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MORTGAGE Lo

THIS MORTFTGAGE ‘J'_'Scculrily Instrument”) is gli\'cn on U(.Loburilt,'
19 8.0, The morgagoris LN ELLiom AL Fareell and Sharen A.. Fanrell. husband. and
L e s ("Borrower™). This Seeurity INSIFUment is RIVn 10 e
+ - | Sowthwe st Mortguge -Gorporation oo Which is organized and cxisting
under the hwws ol < N ...(;.._....0.]‘....1.1..]1..1. P T OUI i whose pddress is L3020 . Weat L5390 h......
------ SHc0alg e Maredinamy b BOAR6 e (U Lenidert),
Borrower owes Lender 2ae arincipal sum of . S 455y Bwe Ehousaad. Seven. dlundred. and. 20100 -

T PDollars (UK, §.6.2,,. 7 Q0. (000255, ), This debt iy evidenced by Borrower's note
dated the snme dinte us this Seerdvity Instrument ('Nate'), swhich pravides for monghdy payments, with the full debt, if not
paid enrlier, due and payable on . Noyember 1, 2 ST . SN TN erereane This Security Instrument

secures 1o Lender: () the repaysyes of the debt evidencad by the Note, with interest, and all renewals, extensions wnd
1 nuxlificutions; (b} the preyinent of all opber sums, with interest, advaness under paragroph 7 10 protect the security of this
t Security Iisirument; nnd (o) the perfarnmance of Barrower's cavenants pnd agreements inder this Security Instrument nnd
the Nate. For this purpose, Borrower dors hereby moriguge, grant and convey to Lend v the following deseribed property
TORREE AN 1o K 2 et e bbb e b bbb ebaa e . Counly, linois:

Lor 220 in Huguelet's Orlawd Tevvace Unit No. 6, being n Subdivision
of parvrt of the East 1/2 of tle Novth East /4 of Seetvion 15, Township

" 36 Norch, Ruunge 2 Bast of the  thirvd Principal Meridian, in Cook
County, Lllinois.

y‘l’urmanent Tax Number: 27-15-211-001<0450D0 Vol. 146 | .

%

" )7 T 1§
| ” W
=1

thich has the address of L, 13247 Royal VYoxhunt Road . i Orland Park .
[Strovt] {City] "
Minois L B e ("Property Address™);

TourrHeER WITH all the improvements now or hereafter erected on the property, and all ensemenis, rights,
appurtenances, sents, royalties, nunersl, oif and gas rights and profits, water rights and stock and all fixtures now or
herenfter n purt of the praperty. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregomg iy referred win this Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
Imortgnge, grind wind convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Horrover warrants and will delend generably the tille 1o the Propenty ngainst slk elnims and demnnds, subject 1o any
encwnbrunces of record.

THIS SECURITY INSTRUMENT combites uniform covenanis for nationnl use and son-uniform covenants with
lemited variations by jurisdiction to constitule & uniform secuniy instrament covering real properiy.

ILLINOIS —singie Famity—-FNMA/FHLMC UNIFORM INSTRUMENT fonn 3014 12/83

REOCNOEI FHOM ILLIANA FINANCIAL INC




UNOFFICIAL COP

S —gﬁg%‘l'q—i-';-&u-ef-[—r-—*mﬁ-"%'f—a-eﬂ—w !
‘-!BB‘-':‘?S Higgl, AF°M Ozle

————da5 MYInos
- ueﬂng auuelio08d
1Ag pagvdad; _ bisl

proy qunqxoj T1ehoyw L'erl
AUAH ALEZAON Qﬂﬁmmﬂ

AACRY 0 SSAHAAY 130ULS LHASKI
sisodund xanm RHAGHOOHY R

Y ﬂw Ryrniyy

.so.udxa uoms;unno;) Aw

13 _uo puu'pum; .ﬁu .mpnn u:wg

yg 61 "1aqoIvQ SO Aup o gEyE é:lii:j.‘fiééﬁ_.
e "oy yx

ulddoys sesodand puw £3sn i ac) Yor AIMUn[oA puk a95)° 0 R R Rt mawn.nsul p!m n-ql pa.lahqap pul pouﬂis,

g Byt gt i paposounan pue Cuosiad vy Knp £y oUt :unjoq po.maddu uammasu' Sumﬁunj am.o) paq[.lfm\ﬂ!

