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MORTGAGE 385340~1

THIS MORTGAGE (“Security Insteument™) is givenon OCTOBER 27
19 86 Themortgeeoris STUART D. REIF AND KAREN REIF, HUSBAND AND WIFE

(“Borrower™). This Secarity Instrument is given 10 CENTURION FINANCIAL
GROUP, INC.

which is organized and exi¢tirg under the lawsof THE STATE OF ILLINOIS , and whose address i;
104 WILMOT - SULT: 200 .,
DEERFIELD, ILLINOLS< 60015 ¢*Lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAMJS AND NO/100---

Dollars (7.3. § 100,000.00) Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instrumen. (“'1lote™) w!&iih provides for monthly payments, with the fufl debt, it not
paid earlier, due and payable on NOVEMBER 1, 20 This Security Instrument
secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; {b) the payment of al} other sums, witf/ititerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrav/er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property

located in COOK County, tlinois:

LOT 556 IN NORTHGATE UNIT 5, BEING » 3UBDIVISION IN THE NORTH 1/2 OF

THE NORTHWEST 1/4 OF SECTION 16, TOWNLHIP 42 NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK ACUNTY, ILLINOIS.

1302

03-16-102~039 <

which has the address of 1517 EAST SUFFIELD . ARLINGTON HEIGHTS
[Street) {Cuty}
linois 60004 ("*Property Address™);
(210 Code]

TOGETIHER WITH a)l the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, Tents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fiatures now or
herenfter a part of the property. Afl replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ! lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINGIS —Somgie Famin—FRNA THUNE UNIFORNM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect untit such rime as the requirement for the
insurance terminates in gecordance with Borrower's and Lender’s written agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nsirument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (o) the totad amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnors offers to
make an award orastile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isauborized to collect and upply the proceeds, at its option, either 1o restoration or repair of the Property ar
to the sums secured bithis Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o 11:e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatici of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ogerate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required te’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nmotization of the sums secured by this Security Instrument by reason of any demand made
by the originaf Borrower or Borrower'sauceessors in interest. Any forbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCodse of any right or remedy.

11. Successors and Assigns Bovid; Joint and Severai Liabiiity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 1 7. Barrower's covenants and aareements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) i, co-signing this Security Instrument only {o mortgage, grant and convey
that Borrower's interest in the Property under the rernis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees thal Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with fef;ard 1o the terms of this Security Instrument or the Note withouy
thut Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit: and (b} any suris already collected from Borrower which exceeded
peraitted limits will be refunded to Borrower. Lender may choosd 1o/ rake this refund by reducing the principal owed
under the Note or by making » direct payment to Borrower, If a refunid Jedaces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights.  If epactment or expivaniaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1n¥irument and may invoke any remedies
permitted by paragroph 19. If Lender exercises this option, Lender shall take the s(eys specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security InstrumentsTuilbe given by delivering it or by
mailing it by first class mai] unless applicable law requires use of another methad. The nGtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wnen given as provided
in this parugraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal low 4nd 1he Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicis with applicable law, such conllict shall not affect other provisions of this Security instrumraor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instinnent and the
Nole are declared 1o be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Insirument.

17, ‘Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at i15 option, reyuire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shalf give Barrawer notice of accelermtion. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (u) 5 days (or such other pericd as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing ehis Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (B) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pny the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Haowever, this right (o reinstate shall nor apply in the case of accelerution under paragraphs i3 or 17.




UNOFFICIAL COPY = %

S9M0Jlog 01 JPUFT oS adouw nodn ‘jsauy Y ‘dquied o jjeys puw 2083 20N Y IF LUSWIRINGHP O NP L

