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State of Itiinais Mortgage IT;T“ ?7183000

This Indenture, Made this 3LST day of OCTOBER-—==~- , 19 86, between

JUAN M. ALVAREZ AND MARTHA L. ALVAREZ, RIS WIFE=rmmmmmmman _ . Morigagor, nd
FLEET MORTGAGE CORP,---

a corparation organized and existing under the faws of  THE STATE QF RHODE ISLAND~-- -—
Mortgages.

Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY FIVE THOUSAND NINE HUNDRED THIRTEEN AND NO/100

{$65,913.00-=-~= T TNIRE ARG -—- -= ~ Dollars
payable with interest at e ate of ONE HALF  per centum ¢ 9,5 %) per annum on the unpald balance untll pald, and made

payable to the order of 1hadrrtgagee nt its offive in MILWAUKEE WISCONSIN

or ot such other place as the neidss may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FIVE HUNDRED -¥T2TY FOUR AND 23/100w==- - Dollars (8 554,23

o the first day of DECEMBE™ 419 86 and alike sum of the first day of each and every month thereafier until the note s fully

paid, except that the final payment ofprincinal and interest, iF not sooner paid, shall be due and payable on the first day of
w

NOVEMBER e

Now, therefore, the said Mortgagor, for the better se(uriap of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements berein contained, tors Yy hiese presents Morigage and Warrant unio the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of w=m=e= (00K mmmm e -
and the State of lilinois, to wit:

LOT 62 IN FOSS'S RESUBDIVISION OF SUNDRY LOTS IN FOSS
AND NOBLE'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFXIDLAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 28, 1923

AS DOCUMENT NO. 7905085 IN COOK COUNTY, ILLINO1S

AL
1/ OAF &a’

/3 33
213 W KeFiabd

& %—71 ﬂé& b0 6?

Together with ali and singular the tenements, hereditaments and apmartenances thercunto belonging, and the rents, issues, and profits thereof;
and al) apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also #ll the estate, right, title, and imerest
of the said Morigugor in and to stid premises,

This form |3 used in connection with morlgages insured under the one- to four-family programs of the National Houslng Acl which require
a One-Time Mortpage insurance Premium payment (inciuding sections 203(b} and (i)} in accordance with the regulations for those programs.
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To Have and to Hold the above described premises, with (he
uppurienatices and fislures, unto the said Mortgagee, 115 successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of (he State of llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security inlended to be effected by virtue of this
instrument: not (o suffer any lien of mechanics men or material
men to attach o said premises; (o pay o the Mortgagee, as
hereinafier provided, until said note is Fubly paid, (1) a sum suffi
gient 1o pay all taxes o assessments on sid premises, or any
or pssessimient that may televied by authority of the State of 11
lintots, or of the county, «owa, village, or city i which the said
fand s situate, upon the Morgegor on account of the ownership
thereofl: (2) a sum sufficient »< keen all buildings that may at any
time be on said premises, during (he continuance of said in-
debtedness, insured for the benefit of ths: Mortgagee in such forms
of insurance, and in such amounts, asmay be required by the
Mortgagee.

In case of the refusal or neglect of the Morgzgor to make such
payments, or to satisfy any prior lien or incumbranse other than
that Tor taxes or assessments on said premises, or o keen said
premises in good repair, the Mortgagee may pay such (axes,
assessments, and insurance premiums, when due, and may mke
such repairs to the property herein mortgaged as in its disererion-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so mueh additional in-
debtedness, secwred by this mortgage, 1 I paird cut of proceeds ol
the sale of (he mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however (ull other provisions of this
mortgage (o the contrary notwithstanding!, that the Mortgagee
shall nol be required nor shall it have the right to pay. discharge.
O Iemove any tax, assessment, or tax lien upon or agamst the
premises described herein or any pari thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith. con-
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, of lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisly the same.

And the said Mortgagor Turther covenaits and ugrees as follows:

That privilege is reserved o pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note seeured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month l:llllil the said note is fully paid, the following sums:

0 A sum cqual to the ground rents, if any, next due, pl« the
premiums thal will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tases and assessments next due on the mortgaged property {all as
estimated by the Mortgageed less all sums already paid therefor
divided by the number of ruomths W elapse before one month prior
to the dato when such grommd rents, premizims, taxes and ssess:

ments will become delinguent, such sims to be held by Mortgagee
o trust 1o gy said ground rents, premiums, taaes and special
assessments; and

(b} Al payments mentioned in the preceding subsection of this
paragraph and afl payments to be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereol
shalt be paid by the Mortgagor each month in a single payment to
tf)c ulpplied by the Mortgagee 10 the following items in the order set
orth:

G} ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

G} interest on the note secured hereby;

(iii) amortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shatl, untess made good by the Mortgagor prior to the due
date of the next such payment, constitite an event of defanlt
under this mortgage. The Mortgugee may collect a “lute charge”
not to exceed four cents {48) for each doltar {81) for each payment
more than fifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subseetion (g of the preceding paragraph shall exceed the amount
of the payments actuaily made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthiy
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
axes, and assessments, or insurance premiums, as the case may be,
shen the same shall become due and payable, then the Mortgagor
shul pay to the Mortgagee any amount necessary to make up the
deticiépey, on or before the date when payment of such ground
rendsy anes, assessments, of insurasice premiums shall be due. If al
any timeth: Mortgagor shall tender to the Mortgagee, in accor:
dance witt(ne provisions of the note secured hereby, full payment
of the entire insebtedness represented thereby, the Mortgagee shall,
in computing the-amount of such indebtedness, credit to the ac-
count of the Morgegar any balance remaining in the funds ac:
cumulated under the provisions of subsection fa) of the preceding
paragraph. 1f there shall ix @ <efavlt under any of the provisions
of this mortgage resulting 1n a‘public sale of the premises covered
hereby, or if the Mortgagee acyuires-the properly otherwise after
default, the Mortgagee shall apply. ar $he time of the commence-
ment of such proceedings or at the sins the property is otherwise
acquired, the batance then remaining inate funds accumulated
under subsection (@) of the preceding paragiaph as a credit against
the amount of principal then remaining ungaic. tinder snid note,

And as Additiona! Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafer
erected on the morigaged property, insured as may be requircd
from time to time by the Mortgagee against loss by fire and otker
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premivms on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in companies approved by the Morlgagee and the
policies and renewals thercof shail be held by the Mortgagee and
have attuched thereto loss payable clauses in favor of and in form
nceeptable 1o the Martgagee. In event of toss Mortgagor will give
inunedinte notice by mmil o the Mortgagee, who may meke proof
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