Tae h e wly

------------- el (B) ownu asoym £ <3 yosiad awms oy 8q O} alu 01 ummnq tf"mlouad srienh U*”"*? T"

pUY paFaNRL YT IBANEY Y GeTRg g pue T '1'3'.1.135 v . - imp &ﬂvao K‘tmﬂ op

Ii
*2ymEs pur £Junpd PIRS 1) pun up Jgng AmoN @ ¢

. .M- &umo;_)

(s “(_ (3 . °1 ’_'1 ﬂtu m'Pll -»dsl f," —

SOMBLIOG~ ;"[91.‘”33 Y uc:“‘\q

(;n:S)..e...A..A.....T.._‘..{.V. i savas y-\y”%‘z}‘
JumD 1I0f)~ . . Tieaxwg 'y WBTIT?M

o .. etk ywy

IETHL pap.m:m pumamo.\voqﬁ paana:x:{s);app Aun ug puu; wma i
A’run‘mg s;m u; pauw.-awa s:uaumo:; pun mwa; am o sa'uﬂu pun,. ujaao, ,-'m.uog 'M(}'];-ZIG DH!NDIS

‘ .iapng vmm&ud panqnpn

sapiyg meu _f i,-z[_‘_'_] Aapm IIB\Q :]qtumfp ;

el
I\B L a0  {(sa)ioq Puiwi Jo= 4 1SUy
Lunoag s b 106 ;.md 0 :uam (s).mpu :u{; n 5|1 wmu uI (mnaas s:q; Jb 'i;uawaajiu pue. Ly u) :nu maqudn!
\4 pun pudwe {leys puo onn p:wmdmau! aq |juys .xapu yons qaua JU $1uRURoSHT PUE SIURUIADD BUY VindisuE. A) 3
CQm!M 3oy’ pwpmaa; puu Jamodiog Aq prnoa¥a a.m iuapu 22084 10 :mo]["waum.u ':rmhus m“ nm npn(

LD -Sriadoag gy uf uundunwa PEoisAWOY | |u IyE SALRM .n:m og IRRRIOH J0.5 4 "‘”M .
@ "£1500 uohuponaidue Avd |jeds Jamo,uom 1IMOLI0H 01 aa.min mm.wn. utaum.uu;:
1N23G SIH] I5ud |34 ”uqs SAPUDTT IUMMNASUL AILNIDE SIY) AG PIINDSF.SIUNG (|8 jo Niawied, uodpoy; anapa bt & ST
- SIS Ml.maas, SI41AY PRINIIS SWNK di) OF UMD pua ‘mj ﬁ&au,poun :;qaﬂpsm PURSHDG 3.4 M
uo suningasd: 'saaj 5 30A 10001 O PRI IO ING: 'mupn;aul 1950 uumauompuu ﬁuado.la g prauamalmmﬁ 1081900,
ay Jo |a;w&ud d13sa paddu ag yymys A3AINA DY) 40 JapuAT kg 3102|100 51U Auy ‘onp: sed; asoq; ﬁu;,pnl:au! Avipdodg ayy
JO sTua2 oY) 1991102 0} pui.fiiadesd ayy aFuuuiu punfo polsEassod ayuy, 'uodn a3ud o) PARIYR G [{UYys (J:Apm pajuysdde
Amaipnl £q 10 wafn Aq 'vosaad w) tepuar tojus (ripnf Sulmouoj ut)pdmapa.i JO porisd-AuB: jo uonv.uds: .ayy o1 .:oud
aw) Luw yo pu Kandosg 3q4 jU usmeopuaqe 10 61 gdeslend sapua tio(igopadan. uody), 'uo;nam,g oy .Japwa']r or -
"RIUIPIAS DY JO 5)50T PuB $a9) JSEouonE QBUORIS ‘D3 ) | lol )hq
‘Buppnfu) ‘g wdaainand spyy u) papraoad sopphwas o) Jupnsand uy paiinpuy sasuadxa o 123(jod o; PIRRIVG 34 (fuye Japud)
‘Bujpaadoad JrpPIpnf 4q juawnnsu £31n208 S14) IS0[39.40) ARUW PUB. UMD, .mlunj INOYU M umulp.uut m:.s s
Aq PAn3aE KNS 1B Jo jjng uf Judised 3u|pawy a1)nbas Avwe uo"do )] J8.J0pud]; ‘aauou gy pa'y;:»qll - aqj a.lopq
30 00 PAIND J0U 5} NNEJOH-IYY J] 'DANKG1IDI0) BUB. LO]1RIB[I2DR 0] SIMONIDG Jo'asuajap Jippo:dus | do. nnuap iy aﬂﬂmll
uou 3y JupIsdesd snso{d010] 243 U] 199558 03 I o pur VOPBIFAIIN. .laun IBIsUL 0} n;tlg: o nuojaoq wo;lu
J3YIIRY [BYS DI3OU YL AMd0Ig Yy Jo ojBs pun Buipaasoad jepipn{ Aq' ANSO[IDIG] *SUIWNDSUY AILINIIS TiY £9. posnsem, .
SUINS Ay} JO UCHIBIDIIIN | NS ABIL 3IAU.IYY UL PIY1dads I)EP 2Y1-016)00 10 U0 INESIP AlE DIND. 01 DINLKEY YYD (B) P
IPOND 29 IST JINBEIP Dy YOJYM 4G “IDMOSI0G: U UDALE 5E APOU 3Y):2)ep ). mo.l; SAWP.OF MBY) 853) 308 PP W () INNIER
341 2482 01 Paanbas uORIE- Y} (Q). 5NBIIP U3 (1):1A)ONUS |[EYS IN0R Y, ‘(INMIIYI0 33PIA0ID. M) D4R, SEEN.