wioJj 1S393ul J8dq [[EYS SIUNOWwE 3so)) ‘IuswAed JO SWI YN0 0) 291Te LIPUTT PUB ISMOIIOR SSIUNY “IUAHINIFI] SLIANE
S1y} Aq P2IN335 JaMOLI0Q JO IGIP [RUONIPPE 3W002q 1eys £ YdeaBesed siyl 1opun sapurg Aq pINGHP Sun0wWE Aoy
‘08 Op 01 2A€Y 10U 530 J2pus] ‘L YdesFered sngy Jopum UOLIE 2{EE AWIL SOPUST
ySnoyipy ‘sivedas aysw 01 Ku1adosd 21 Uo FULISIUS PuE 533) ,SAFUI0NE 2JqBUOsERs Hulied ‘LINOS Ul Sutieadde ‘JuowrnssKy
Kinoag siygy saao Aoud sey youym a2y € AQ pasnoss swins Aus Suifed spnjoul et suoNDE §12pusry ‘Auadoig wp
sy s Japus pue Aadold Y1 Jo anjea 2t} 199104d 01 AJESSIDIN ST 12ATBYM 10} Aed puw op AW 2apue] v “(suonrepila
10 SME[ 22I0JU3 O} o uoRUIWAPUOD 10} ‘A1eqosd *Soydniyueq ul Suipaacosd B s¥ yons) Kusadoag syl ut siyds s,5apury
1wape Apueoyudis 45w jeg Surpassold [ed2) B 51 219y SO JUSWINGSUT LJIUNOIS S1YD UE PAUIRIN0D SIEamaaiie pus SIreusa0y
ay) waopsad o) sjigy Pmoilog J1  dumansu) aBwBpopy (Auadosd oq U) mBRY 8,5epEdY o wopINoAd L
‘Bunum ul s3daatn a3 03 520 1opudr] sERjUN IR IOU [JRUE 190y
pue pjoyasea] sy} ‘K1aadord ayd 01 3jk1 93] sNboE 19MOLIOE JI PUE *I3SHA| Y J0 Suokiacad i Y K|AWoeD [jaYys JA0LI0H
‘PlOYasED| B UO S| JUAWNIISU] AILINDSG SN J] 2ISEM JUWOD JO NEI0URP 0F Auedosg g1 aoppe ‘Auadoag sy Humyo
Ajjenueisqns Jo >3vtuep "A011S5p jOU [jBYS IdMolI0g  ‘SPloydeEY] {A1a0dou] Jo IDINVNIINIRIA] DI NONELIONA] 9
“wornsinboe 3y 03 JOLId A INIPOLRUE I ey
K)snoog siyy g PRInDes SWINS 341 JO 1UILX 34} 0} Japua- 01 ssed [[oys uonismbow 213 o3 zoud Suadasd 2t 0 deUmp WK
Sunnsaa spaesosd pue saroijod soueinsuy Aue 01 1WFU s Jomoliog ‘Iapu] Aq pasmbos w Assadorg ot 1 Ydwalesed aepun
T 'siusmAed o1¢ o yunows sy) 28uryd 10 7 pur | sydeifered u1 01 paLIapi sjusmAed L uoul agt o anep snp Ayl Juadeod
30 PU21x3 10U ([ey= 12dound o1 spasa0sd jo uonwoijdde Aue ‘Supim u) 32T IEMIIYI0 JSM0LIOY PUY IIPUIT FEHU[ .

. WAL §] 230U M3 UG
ndaq a pouad AUD-,E I L "INP UKL 10U 1O SAYIIYM JUDLNIBU] AN s £q paindes swns Awd o) 1o LAuadoad sy
2103591 10 J1eda1 07 sp2,201d 2113 25N ABW ISPUIT “5PI230.d FOURINEUY L) IDBOT ABLL ISDPUL) WY “WIIRYD ¥ NI O PIIIYO
SBY JOLUIBD SDUBINSUN 33 *<Y) JOPUST WI0J) 010U B SABP Of UIHIIM I9MSUR 10U $30P 10 ‘AUadory oMl SUOPUNQE JSMOsI0g
M "19mousog o3 pred ssaoia 470 Y31 ‘nP BBY 10U IO JNTIYM JUNTIEU] LIRSS AIYY AG PIATIIE st Ayt of patpdde
39 [19YS SP22003d FDUBINKUT 24 AOUMNSI] 3¢ PINOM AJLINIFE 5 I3PUFT L0 JqISEJ AEIMION0IS 00 91 Jredar 30 CONESONRL
ai) J[ ‘pauassa] 10U ST AJUNDIS 5,.90UT] PUR QISE) AfEONUOU0I 51 1edal o LONRIOIM Mp Ji ‘palvurep Suadosg aqr Jo
Jredas 50 uoneIoIsas 03 pardde oq {[Bus spadsosd soursnsul ‘Fulirm Uy 33188 IBIAMISYI0 JIMOLIDY PUS JOpHEX] U} . ’

1340 30¢ Aq Andwoad opel 10U Ji 550§ JO Jooud angw AWut 19puar) “Iopus] PUT JMLLIEY
a0uBInsuT Y3 01 sonou 1duwold SALB [j€175 JDMOLIOY ‘SSO] JO JUIAS 3T U] SIONOU [RASUGE pue sweniuazd pied jo admoas f§e
13pua] 01 2m8 Apduwsosd Jeys 10mo110g *STUNNSE JIPUST J] "S[BMAIUI PuB satod Iy Ploy o1 sl g3 Iaey (eYs NPT
-asnu(d a3efLrow pIEpUEls B IPRIOUL J{RYS DU 30pUF] 01 Slqeidaooy aq [IEYs sPeMotos puw saod ouwme [Ty -

