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DATL

KNOW ALL MEN BY THESE PRESL. s v v, oo of way Jusn or other financial accommadation hereto.
fore or hereafier at any time made or grunted by Tinley Park Bank {hercinafier,
together with its auccessors and assigns, called the “Bunk"), to the undersigned (ar any ef them) or to any other purty for pny of
whose indeinednesy the undersigned {or any ef them) is or shall became linhle in nny respect, the undersigned ngree(s) with the
Dank that, tu wecure the Fn,\'mcul of the Linbilivies (hervinnlter defined ), the Bank shall have a licn upon and security nterest in all
property at any time delivered, pledged, assigned or transferred by the undersigned (or any of them) to the Hank, and any other

roperty of every kind or description of the undersigned (or any of them) new or herealter in the possession or contral of the
riunk for any purpose, including all dividends and distributions on or other rights in connection with say praperty hereinuhove
relerred to enl! such proll:cny, dividends, distributions and rights being hereinafter «ollectively culled the “élollmcral"). The
term “Lisbilities”, as used herein, shall mean all obligations of the undersigned (or any of them) to the Bank, howsoever created,
arising or evidenced, whether direct or indirect, absolute or contingenl, or now or herenfter existing, o1 due or to become due,
The undersigned waive(s) notice of the existence ur crention of alt or any of the Lichilities,

Any of the undersigned who s delivered, pledged, nusigned or trunsferred any property to the Bank warrants to the
DBank that such undersigned in the lawful owner of such praperty, free of all claims and liens other than the recurity interest
hereunder, with full right to deliver, pledge, assign and transfer such property to the Bank as Collaterul herevnder,

The Dank shell be deaned to have exercised reasonable cure in the custody end preservation of the Collaters! it it takes
such action {for that purpuso us the undessigned (or if more thun one, such of the underaigned as shall have an ownership in.
lerest In srech Collatern!) shall request in writing, but failure of the Bank to comply with uny such request shull not of itsclf be
deemed a fuilure to exercise reusonnble care, aud no fndlure of the Bunk to preserve or protect any rights with respect to the
Collateral ag:inst prior porties, or to do any act with respect 10 preservation of the Callateral not au requested by the under-
nigned, shall beureraed n fuilure to exercise rensonuble cnre in the custody or preservution of the Coliateral.

The Bank, froia time to time, whether before or after any of the Lisbilities shall become due and payahle, muy, without
notice ta the underslzaed {or uny of them), {n) trensfer sll or any part of the Colluteral into the name of the Bank or it
nominee, with or withrar disclosiug that auch Colluteral is subjeet to the lien and seourity interest hereunder, (b) notify the
parties obligated on apj of the Collateral to muke payment to the Buui: of any amountr due or 10 berome due thereunder, (c)
enforce colicction of nny oi-tie Colluteral by suit or otherwise, and sursender, relense or exchunge all or any pur thereod, or
compromise or extend or reuew for any period {whether or not longer than the original peried) any intdebledness evidenced
therehy, nnd (d) tske control vd sny proceeds of the Colluteral.

The Bank may, irom time/tz time, without notiee to the undersigned (or any of \hem), (n) retain or obtaln a security
interest in any property, in adaition tethe Collateral, to aecure any of the Linbilities, (b) retain or oblain the primury or sece
ondary linbility of any party or parties, in-sddition to the nadersigned (or any of them), with respect to any of the Linbilities,
(c) oxtend or renew for nny period {whcther or not longer than the original perivd) or vxchange any of the Liabilities or
releuss or compromise any linbility of any party or parties primarily or secondurily liuhle thereon, (d) release its sccurity
interest in all or any property, in addition to tae Collateral, aecuring any of the Lisbilities and permit uny rubstitution or ex.
chango for any auch property, and (c) resoritz the Collateral for puyment of any of the Linbilities, whether or not it shall have
resorled to any other property or shall have procred=d agninst nny party primarily or sceondarily linble on uny of the Linbilities.

