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MORTGAGE
-

THIS MORTGAGE  (USceurity Instrument™) is given on ...l Qctober 28 , .. e e s
1988 Phemer gugor is oo K.L.:\::u...u;mru. .'l.l.l.'l). ..umt lm hum lluua,.jm C\LL 1..GHoabina, z:\ml HU. (-
b LERBRIA N . whuh is nrgunbcd uml cmnm,
wnler the lnws of .. Sithe Und. LmL .)J...me.a.. ‘ e . e

corererc Haibaen, Sy i apngnt Indiapo, 48400

‘ Borrower owes Lender (1 O\ mlupnl SUM OF e DN LY LDOREODALL L NL.00

........... e e 101 (ULSL S0 20, OO0, €. This debt is evidenced by Bnrruwu snmc
., duted the sume v.!utL us lhis HL.u ity Instninent ("Note™), whwll prm'u.lc:\ for monthly pu):ncnh, with the full debt, {f not
: puid cartler, due wud payatde o S, AR, PR . ‘This Security Instrument
. seetres 1o Lender: (a) the repuynietc nl ﬂw (Icht evidteneed hy lhc Nole, with' uncusl “and all renewals, extensions and
e madifientions; (b) the payment of nilaibZr sums, with interest, advanced under parngraph 7 w proteet the security of this
L Security Instrument; and {¢) the puf‘umuw,~ af Borrower's covenunts aid ngrccmcnh ungler this Seeurfty Instrument and
the Note, For this purpose, Borrower doey herchy martgage, grant and convey to Lender the following described property
loented it R ek A2 County, {{linois:

-~y
1

iout

(“Lcndur")

P Lab 21% in Sllver Lake Ghdens, Undt 1, a gubdlivision of Lthe Weast 1/2 of the
' NogLhwoest Quartoer of Seclign-13, Township 36 Morth, Range 12, East of
Lhe Thivd f-lcipal Meridian, isCook County, 1llinols,

.y

>

.2EST2SS8

which has the nddress of ..............451;37...U,nam.fj_..g.»,m.v.t,............‘ e ...............op,xmmlaa'}y?lank...................'.

Hiinods oo, Gollgm g (' Property Address™)
i+

TOoGEIHER WY alb the improvements now or hereafter erected on the properly, and wll vasements, rights,

‘ appurienaaees, rets, royelties, mineral, oil and gas rights 2ad profits, waler rights and stock and sl fixtures now or

. hereafter o pact of the praperty. All replucaments and additions shull also be covered by this Security Instrument. Ali of the
foregoing is referred toin this Sceurity fnastrament as the “Property.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estate hereby conveyed and has the right to

e mortgage, grant and convey the Property and that the Property is unencimbered, except for encambrances of record.

y Borrower warrants and will defend generally the title 1o the Property agninst all claims and demands, subjeet to any
encimbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covennts for national use and non-uniform covenan(s with
limited varintions by jurisdiction to constitute a uniforn security instrunment covering real properiy.

ILLINOIS-~Single  Family—-FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
HITS BAF lYS‘l‘k‘ﬂlcl.’:i'g‘Pg:H:
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UNIFORM cm:-:Nu-N(Q-EJL%LQJ;A: gn.‘C(stl:g Y ‘3

1. Payment of Principal and Interest; Prepayment and Lale Chitrgeyl  Borrotwver shall i‘)';"omplly piy when due
tive principat of and interest on the debi evideneed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to npplicabie lw or 1o n written waiver by Lender, Boarrower shall puy
1o Lender on the duy monthly payments are due under the Nate, until the Note is puaid in Tull, a samn (" Fuads™) equal to
one-twelfth of: (a) yearly taxes and assessments which muey atiain priority over this Sceurily Instroment; (b) yearly
leasehold payments or ground rents on the Property, if uny; (¢) yearly hazurd insurance premivms; snd (d) yearly
muortgage insurancee premiums, i any. These items are colfed "escrow items.” Lender may estimate the Funds due on the
basis of current ditu nnd reasonnble estimadtes of future escrow items.

The Funds shadl be held in sninstitution the deposits or accounts of which are insured or gunranieed by o federsl or
state ageney (inclwling Lender i Lender is such an institution). Lender shall npply the Funds to pay the escrow ftemis.
Lender may not charge for holding snd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a churge, Barrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable lnw
requires interesi to be pid, Lender shall not be required to pay Borrower nny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual secounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds wos made. The Funds ore pledged ns additional security Cor the sums secured by
this Security tnstrusient.

I the nmount of the Funds held by Lender, together with the future monthly payments of Funds panyable prior (o
the due dates of the escrow itemns, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
ut Horrower's option, either prompily repaid to Burrower or credited to Barrower on monthly payments of Funds. I ihe
ummnunt of the Fands held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay 10 Lender uny
amannt necessmso make up the deficiency 1n one or mure paymenls as required by Lender,

Upon payrient in full of ail sums secured by this Security Instrument, Lender shall prompily refund (o Borrower
any Funds held by Zoender. IFander paengraph 19 the Praperty is sold or acquired by Lender, Lender shinll apply, no later
than B mediately priosi the sule of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application uy o erediv aguest the sums secured by this Seeurity Lnstrument,

3. Applieation of Buyments.  Unless applicable luw provides otherwise, all payments received by Lender under
parngruphs T and 2 shall be wpplilsh: fiest, 10 tnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl® wiader paeagrph 2; Tourth, to interest dues and last, 1o principal due.