PR jqenoseasan
2q 10U jfeys YoIym jeacidde s sopur] 03 199fQas sensoliog AQ UISOYD 3G YIBUE JouRImsw Ky Fuipwoad Jauuvs ouINEn
aY [ "s2Imbai Jopud] Jey) spouad 3yi JOJ PUE LILCAIE Y} Ul PIURIUIEW 3 [[NYS SOURINIUL YL SourInsu Wamba
13PUT YoM 10) SPIBZRY 19110 AU pur , SFRIIA0D LI FUJXI,, W) Y] UIYILA PIPN]OU] SPIRTEy ‘arg Aq wso] mnele pasamsy
Lwado1g Ui ua PIIRIS IFYUINY 30 Bunsine mou sjuaurcoaiun 3y dooy [eys JI9MOLIOT  IINEMeN] PRV
B -anou jo Fuah oy o
SAEP Q] UIYILM 9AOGE Y}IC) 135 SUOIIDE Y1 JO JIOW JO U0 xF4 I UL 1Y AJS1IEE JJEYS Jam0ui0g ua) 3 Surijnueopy 3onon
2 J1omou1og 318 Avus sopua JuSURNSU] £1UNDE SIY) JAC-0H0ud uple SR YoIgM UM ¢ OF 19a(gns ¢ AAIadOLS M
JO 1380 AUB 1RY) SSURIINIGP JAPUFT J] TUSINLSUL AILNSOS SIYy @ a1t Y3 Bupeutpaogns 1opua] 03 Asoiougshwe womseste
W U] Y JO IFPIOY SY1 1I0I) S3IN0es (3) o (Apadoag gl Jo 1ud AW, 10 2INNAE05 IO UDH| DU JO IUBIIIONN Dig) Judassd
o1 aypaado voindo 5 4pudg 21 U gagas sutpassosd jeBay ‘vt usi] vy I JUIWIDIOIUD JSUIEER SPUDP 20 ‘Aq UM ML YIW)
poof ui s)s33u0D (q) {1apus] O) 2[qEIda008 JoUNBW B UL US| ) Aq PRINos s ouedqo sy Jo wwsuwiwd 3 o) Sunuae v wasle
(8) :1om0110g SS[UR JUIURNSU] AIINdag S1) Joa0 Sjuouid svy yorgm udly £= daeyosip Apduscad fregs Jamcizog
-syatuind agy Burouspias ssdeoar
Japuat o1 ysuuing Siidwesd jreys 13moniog Apsenp sjunuied asay saxewl swroriog )1 “ydulinsed sup 2opun prd 9q o)
SIunOWe Jo $2200U {je Japus] o1 ysiwuny Apdutoad jjeys omossog yuswied poa o vosiad 3y3 0y Apooarp awm uo waep ied
[[BYs Jom0o1I0g Jouusw jey) ul pred jou ji Jo °7 yderfered ul paptaosd zaunews 2y; ri svonvBigo ssap Led jjeys Jamouiog .
‘Kue j1 'sjudl punoif 1o sjuswied plOYsseEs] pue ‘JuAUMNSU] AJLNS3S S 2940 L worad wiEne AWW Yo
3y} 01 s[qEIMguUNE suonsodun pur seuy ‘SIBIRYS 'SIULUSSISSE ‘savel [[e Avd PKONGT o] ‘ellmy) y
N ' *Tedgampad o) “I8W] puw fisazejuy:

R o3 rpuooss 7 ydeiBeaeg zepun srqeded siuncue o3 $38aTT  :poyddr 5q Tegs 7 puv | M

