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MORTGAGE 510811-3
THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 3
19 88 Themortguporis ELMER J. ZIMMERMAN, JR. AND ANITA L.
WIFE
C'Horvrower™ ). This Secuwrdy Instrument is piven toTORTZON FEDERAL SAVINGS BANK

ZIMMERMAN, HUSBAND AND

which is orgnmized snd exisard under the laws of - THE UNITED STATES oF AMERIChlmmw}mse“ddrc“5;

1210 CENTRAL AVENLED
WILMETTE, TLLINOIS /60091 (*Lender™.

Rorrower owes Lender the principy’ camof
NINETY NINE THOUSAND AP NO/200---

Dallurs(L).8. % 99,000,003y This debt is evidenced by Borrower's note

duted the same date as this Security Instrumeit (*Note™) w&ligh provides for monthly puyments, with the fuil debt, ifnot
puicl earlier, dug and payableon DECEMBER 1, 20 This Security Instrument
secures to Lenders (n) the repayment of the debi e itepeed by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with tecest, ndvaneed under paragraph 7 10 protect the seeurity of this
Seeurity Instrumnent; and {¢) the perlormance of Borroe s covennnts and agreements under this Security Instrument and
the Note. For this purpose, Dorrower does hereby morigige, seant and cenvey to Lender the Tollowing deseribed praperty

loeated in COCK County, llinois:
LOT 3 AND THE EAST 11.88 FEET OF LUL 4 IN GLENVIEW TERRACE, A
SUBDIVISTION OF THE WEST 8 2/3 ACRES 0T THE BAST 41 2/3 ACRES OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTLON 34, TOWNSHIP 42 NORTH,
RANGE 12 BEAST OF THE THIRD PRINCIPAL MEPLTIAN, IN COOK COUNTY,

ILLINOIS.

STRT2G9R

BENT-00, RECORDTING 13 06

THIGNSE TRAR 0047 11/vd/Ba 10:61:00

H1iaa D M--fraoTr 1 ED L FS
COOK QnUATY RECHNBER

AMERT

04-34-402-034 W

F

COMPANY O

swoaich has the address off 2241 GLENVIEW ROAD , GLENVIEW -
11

1Sireut

Hinois 60025 (Property Addres™);
141 Gy

Toorrien Wirn adl the improvements now or hereafter erected on the property, and all eusements, rights,
appurtensnees, rents, rayalties, mineral, oil and gas rights and prafits, water rights and stock und @i fixtures now ar
herenfter i part of the property. All rephicements and additions shall wiso be covered by this Security Instrument. All of the
foregaing is referred tain this Security Instrument as the *Praperty.

BORROWER COVENANTS that Borrower is tuwlully seised of the estate hereby conveyed and has the right to
mortgage, grant wd convey the Praperty nod that the Broperty is unencmnbered, exeept for encumbrances of record.
Horrower worrants and will defend generaily the title o the Property aguinst all cloims and demands, subject to any

encinnbrances of recordd.

THIS SECURETY [NSYRUMENT combines unifaorm covenants [ i e and nansuniform covenanis with
fimited varintians by jurisdiction to constitute a wniform security instrnegt cpvering regl property.
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UNOFFEICIAL CORY . ._

UNIFORM COVENANTS  Borrower snd Lender coveny

1. Payment of Principal unil lnterest; Prepanyment and Late Charges.  Horcower shull prompily pay when due
the principut ofand inderest on the debt evidenced by the Note und any prepayment and kste charges due under the Noie.

2. Funds for Faxes and Insurnnce,  Subject to applicable lnw or 1o a written waiver by Lender, Borrower shadl pny
1o Lender on the day moenthly payments are due under the Note, until the Note is paid i full, o sum (" Funds™) equal to
one-twelfth of: (u) yearly taxes and axsessments whiclt may attain priority over this Security Instrument; (b) yearly
fensehold payments or ground rents on the Property, if any; {¢) yearly huzard insurnnee premiums; and (d) yearly
morigege insurnpce premiums, iF any. These items ave called Veserow items.” Lender mny estimate the Fumds due on the
basis of current dnta nnd reasonabie estimates of fuiure escraw ttems.,

The Funds shall be held in aoonstitetion the depasits or secounts of which are insured or guarnateed by w lfedernl ar
state ageney (including Lender it Lender is such an institation) Lender shall apply the Fuids to pay the escrow items.
Lender may not charge for halding aed applyiog the Fonds, aaalyzing the sceount or verilying the eserow itents, unless
Lender puys Borrower interest on the Funds and applicuble law permits Lender (o make such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shull not be required 1o pay Borrower any inferest or enrnings on the Funds. Lender
shall give o Borrower, without chagge, nn annual seconnting of the Funds showing eredits und debits (o the Fuds and the
purpose [or which ench debit 1o the Funds was misde. Uhe Fands uree pledged as additional security for the sims secured by
this Securily Instrument,

I the amount of the Funds held by Lender, legether with the future monthly payments of Funds payuble prior 1o
the hue dutes of the eserow items, shidl exceed the mmount required to puy the vserow Hems when due, the excess shail be,
at Boreower's aptien, either promptly repaid 1o Borrower or credited to Borrower on monthly puyments of Funds. if the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
umount neeessary toomnke up the deficieney in one or moere payments as cequired by Lender, 0 5]