4, Charges; Liens,  Hodiower shall pay oll tuxes, assessments, eharges, fines nnd impositions ntiributable to the
Property which may attain priority over this Security instromient, and teaschold payiments ar groeend rents, il any.
Horeower shadl pay these obligntions io4b o manner provided in paragraph 2, or if not poid in that menner, Borrower shall
pay them on time direetly to the personfowedsayment, Borrower shull promptly furnish (o Lender all satices of amounis
to bie pavicl uncter this paragrapl, 15 Borrow(r mikes these payments direetly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Horcower st promptly discharge any lie swhich hus priorisy over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation seeuiers by the lienin a manner necepiable w Lender; (b) contests in good
faith the len by, or defends ngainst enforcement ofspé lien in, tegal proceedings which in the Lender's opinion operute to
prevent the enlorcement of the fien or forfeiture of an) parcot the Property; ar (¢} sectires from the holder of the lien an
ngrecment satisfuetory 1o Lender subordinating the lien to/this Security Instrument. I Lender determines that any part of
the Property i subject to n dien which may attsin prioriv ovec chis Security Instrument, Lender may give Horrower
notice tentifying the lien. Borrower shall satisfy the Hew or ke one or more of the setions set forth above within 10 days
of the giving of notice.

5. Huaned lnsueance.  Borrower shall keep the improverieniiz now existing or hereafter ereeted on rhe Property
insured ugainst loss by fAre, buzards included within the term “extencded coivernge’ and any other huzards for which Lender
recuives swrance, Uhis insurnnee shundl be maintained in the amowds and for the periods that Lender requires. The
insucanee carrier providing the insuraaee shall be chosen hy Borrower taeject to Lender's approval which shall not be
unreasonntdy withheld,

All insurance policies and renewals shall be ueceptable to Lender anid shad? include o stundard mortgage clouse.
Lender shall huve the right to hold the policies and renewals. If Lender requires, adaecewer shull promptly give to Lender
all receipls of paid premiums und renewal notices. s the event of loss, Borrower sanl! give prompl notice to the insuranee
enrrier pnel Leader, Lender may make proof of Joss if not made promptly by Borrower:

Unless Lender aud Borrower otherwise ngrae in writing, insurance proceeds shadi e wpplied 1o restorntion or repair
of the Property damaged, il the restoration ov repair is cconomienlly feasible and Lender's decurity is not lessened. 1M the
restorntion ur cepair is not econonically feasible ar Leader's security would be fessened, 1t insurance proceeds shinfl be
applied to the sums secured by this Sceurity Instrument, whether or nol then due, with any execess pid 1o Borrower. If
Borgower sbandens the Property, or does not smswer within 30 days a notice from Lender thaiths/ivanurance carrier has
offered to settle a claim, then Leader may collect the insurance proceeds, Lender muy use the proceeds fo repalr or restore
the Property or 10 pay sums seeured by this Security Instrument, whethier or not then due. The 30-auy” reciod will begin
when the natice s given.

Unless Lender und Borrower othersvise agree in weiting, sny upplication of proceads to principal sha'tin extend or
pantpene the due date of the montily payoents refereed tein parageaphs Land 2 or change the mnount of the payments. §F
wnder parngraph 1 the Property is iequeed by Lewder, Borrower's vight 1o nny insursnce palivies and proceeds resalting
frem dumage to the Property prior to the aequisition shall pass to Lender 1o the extent of the sums secured by this Seeurity
Instrgment immedintely prior to the nequisition.

6, Preservation nnd Malotenance of Property; Leasehalds,  Horrower shuall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commil waste. 1T this Seerity fnstrament is on a leasehiold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee tithe to the Property, the lensehold amd
fee title shadl net merge unless Lender agrees (o the nrerger in writing.

7. Protection of Leader's Rights in the Property; Mortguge Insurnnee, IT Barrower fails 10 perform the
covennids und agreements contained in this Security Instrument, or there s a legul progeeding thay msy signiflenntly aftec
Lender's rights in the Property (sueh us o procecding in bankrupiey, probate, for condemnution or to enforce lnws or
regulutions), then Lender may do and poy for whatever is necessary to protect the valug of the Property und Lender's rights
in the Property. Lender’s setions may inchude prying ang swans secwred by a lien which has priority over this Security
Instrument, sppearing in court, paying rensonable ntiorneys' fees and entering on the Propecty 1o mnke repairs, Although
Lender ny tuke action under this paragraph 7, Lender does not bave 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shallb become additionad debt of Borrower seeured h,v.fhi&
Security Insirument, Unless Botrower and Lender agree to other teems of payment, tiese amounts shdl bear interest (rom
the date of disbursetment nt the Note rote and shall be payable, with inderest, apon notice from Lender 1o Borrower

requesting payment,
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