LI pue ¢ sydesdesed Japun UoiIEIZAIDE 0) 10130 JOU JBq) JusunIisV] ju.maas qq) upsuawaIBE 20 ;uwuoaﬁup;wm O

5430105 Bujmo(|0} UCHIRIII3IIE 03 10140 JamMOLIOR . 0) 23108 B[Ry ;apuar; ‘s)paky .nuunn{m“ *61

3

. 15MO[C) tr F918e puB JuBUA0 A )Ing Japu3‘1 puu Jamouog s,j NVNQAQ:) wgo_.uun_ NON: g . T RS




UNOFFICIAL COPY, .

UNIFGRM COYENANTS  Borrower and Lender covenamt anddagrée as Bllows: 2
~ 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly poy when due
the principal of nndl interest on the debi evidenced by the Note and nny prepayment and late charges due under the Nole.

2. Punds for Toxes und Insurance,  Subject Lo applicable law or ta g written waiver by Lender, Borrower shal) pay
to Londer on the doy monthly puymenis are due under the Note, until the Note is puid in full, n sum ("Funds™) equal 1o
ane-twelfth oft () yeurly tnxes und assessments which may nitnin priority over this Seeority Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢) yenrly hazard insurance premiums; and (d) yeasly
mortgage insurance premiums, ifany. These items are called “eserow items.' Lender may estimate the Funds due on the
basis of current dan and ressonable estintes of fire eserow ilens,

The Funds shall be held in an institntion the deposits or aceounts of which ure insured or gusranteed by o federnl or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Fundds 1o pay the escrow items.
Lender may not charge for holding ned appiying the Funds, anaityzing the account or verifying the escrow ftems, aitless
Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shull be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borvower, without charge, an annual nccounting of the Funds showing eredits and debits to the Funds and the
prrpase (or which each debit tothe Funds was made. The Fands are pledged as additionn) secority for the sums secured by
this Security Instrament,

L mmount of the Funds held by Fender, together with the futuse monthly payments of Fonds paynble prior to
the due dates of e eserow items, shall exceed the amount reguired (o pay the escrow items whien due, the exeess shatt be,
nt Boreowver's option, either promptiy repoid to Borrower or eredited o Borrower on monthly payments of Funds. 1f the
amount of the Faiads held by Leader is not suflicient 10 pay the escrow items when due, Borrower shall pay to Lender uny
amount necessuryco make up the deficieney in one or more payments as required by Lender,

Upon paynientin full of all sums secured by this Security lustrument, Lender shall promptly refund to Borrower
any Funds held by Sevacy, IWunder pueagruph 19 the Property is sold or acquired by Leader, Lender sha)l apply, no Jater
thun immedintely prioztoghe sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as n eredit ngianse the sums secured by this Security Instrument.

3. Applleation of Puywonts,  Unless applicable tnw provides otherwise, nll puyments received by Lender under
parageaphs band 2 shall be npplicd: first, to lnte churges due under the Nole; second, to prepuyiment eharges due under the
Note; third, to amaounts payablsander paragraph 2; fonrth, o interest due; and s, to principnl due.

