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Thla Instrument was propared by:

chara Wallace .
T - , NORWOOQD FEDERAL SAVINGS & LOAN ASSN,
v .+ BB13 NORTH MILWAUKEE AVENUE
‘ ’ CHICAGO, ILLINOIR 80646
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MORTGAGE

THISXHGRTGAGE  (“Security Instrument'') is given on v, wendotoben,.25
1986, The meangor is e Tareenan. P Gandn. . . hachalolm i,

verenrenieenennes (CHOrrower™), This Security Instrument is given L0 oo,
GS AND.LOAN.ASSQCIATION ceny Which is organized and existing

under the nws of L 0. 0nted. Siatas.of Amariza % ettt e et
“Lender*),

5813 Narth.Mllvadbso dvenue. = Ghicaga, MUnal8 80848, ..o e
Horrower owes Lender the preiacipul sum off .S.I.KI.Y‘..ﬁ.l.K..zkl HSAND.. FOUR. HUNDRED. . pxul. an LQQIk ik
A MO0, QR Y This debit ty evidenced by Borrower's note

ST DD otk Dollars (ULS. 8§
duted the sume dote os this Seeu/ite lnstrument (*Note™), which provides for monthly puyments, with the full debt, it not

paid carlicr, due snd paynble Gilon e Noveobar. . ARG ‘This Security Instrumem
secures to Lender: (0} the repaymen of the debt evidenced by the Mote, with interest, and all renewals, extensions and
wodifientions; () the payment of nliGdzer sums, with interest, mvanced under paragraph 7 10 protect the securily of this
Security Instrument; nnd () the performanzef Borrower's covenants and sgreements under this Security Instrument andd

the Note. For this purpose, Borrower does Rrercoy mortgage, grant andd convey to Lender the followlng deseribed property
AR e County, lingis:

FOCBIEE N e e s Saaabees e

The Easterly 62 Feet of the Northerly 163 Feet (except that part
taken for the street) of Loy-5-dn the Subdivision of that part of
the East 1/2 of the Southeast! )/ of Section 36, Township 41 North
Range 12 East of the Thled Printlrol Meridian, lying Narth of

Ratlroad, In Cook County, (ilinois,

PTN: 09-36-#19-079 &5 <J5
N ]

S

£4812qy

DEPT-O 1 REGURT 1k

Pla.mn

THgan RN ST 11704704 100860
#1160 B X Hooipd s LB ERTY

GOUL COUNTY REUIREN

D ODREANANEIHG ey vreverrenn SALERAR s -
Stronl} {Cuy)

e (UPROPETLY Address”);

which hns the address of §5|§NQlIl.

HHBOIS e L1015 1 (RO
[ Gude]

TOUETHER WITH ol the improvements now or heveafter erected on the property, and all easements, rights,
appurtenanees, rents, rovadlies, minernl, ail and gas rights und profits, water rights and stock nand all fixtures now or
hereafter u part of the property. Alf replucements and additions shall also be covered by this Security Instriment. All of the
foregong is relferred to in this Security Instrument us the “Property.™

BORROWER COVENANTS that Borrower is Inwfully seised of the estote hereby conveyed and has the right to
mortgage, grett and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property agninst all claims and demands, subject to any
envutthrances of record,

TS SECURITY INSTRUMENT combines upiform covenants for nutional use and non-uniform covenants with

limited varintions by jurisdiction to consticuiv o wnifora seeurity ins ingmren) property.

AlL
20 -M orm 3014 12/83
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I. Payment of Principnl and Interest; Prepayment and Late Charges,  Borrower shall promptly pny when due
the principal of and interest on the debt evideneed by the Note and any prepayment undl lute charges due under the Note.

2. Funds for Tuxes and Insurunce,  Subject to npplicable law or to n written waiver by Lender, Borrower shall pay
to Lender ait the day monthly payments are due under the Note, until the Note is paid in full, o sum {"Funds™) equal to
one-twelfth off (n) yearly taxes and assessments which mny sitain priority over this Security Instrament; (b) yearly
lenschold payments or ground rents on the Property, if any: (¢) yearly hazord insurance premivms; and (d) yearly
mortgnge insurance premiums, iFuny. These items nre called “escrow items.™ Lender may estimnte the Funds due on the
basis of current dnta and reasonnble estimades of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall appty the Funds 1o pay the escrow items,
Lender may not charge for holding nnd apptying the Funds, analyzing the accoumnt or verifying the escrow items, unless
Lender puys Horrower interest on (he Fuds and applicable law permits Lender to muke such « charge. Borrower and
Lender muy agree in writing thal interest shall be paid an thie Funds, Unless an ngreement is made or applicuble Iaw
requires interest to be paid, Lender shall not be required (o pay Borrower nny interest oF earnings on the Funds, Lender
shall give to Borrower, without chiarge, an anpual accounting of the Funds showing credits und debits 10 the Funds and the
purpose for which ench debit 1o the Funds wis made. The Funds are pledged as ndditfonnl security for the swms secured by
this Sceurity Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to puy the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds, 11 the
amount of the Faads held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceseniy.o muke up the deficiency in one or more payments as required by Lender,