Noun-payment, when due, whether by decladatiin/or otherwise, of any amount payalde cn any of the Liubilities shall con-
stitule n dcinu?l herecunder. Upon such default, {n) MTank may exerclse from time to thue any rights ond remedies available
to it under the Uniferm Commercial Code us in efivit {rom time to time in Winois or otherwise nvailable ta it, and (b) the
Bank muy, withoul demand or notice of any kind, sppropiiate and apply towsvd the prywent of such of the Liabilitics, and in
such order of application, as the Bank may from tine to.time elect, any hulances, credits, depusits, uccounta or moneya of the
undersigned (or any of them). 1{ nuy natifieation of intendei d'snesition of any ef the Collateral is required by lnw, such noti-
fiention, if mailed, shull ko deemed reasonably nnd properly givea i mailed al lenat five doys before such disposition, poslage
prepoid, addreased to the undersiged (or if moro than one, 1o sl of the undersigned as shall have an ownership intrest in
nuci\ Colluteral), either nt the adidress of such undersipned shown Xelow. or at any other nddress of such undersigned appearing

on tho records of the Dank. Any procvoeds of any disposltion of Celtetoral may be spplied by the Bank 1o the pnyment of
expeuses in conncetion with the Collateral, including rensonable altGriieys’ fees nnd Jegal expenses, and any halance of such
rucreds may be applied by the Bunk taward the payment of auch af {ne Liabilities, and in such order of application, as the

ank way trom tme to Ume cieet. All rights and remedies of the Bank expiesizd hereunder are in addition to all other ri|
and remedies posseased by it, including lﬁunc under any other agreement or instoument relating te any of the Linhilities or
curity therelor, No delay on the part of the Bank in the exercise of any @ guiur remedy shall operate as o waiver thereof, .
no single or partial exercise hy the Bank of any right or remedy shall preciude ahr or further exe cise thereol or the exen
of any other right or remedy.” Ne action of the Bank permitied hereunder shall Gngairoor sffeet the rights of the Bank in

to the Collateral, "‘1;‘1 oy
This Agreement bas been made and delivered at 4Kk Hlinois, and shall ‘he zoverned by the laws of the State

Winois. Wherever possible cach provision of this Agreoment sholl be interpreted in suck munner as to be cfiective und v

under applieable lnw, hut if any provision of thia Agreomen shall be }uohibitcd hy or ipveliZ ender such Inw, such provis
ehull bo inclectiva ta the extent of such prohibition or invalidity, without invalidating the r:mnindar of such provision or

remaining provisions of this Aprearancot,
The undorsigned has granted to the bank a securiny interest in the f4llowing:

All right, title and interst in and to certain Articles of Agreemunt dated

Soptomber U, 318981 betwaeen Herman Wenner and Antoinette Wegner, as-Sailer, and Robert

vitogiannis and Maris Vitoglaunis, as Purchasers, a copy of which iz attuched hareto

as Exhibit A and made a part hereof. . ro oy
i v e ’ ({7Lﬂ/)r_’,)\ L: )\j

Phe undorsianed does aloo hereby constitute and appoint the hank as tho undersigned's
true and lawful attorney in tact with power of attorney for the undersiened and in the
undersianed's name and on the undersigned's behalf to endoyse and neuvotiate on the under-
gignod's bahalf any checku, monies o drafts pavable te the undersigned in conjunction with
the above & promissory notce in the amount of $5,000.00 and datoed August 21, 1986.

The Agrooment has been made and delivered at Tinleoy Y ark, Illinois, and shall be
governed by Lhe laws of the State ¢f Illinois, Wherever rassible aach provigion of this
Agreement shall be intoerpreted in such manner as to be cffcetive and valid under applicable
law, but Lf any provision of this hgreament shall be prohibited by or invalid under such
law., such provision shall be ineffectivo te the extent of such prohibiltions or invalidity,
without invalldating the remainder of such provision or the remaining provisions of this

ARgreament.. )
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let 101 in Palos MNeadows. (a/Subdivision‘of the East
1,328.30 feer (as measured ulurg the certerline of .
1llth Streer) of that part ol the South East Quarter
of Section 14, Township 37 Noxih, FEange:12; East 'of -
the Third Principzl Merxidian, lyi-g 'Southexly of a Line
paralicl with and 75 feet Southeily #f the Centerline. '
of the Cilumet Feeder and Northeriy .=f .a line psrallel
with and 660 feet northerly from the south line of 'said .
Sourth EZzstr Quarter (except that parz osker for street .
Purposeg; also, the West 547.9 feet.of che Rast 1,338,30
feet of the South 660 feet' (except the South 375 feet. -
thereof) of said South East Quarter, in Cool lounty,.
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RETURN TO: Tinley Park Bank
: 16255 S.Haxlem i
-Tinlay Park, LL :‘5q477