Upon paymaarin full of al) sums seeured by this Sceurity Instrument, Lendler shakl promptly refund to Borrowgh
any Funds held by Ldnlor I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no gl
than immedialely prior 20 the sale of the Property or its ncquisition by Lender, any Funds held by Lender a1 the time @i
application ws a credit agaiortthe sums seenred by 1his Seeurity Instrument,

3. Applention of Pavinants,  Unless upplicable lnw provides otherwise, sli puyments received by Lender unde(d
purngriphs Tand 2 shadl e applies (st to dnte charges due under the Note; second, to prepayment chargen due under thae
Note; third, 10 nmounts payuble Gndes paragraph 2; fourth, 1o interest dues and lust, (o prineipal due,

4. Charges; Liens,  Borvower shall pay all taxes, nssessnients, charges, fines and impositions attributable to the
Property which may attnin priority Over this Security Instrument, and leuseliold payments or ground renls, if any.
Borrower shall pay 1hese abligations insie tannner provided in parpgraph 2, or if not puid in that manaer, Norrower shall
pay them on time direetly 1o the person awed gayment. Borrower shnll promptly furnish to Lender all notices of amounts
to be paid under this parsgraph, 1 Borrowel mukes these payments directly, Borrower shall promptly furnish to Lender
receips evidencing the payments,

Horrower shall promptly discharge nny hms‘which has priority over this Seeurity Instrument unless Borrower: (1)
agrees in writing to 1he puyment of the obligntion seturdoy the len in a mannet aceeptable to Lender; (b) contests in good
fuith the lien by, or detends sgainst enforcement of thetien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Her or forfeiture of uny (purtof the Property; ar (¢} secures from the halder of the lien an
agreement sutisfuctary 1 Lender subordinuting the lien to fais Security Insteument, I Lender determines that uny part of
the Property is subject to o lien which may attnin priority overthis Seewrity Insteument, Lender may give Borrower n
notice identifying the livw. Borrower shail sutisfy the fien or fad e cap or more of tie aetions set Torth above within 10 days

-—l

of the giving of nutice.
5. Hazard Insurance,  Horrower shall keep the improveidpisnow existing or hereafler erected on the Property

insured agrinst loss by fire, buznrds included within the feeps “estended Colernge' mid nuy other huaanrds for which Lender
reguiees Insurance. ‘Chis insurance shall be maintoined in the mmounts o for the periods that Lender requires. The .
insuranee carrier providing the insuranee shall be chasen by Borrower siojeet_to Lender's appraval which shall not be )
unrensonably withheld.
All insurance policies nnd renewals shull be accepinble to Lender unashalinelude o stundard mortgage clause.
Lender shall huve the right to hold the policies and renewals. I Lender reguires, Sgecvower shall promptly give to Lender
wll receipts of puid premivms and renewnd notives. In the event of loss, Borrower shaligive prompt notice 1o the insurance
carrier and Lender. Lentler mny make proof of loss if ot made promptly by Borrower.
Unless Lepder snd Borrower otherwise agree in wriding, insuranee procecds shali be upplied to restoration or repaic
of the Property damaged, if the restoration or repiir is econonsicully feasible and Lender's scenrity is not lessened. I the ¥
restortion or repair is not economically feasible or Lender's security would be lessened, theinsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, wilth any exGess paid to Borrower. IT
Horrower abandons the Praperty, or does aat answer within 30 days o potice from Lender that thedpaarance carrier has
olfered o settle o eluim, then Lender may collect the insurnnce proveeds. Lender may use the procecds Yo repair or restore
the Property of to pay sums secured by this Security Tustrument, whether ar not then due. The d0-doay peciod will begin
when the notive is given.
Unless Lender nnd Borrower otherwise ngree in writing, nny application of proceeds to principal shuliaon extend or
postpone the due date of the monthly payments referred toin paragruphs 1 and 2 or change the amound of thepaynments, 10
unsder puragriaph 19 the Property is sacquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from dumage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Enstrumens immediniely prior to the nequisition.
6, Preseevation and Maintennnce of Property; Leaseholds,  Borrower shall not destray, danmge ar substantially
chauge the Property, aliow the Property to deteriorale or commit waste, I7 this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the lense, and if Borrower nequires fee title to the Praperty, the leasehold and
fee titke shudl net merge unless Lender agrees (o the merger in writing,
7. Protection of Lender's Rights in the Propecty; Mortgage Insurnnce, ' Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may signifieantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probute, for candemnation ar 1o enforee hiws or
reguliations), then Lender may do and pay for whidever is necessary 1o proteet the value of the Property and Lender's rights
in the Praperty. Lender's uetions may include paying any sums secured by a lien which has priority over this Security
Tnsteument, uppearing in court, puying veasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender mny ke action under this purngraph 7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this parsgraph 7 shull beeome additional debt of Borrower secured by this
Security Instrunient. Unless Borrower sind Lender ngree to other terms of payment, these amounts shall bear interest from
the dute of disbursemend at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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