage, (C) Borrower pays all reasonable expenses incur-
red by Lender in enfarcing the covenanls and agreements of Bofrower contained in lhis Mortgage and in enforcing Lender's
romedies as provided in paragraph 18 hereof, Incibding, but not limited to, reasonable attorney's fees; and (d) Borrower takes
such abtion as Lender may reasonably require 1o assure that the llen of this Mortgage, Lender’s interest in the Property and
Borrawer's obligation to pay the sums secured by this Mortigage shatl continue unimpalred. Upcn such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in fuli force and effect as If no acceleration had occurred.

20. Assignmaent of Rents; Appuiniment of Receiver; Lender in Possession. As additional securlty hereunder, Borrower
hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereolf or abandonmaent of the Property, have the right to collect and retlain such rents as they become due and payable.

Upan acceleration under paragraph 18 hereo! or abandonment of the Property, and at any time prior to the expiration of
any period of redemption foliowing judiclal sale, Lender, in persan, by agent or by judicially appointed recaiver, shall be enti-
tled to snter upon, take possassion of and managse the Property and to collect the rents of the Property including those past
due. All renis collected by Lender or the recaiver shall be applied tirst to payment of the costs of managemant of the Prapecdy
and coliection of rents, Including but not limited 10 receiver’s fees, premiums on receiver's bonds and reasonabie attomey's
feas, and then to the sums secured by this Morigage. Lendar and the receiver shaill be liable o account only lor thoss rents
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