Upon payeieat in full of all sums secured by this Security Instrumeny, Lender shall promptly refund to Borrower
any Bunds hetd by Zender, 1 under paragraph 19 the Praperty is sold or sequired by Lender, Lender shall upply, no later
than immedintely peioria the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application ns a credifpeznst the sims seeured by this Security Instrument,

3. Application of Foyments,  Unfess npplicabie taw provides otherwise, afl pnyaients received by Lender under
paragraphs Land 2 shall he gopeicd: fiest, to late chinrges due under the Note; second, to prepayment charges due utider the
Nae; third, to amounts payab!c vader paengraph 2; fourth, tointerest due; und last, o principnd due,

4. Clieges; Lieny,  Botzawer shndl pay sll taxes, assensinents, eharges, fines and impositions muibutable to the
Property which may attain priority cyer this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntions ie/th@ manner provided in paragraph 2, or if not paid in that manaer, Horrower shall
pay them on time ilirectly 1o the persor/owed nnyment, Borrower shall promptly furnish to Lender all rotices of amounts
ter be paid under this paragraph. 1F Borrover muakes these paymems directly, Borrower shall proraptly furnish 1o Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any livn which has priority over this Security Instrument unless Horrower: (n)
agrees in svriting (o the payment of the obligution secured by the lien in o menner aceeptable (¢ Lender; (b) contesis in good
fivith the tien by, or defends nguinst enforeement GEchE dien in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfiziture of ary part of the Property: or {¢) secures from the halder of the lien an
angreement satisfuctory to Lender subordinating the lien ¢4 s Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may pttain priority over this Security Instrument, Lender muy give Borrower
notice identifying the lien, Borrower shafl sutisfy the lien oF tako one o maore of the actions set forth above within 10 days
of the piving ol notice,

5. Huzeed Insurance,  Borrower shull keep the improverieats now existing or hereafter ereeled on the Property
insured ngninst loss by tiee, hnzards included within the term “extenden coverage™ and any other hazards for which Lender
requires insurnpee. This insuranve shall be maintained in the amouvats and for the periods that Lender requires, The
insuranee carrier providing the inserance shadl be chosen by Borrowessubjeet to Lender’s approval which shall not be

unceasonnbly withheld.
Al insdrance policies aad cenewals shall be neceptable 1o Lender nod shadl inelude o stnndard morigoge cluuse,

Lender shall have the right 10 hold the policies snd renewals. I Lender requires! Barrower shull prompily give to Lender
wll receipts of paid premiums and renewal notices, in the event of loss, Barrower Gheilgive prompt noties to the insurance
enrrier and Lender, Lender may mnke proof of loss iF not mude promptly by Borrowe?, '

Unless Lender and Borrower otfierwise ageee in writing, insurance proceeds shay seapplied 10 restoration or repair
of the Property damaged, if the restormption or repair is economienily Teasible and Lenuer' Szeurity i not lessenedh IF the
restorgtion or repair is not econamicnly feasible or Lender's securily would be lessened, the insurance proceeds shall be
applivd to the sums secured by this Seeurity Instrument, whetlier or not then due, with any fxeers paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Swurnnee carrier has
offered 1o settle a cluim, then Lender may collect the insurance proceeds, Lender muy use the progsed S repair or restore
the Property ot to pay sums secured by this Security lnstrument, whether or not then due, The J8=d2y perind will begin
whien the notice is given.

Unless Lender and Horrower otherwise sgree in writing, any applicition of proceeds to prineipal shulbhot extend or
postpane the due date of the monthly puyments referred to in paragraphs D and 2 or change the amount of the payments. 1F
winder paragraph 19 the Property is nequired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from clattinge to the Property prior to the nequisition shail pass €a Lender to the extent of the strms secured by this Security
Instrument immediately prior to the nequisition,

6, Preservation and Malutenance of Property; Leascholds,  Borrower shall not destroy, dunwge or substantially
chunge the Property, ullow the Froperty 1o deteriorate or commit waste, bF this Security Instrwment is on o lensehokd,
Borrower shall comply with the provisions of the lease, snd if Borrower nequires fee title to the Property, the leaschold aid
fee title shall nat merge unless Lender agrees wo the merger in writing.

7. Protecilon of Lender's Rights in the Property; Mortgage Insurunce, I Borrower fuils to perform the
covenants aod agreements contained in this Security lrstrument, or there is o legnl proceeding thit may signilicantly affect
Lender's rights in the Property (such as o proveeding in bankruptey, probate, for condemnnstion or lo enforce laws or
regulutions), then Lender muy doand pny Ffor whitever is necessary (o protect the vilue of the Peoperty and Eender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Seeurity
(astrument, Wppenting in court, paying reasonuble attorneys' fees nne entering on the Property o make repoirs. Although
Lender muy tnke nction under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shsll beeome additional debt of Borrower sceured by this
Security Insteument. Unless Borrower and Lender agree to other terms of puyment, these niounts shall bear interest from
the date of dishursement ar 1he Note rate and shall be payable, with interest, upon natice from Lender ta Horrower

requesting payient,
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