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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on NDCTOBER 31
19 86 Themortgngoris  DAE HAK KANG AND SANG KYU KANG, HUSBAND AND WIFE

(“Barrower™), This Sieurity Instrument is given to - COMBINED MORTGAGE BERVICES, INC,

which is organized and éxiztingunder the laws of - THE STATE OF ILLINOIS , and whose address is
. hY 1515 NORTH HARLEM AMVERUYN SUITE 304 OAK PARK, ILLINOIS 60302
\ .\‘\‘\} ("Lender*y,
= Barrower owes Lender the principrisam of  SEVENTY FIVE TIHOUSAND AND NO/L100mmemmmem e e m e em e e e
W e intuinheiiedebeieada e Dollars(U.3.3  75,000.00 Y. This debt is evidenced by Borrower’s note

duted the same date ns this Security Instrument (' Note”), which provides for monthly payments, with the full debt, If not

v e .
\ prid enrlier, due and puyableon  NOVEMBER=)4 2016 This Sezority Ins_lrumcm
U seeures o Lender: (0) the repayment of the debit_evidened by the Note, with interest, snd wll rencwals, extensions and

modifications; (b) the payment of ull other sums, with faterest, ndvaneed under paragraph 7 to protect the security of this

\ ; Sceurily Instrument; and (¢) the performance of Barroy/=s covenants and agreements under this Security Instrument and
v the Note, For this purpose, Burrower does hereby mortguge, 2eant and convey (o Lender the lollowing described property
tocuted in COOR Caunty, Nlinois:

LOT 31 AND 'THE NORTH 10 FEET OF 1.OT 30 T %IOCK 1 IN NORTH STDE REALTY
COMPANY'S DEMPSTER GOLY COURSE SUBDIVISION/ IR PHE NORTH EAST 1/4 oOF
SECTION 23, TOWNSHIP 41 NOWTH, RANGE 13, EASY OF THE THIRD IRINCIVAL
MERIDIAN, IN COOK COUNTY, ILEINOLS.
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COOK Caliet™ o

which hus the address of 8424 NORTH DRAKE AVENUE , SKOKRIE
[Stieet) [City) 0 D
LY
linois 60076 ("Property Address™);
{7 Codu| .

TOGETHER WITH all the improvemeats now or hereafter erected on the propeny, and alf easements, rights,
appurtennnces, rents, royaltics, mineral, oil and gos rights and profits, water rights nnd stoek and all fixtures now or
herenfler u part of the property. AH replacements und ndditions shall also be covered by this Sceurity Instrument. All af the

foregoing is referred wo in this Security lnstrument as the "Property.”
BORROWER COVENANTS that Borrower is luwfilly seised of the estnie hereby conveyed and has the right (o

mortgage, grant and convey the Property and that the Property is unencwmbered, exeept for enevmbrances of record.
Burrower wirrants and will defend gencrally the title to the Property agoinst sll chims and demands, subject 10 any

engumbrances ol record,
THIS SECURIEY INSURUMENT eombines utiform covenants for nat{onal use awd gon-usifarm covennnis with
litnited virlntions by jurisdiction to constituie u uniform <ecucily instrument covering rend property.
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UNIFORM COVENANTS.  Harrower and Lender covenagy nn

1. Payment of Principal and Interest; Prepayment and Late Chsirges.  Burrower shall promptly pay when duc
the principal of and itterest on the debt evidenced by the Note and any prepuyment and late churges due under the Note.

2, Funds for Taxes and Insnrance.  Subject to applicable lnw o1 to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, il the Note is paidd in full, a sum {“Funds™) equal 1o
one-twelfth of: (n) yearly taxes and assessments which may attsin priority over this Seeurity lnstrument; (h) yeurly
teaschold payments or ground remts on the Property, if any; (¢ yearly hazard insurance premivms; and () yearly
mortgnpe instiranee prentiums, iFany. Uhese jtems are called Yeserow items.™ Leader may estimate the Funds due on the
busis of current datn and reasonable extimntes of future eserow ftems,

The Funds shall be held in un institution the deposits or neconnts of which are insured or gusranteed by a lederal or
state ngensy (including Lender i Lender is such an institution), Lender shull apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the gecount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable Tow
requires interest to be puid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give 10 Borrower, without charge, sn annunl sccounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds ave pledged as additional security for the sums’secured by
this Security Insirument, o

If th. amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or eredited to Borrower on monthly payments of Funds, [T the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nount necessary temake up the deficiency in one or more payments ns required by Lender.