A
o
@

Japun Jopus Aq paasas sjuswiAed [1 ‘Isimiaqlo sepiacad mey alquondde ssafun) syesmANg YL > b 1
JUIBTLIISUT AIINDSS SIYI Aq POINDAE SWING 1) 15UV € LAo ¥ S8t Bojreopdde
JO W 543 1@ J0pua] Aq pIsY spung Aus ‘Japua] Aq uotusmboe sy 10 Aussdorg oYy Jo sres dyy 0 Lor A Apqerpouun ey
a1 ou ‘Aidde Jpeys sapua ‘1pudy Aq pasinbor Jo plos 5 Anedoig 2y 41 YdwiSwiud sopam ) 3epoea( 43 pray span.g Loy
Jamoxiog o1 punyas Apdwoad [[EYs JIPUI] ‘JUIWNISUY ANINOSG SIY A PIITOOT SIWUNS [[¥ JO [NJ UY Ut 8 uadny -
*12pua T Aq pannbsaa se spudwded 210w 10 UG Uy £UNIYIP ) IN 2YPW 0 JIVEININ JOROUE
Aue 19pus 03 Aed jJeys Jamoliog ‘OBP UIYM SWAN MOISSI Y1 Aud 0] JUSOYNS 10U 1 IPUFY AQ PIOY TPUN,F I JO JINOUTE
ay) §3 "spung jo sjuswied A[Iucw U0 JoMOLIOG C1 PANPAIS JO Jamossog 03 preda Apduxd oy ‘uondo s 13m0l50y TR
‘aq, [[eYS $SIAXI Y} ‘INP USYM SUSDY M0152 Ay Aed 03 PoAINbas JUNOWE Y POITAD [FRIS *SWIIL AOLIED ] JO SIEP IND MY
01 Joud apqeded spung jo siudswied A[giuow ainimg 31 [ 354380l 10pudY Aq PR spun.g ) K Junciuw 33 J1
_ TRUROIU] AIUNIOE W)
Aq pa1noas swns ay) JOJ A1N29s [RUCHIpPE st pafpafd 912 spung 1L -SPELU SeMm SPIkN YL OL HGIP YOS YAYM 303 2
343 PUB Spun 3Y) 0} S)GAP PUE SI[Pa4o Furmoys spun.d 3yl Jo FUNUNCOIR [BNUUE UL IZINLD oIt ‘J3m0alog o) adl g
1apua spung oy uo sTujuses 10 1s0299mr Auz Jamoslog Avd 01 paxnbar aq 10U [prys Japisy ‘pred aq 0) 1SR saanbae
me| apqeandde 1o apew s1 wswside ue ssIjun “Spung 1y uo pred aq |gs R ety Funua ur coufle Lem apEY
pue Jamotlog ‘a81uys € gans aew 01 Ppud spuuad mey sjgeiidde pue spun,y 343 U0 1IN soaou0fg sded spusy
sSIjun ‘SWa) MOJosa oy} FUILJLIIA Jo 1unooow 3y Fuizdeue 'spung a1 Fuididde pue Surproy Joj ey you Amn wpney.
‘s 04959 a3 Aed 01 spunyg Y Apdde jjeys sopu] (UONNILISUL UB (ONIS St IPPUITY JI Japu] Fuipapoat) fousde e
10 [BI3D3) B £q podjuriend J0 paansut 518 YoIm JO SIUNCODE JO SHSOdIp SY) UONININSUL UB Ul PIPY 3G {rysspung 3y
‘SWIH MOIISY DININJ JO SIVUHIS S)QRUOSESS PUN BIRP JUALIND JO Keeq
213 UO 3Np SpuUNJ oyl MBWIISY ABUI ISPURT ,'SWON MOIT59,, PRI 25¢ SWRY 359Y Y, “Aue j1 ‘suennuaad souwnans aluiigsot
Ajieod (p) pue ‘swnnusid Ssuwinsm pivzey A[1edd (9) Aue p ‘Ausdoig gt uo stusl punosf 3o nuswAed progssesy
Apaeak {Q) Huswnnsu] A1Undag SiY) J9a0 Liuond mene ABw YoIym SHUNLYSIESE Pur XE) Aeak (W) 30 GURGRIMG
o1 jenbs ( spung,,) wns e ‘[uy us pred st 330N 247 [LUN ‘JION] Y} J9pUn INp 3y sjuswied ATHINON Sep OGI UC JINPUF] O
Aud jreys 1amodiog Japua| AqQ 1aAlem UDIIIM | OF 30 ME) siqeondde 01 )59[qng - “IdUBINSU] PUY SIXE], 205 spuRd T :
-aloN] 2Y) 1apun onp safaeya s1e] pus Juswledzid Lue pue ajoN Y1 Aq PIdUIPIAR 193 ) L0 IS pUR JO fechowd 33
anp uaym Aud Apdwosd jleys somossog  'saBawy) 3T pur Judwiedargd s3] pue [MEPELLG o Jusming 3
:$MO[[0] S& 21T DUR JUBUIA0D JSPUST PUR ISMOLIDE  SLNYNIAOD WAGIING)