4. Chargesy Liens,  Borrovier shall pay wd) tuxes, assessients, churges, fines wsd impoesitions attvibutable to the
Property which may attain priority-over this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in the dwaner provided in paragraph 2, ur it ot paid in tae manner, Borrower shall
puy them on e directly (o the persons oved payment. Dorrawer shall promptly furmish to Leader all nodices of nmounts
to be paid under this prragraph, I Borrowes caales these paymends directly, Horrower shall promply furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly dischuorege any Hen sebich hus priority over this Security instriment unless Borrower: (n)
agrees in wriling to the payment of the obligntion segic-cdd by the lien in o manner seceptable to Lemder; (b) contests in good
faith the lien by, or defends against enforcement of the Tieeda, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or foeleiture of uny purt CF the Property; or (¢ secures [rom the holder of the lien an
ugreement sutisfhctory to Lender subordinating the len toahisSecarity {astrument. IF Lender determines that any part of
the Property is subject to a Hen which may attain priorily bver this Security Instrument, Lender may give Borrower a
notice iddentifying the lien. Dorrower shadl satisTy the lien or tak ope ar more of the netions set forth above within 10 days
of the giving ol notice.

8, Hazard Insurnnce,  Borrower shall keep the improvemests aow eaisting or herealer erected on the Property
tnsuced against loss by lire, hnaards inclhuded within the term Vextendelt coverpge’ and uny other hazards for which Lender
requires insurnnee. This insurnnee shall be mupintained in the amousis amd for the periods thae Lender requires. The
insurance earrier providing tiee insuranee shall be chosen by Borrower sutyeet Jo Lender's approval swhich shall not be
unreasonnbly withheld.

All insurance policies nnd renewals shall be neceptable to Lender nnd dodninelude a standard mortgage ¢lause.
Lender shall have the right to hold the policies mnd renewals. M Lender requires, Bucrawer shall promptly give to Lender
all receipts of paid premivms and renewasl notices, 1n the event of foss, Borrower shuad pive prompi notice to the insurance
carvier and Lender, Lender may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall by opplied to restorntion or repnir
of the Property damaged, it the restorntion or repair is economically feasible nnd Lender'scaecurity is not lessened. If the
restorstion or repair is not economically feasible or Lender's seeurity would be lessened, the itsurinee proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any exceus said to Borrower, If
Horrower abandons the Property, or does not answer within 30 days u notice from Lender thut the issurance earrier has
offered 1o settle a ¢luim, then Lender may colleet the insuranee proceeds. Lender muy use the procecdsaprepair ar restore
the Property or to pay sums secured by this Seeurity [nstrument, whether or not then due. The 30-daj period will begin

when the notice is given.
Unless Lender nnd Borrawer otherwise agree i writing, any application of proceeds to principal sha! not extend or

postpone the due dite of the monthly puyments refeered @ in parngraphs {and 2 or change the amoeet of tie payments. 1
under paragraph 19 the Property is nequired by Lender, Horrower's right (o any insurance policies nnd proceeds resulting
feonr dumage to the Property prior 1o the aequisition shall pass 10 Lender to the extent of the sums seeured by this Sccurity
Enstrument immedintely prior 1o the acguisition, )

6, Preservation und Malntenance of Property; Leascholdy,  Borrower shall not destroy, damuage or subsiantinily
change the Property, allow the Property to deteriorate or commit waste. 10 this Security Instrument is on o lensehold,
Rorrower shull comply with the provisions of the lease, and if Borrower scquires fee titde to the Property, the Jeaschold and
fee title shall not merge unless Lender ngrees to the mierger in writing.

7. Protecton of Lender's Rights (o the Property; Mortguge Insurance, M Borrower fuils Lo perform the
covennits and agreements contained i this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do andd pay for whatever is necessary to protect the value of the Property and Lv.-m.lcr's rigl‘ns
in the Property. Lender's actions may include paying uny sums secured by a lien whicl has priority over this Security
Iastrument, appearing in court, paying ressonnble attorneys’ fees and entering on the Property to make repairs. Although
Lender may ke action under this puragraph 7, Lender does not have to do so, )

Any simounts disbursed by Lender under this purngraph 7 shall become additionnl delst of Borrower sccured by this

svurity Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender io Borrewer

requesting payment,

§L8T2598
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