Upon paymedit m full of all surs secured by this Security [nstrument, Leader shall promptly refund to Borrower
any Funds held by Leader, IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior t the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicatian ns a credit aguiss'che sums secured by this Security Instrument.

3. Application of Paywents,  Unless applicable law provides otherwise, all payments reecived by Lender under
parographs 1 and 2 shall be appiics? first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; thicd, 1o nmounts payable Cnderparageaph 2; fourth, 1o interest due; and last, to principal due,

4. Charges; Liens, Borciwer ahall poy all taxes, assessmenls, charges, fines and impositions attributable 10 the
Property which may attsin priority over this Security Instrument, and leaschold puyments or ground rents, il nay.
Hotrower shall puy these obligations in e Jannner provided in parugraph 2, or if not peid in that manner, Borrower shall
pay them on time directly to the person owed revment. Barrower shiadl promptly fusnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower mades 1hese ppyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge nny e which has priority over this Seeurity Instrument unless Borrower: (n)
ngrees in writing to the paymert of the obligation sequrdd by the lien in o manner acceptable to Lender; (b) contests in good
fuith the tien by, or defends ngainst enfarcement of flie Zean in, fegal proceedings whictt in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory 1o Lender subordioating the lien to tais Szeurity Instrument. If Lender determines that any purt ol
the Property is subject to a lien which may attain priority ‘ererthis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take oae or more of the actions set forth above within 10 doys
of the giving of notice.

5, Hazard Insurance,  Borrower shall keep the improvenicnia now existing or hereafler erected on the Froperty
insured nguinst loss by flre, hazards included within the term “extended Coturnge™ and nny other huzards for which Lender
requires insurance. This insurnnce shall be maintuined in the nmounta ynd Tor the periads that Lender requires. The
insutance enrrier providing the insurance shall be chosen by Rorrower-subject.to Lender's approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shull be nceeptable o Lender and <hal’include @ standurd mortgage clavse,
Lender shall hnve the right to hald the policies and renewals. §f Lender requires, dercower shall promptly glve to Lender
alk receipts of puid preovums nnd renewnd notices, In the event of Joss, Borrower shill plve prompt notice to the insurance
carrier and Lender. Lender may maxe proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insarance proceeds shull te npalied to restoration ar repair
of the Property dumuged, if the restoration or repair is cconamically fensible and Lender's sezarity is not lessened, If the
restorntion or repair is not cconomicnlly feasible or Lender's security would be lessened, the ingrauace proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exzess paid 1o Borrower, If
Horrower abandons the Property, or does not unswer within 30 days w notice from Lender that Gic iravaanee carrier hos
ollered 1o settte o eluim, then Lender mny collect the insursace proceeds. Lender may use the proceedsqorepair or restore
the Property or to pay sums secured by this Sceuriiy Instrument, wheibier or not then due. The 30-day e lod wilt begin
when the natice is given.

Unless Lender nnd Borrower atherwise sgree in writing, sy npplication of proceeds to prineipid shall nat extend or
pustpone the due date of the monthly payments referred 10 in paragruphs Fand 2 or chunge the amount of the payments. 1If
andder prsagroph 19 the Property is neguired by Lender, Borrower's right 1o any insuranee palicies and proceeds resulting
from damuge to the Property priar to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior 1o the sequisition,

6. Preservation and Malntenance of Property; Leascholds,  Horrower shall not destroy, dumage or substantinlly
change the Praperty, allow the Property 10 deteriornte or commit waste, I this Security Tnstrument is on leaschold,
Borrower shall comply with the provisions of the lense, and if Barrower aequires fee Gile 10 the Property, the leaschold and
fee Gitle shatl not mierge unless Lender ngrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property; Mortgage Insurance, 1f Borrower fuils 10 pedforns the
covenunls nnd ngreements contained in this Security tnsteurtent, o tiere is o lega) proceeding 1hat may significantly affeet
Lender's rights in the Froperty (such os n proveeding in bunkruptey, probate, for condemnation or 1o enforee luws or
regulntions), then Lender may do snd pay for whitever is necessary to proteet the value of the Property and Lender's righis
in the Property. Lender's netions moy include pnying any sums secured by a fien which has priority over this Security
Instrument, appenring in court, pnying reasonable attormeys’ fees andd entering on the Property o muke repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have todoso,

Any nmounts disbursed by Lender under this parngraph 7 shall become additionnl debt off Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shill bear interest from
the dale of disbursement nt the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower

requesting payinent,
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