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MORTGAGE 095829912

THIS MORTGAGE ("Security Instrument*) is givenon  OCTOBER 22 .
19 86 The mortgagoris
JOHM L. PakRALSON AND MARY ELLEN HARRALSON, HUSBAND AND WIFE

(" Rorrower™). This Gecusity Instrument is given to UNITED SAVINGS OF AMERICA

1

which is organized and existing under the lawsof  THE STATE OF ILLINOIS , 6nd whose address is
4730 wEsT 79TH (S7REET
CHICAGO, TILLINOLS® 60652 (“Lender"').

Horrower owes Lender the prineipal sum of
SIXTY THOUSAND ANL NO/100---

Dollay (1.8, 8 60,000 .,00) This debt is evidenced by Borrawer's note
duted the sume dute as this Seeurity Instramen? ("Note"), which provides for monthly payments, with the full debr, i net
puid eurlier, due nnd pnyableon NOVEMBER 1, 2015 This SBecurity Instrument

secures (o Lender: (a) the repayment of the debt/evidenced by the Note, with interest, und all rencwals, extensions and
madifieations; (b) the puyment of all other sums, witk interest, advanced under pnreagraph 7 (o proteet the security of this
Security Instrument; and (¢) the performunce of Horroy/er's covenants and ngreements under this Security Instrument and
the Note. Fov this purpose, Borrower does hereby mortgo ge, grant and convey to Lender the following deseribed property

locuted in COOX County, IHinois:
LOT 65 LA GRANDE VISTA, UNIT NUMBER -2, BEING A SUBDIVISICON OF PART OF
THE EAST HALF OF THE SOUTHWEST QUARTER QF SECTION 17, TOWNSHIP 36
NOR'TH, RANGE 13, BAST OF THE THIRD PFINCIPAL MERIDIAN, IN COQR COUNTY,
TLLINOIS.
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Avich has the address of . : ,
whtieh hus the address o 6005 BROON\TOQRU‘PRIVE OAK FORBSlrc[:m
Hlinois 60452 (*Property Address™);
|2 Codder]

TOGEHER WG all the improvements now o herealler erected on the property, and all casements, rights,
appurtenianees, rents, royulties, minernl, oil and gas rights and profits, water rights sind stock nnd all fistures now or
hereafter o part of the property. At replicerents nnd sdditions shat! also be covered by this Secvrity Instrument. Al of the
foregaing is ceferved 1o in this Security Instrument as the " Property.”

HORkoWER COVENANTS that Dorrower is lawfully scised of the estute hereby conveyed and has the right 1o
mortgage, grant acd convey the Property und that the Property is unencumbered, except for encumbranges of record.
Horrower warrants and will defend genernbly the title to the Property against il eluims and demands, subject 10 wny
encumbranees of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and ponsuniform covenants with
limited vaviations by jurisidictior to constitute n uniform seeurity instrument covering real property.
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UNIEORM COVENANTS.  Borrewer and Lender covennit an

1. Payment of Prinelpnl and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when doe
the principad of und interest on the debt evideneed by the Note and any prepayment und late churges dire under the Note.

2, Funds for Toxes und Insurunce,  Subject to ppplicable law or to a written waiver by Lender, Barrower shalt pay
to Lender on the duy monihly payments ure due under the Note, until the Wote is paid in full, o sum ("Funds™) equal to
one-twellth off (n) yearly taxes and assessments which mny attnin priocity aver this Security Instnunent; (b) yenrly
tensehold puyments or ground rents on the Praperty, il any; (¢) yenrly hazard insuranee premivms; and (d) yearly
mortgnge insurnnce premiusis, if any. Thest items are called “eserow items.” Lender may estimute the Funds due on the
basis ofcurrent dnta and veasonnble estimsutes of fiiure eserow items,

The Funds shall be hald in an instiigtion the deposits or necounts of which are insured or guaranteed by a federal or
sinte ageney (inchiding Lender i Lender is such an institwtion). Lender shall apply the Funds Lo puy the eserow items,
Lender may not churge for halding und applying ihe Funds, analyzing the accoun) or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to moke such a charge. Borrower and
Lender muy ngree in writing thut interest shall be paid on the Funds. Ualess an agreement is mude or applicable low
requires interest to be paid, Lemder shall not be required 1o pry Borrower uny interest or carings on the Funds. Lender
shatll give to Borrower, without churge, an anaual accounting of the Funds showing credits and debits (o the Fuuds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Svcurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly paynents of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
nl Boreower's aption, either promptly repaid to Berrower or eredited 10 Borrower on monthly puymemts of Funds. 16 the
wmount of the Faace held by Lender is nog sufficient 1o pay the eserow items when due, Borrower shall pay to Lender uiy
wnount eeessiry tosaike up the deficiency in ane or more puyments us required by Lender,

Upon prymentan full of 2l sums secured by this Security Instrument, Lender shull prompily refund to Borrowes
any Funds held by Lender 17 under parngraph 19 the Property is sold or acguired by Lender, Lender shall upply, no later
than immediately priordarle-sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit against tliesnms securedd by this Security Inssrument.

3, Application of Payrenss, Unless applicable lnw provides otherwise, all payments received by Lender under
puragraphs 1 und 2 shall be applicdziirst, to Jute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable pedsr parsgruph 2; fourth, to interest dues snd Iust, to principal due.

4, Charges; Liens, Borroweraholl nay all isxes, assessments, charges, fines and impositions ntiributable 1o 1he
Properly which muy attain priorily ovdranis Security lostrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntions in the maszasr provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payinent. Borrower shall prampily furnish to Lender all notices of nmounts
to be puid under this paragraph. If Borrower vaabes these pnyments directly, Borrower shalt promptly furaish to Lender
receipds evidencing the puynients.

Horrower shadl promptly dischorge any Hen (vhizbohas priority over this Security Instrument unless Boreower: (1)
agrees i writing to the payment of the obligation seenres by the lien in o muanner neceptable (o Lender; () contests in good
Faith the lien by, or defends agninst enforcement of the Hen i legnl proceedings which in the Londer's opininn operate o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject o Yien which may atiain priority ov(r 1ais Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shull sutisfy the fien or tnke oze or more of the getions set farth above within 10 days
of the giving of notice.

S, Hazard Insurance,  Horrower shall keep the improvements ey existing or hereafier erected an the Property
jnsured agninst lass by fire, hazards included withio the tecr Veatended coviruge” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amountead for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subjecs to)Lender's npproval which shall not be
unreasonably withheld.

Al issurance policies and renewals shull be neceptable 1o Lender and shedldnelude a standnrd morigage ¢lause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrasser shull promptly give 1o Lender
all receipts of prid premivms and renewa) notices. In the event of Joss, Borrower shallgive'prompt notice Lo the inserance
cunrrier and Lender. Lender may make proot of toss if not made prompily by Horrawer.

Upless Lender and Borrower otherwise agree in writing, insurance procecds shall be npoiied o restoration or repair
of the Praperty damaged, if the restorntion or repuir is econamically feasible and Lender's securiivis not lessened. 1 the
restorntion or repair is hot econamically fensible or Lender’s security would be tessened, the insaranze proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excese/prid to Borrower, If
Barrower abandons the Property, or does not nnswer within 30 days o notice from Lender that theJogirinee currier hos
offered to settle n clnin, then Lengder may colleet the insurance proceeds. Lender may use the proceeds U2 penair or restore
the Praperty or 10 pay sumns secured by this Seeurity Instrument, whether or not then due. The 30-day Oerod will begin
when the notice is given.

Unless Lender and Borrower atherwise ngree in writing, any upptication of proceeds 1o principal shall ot extend or
postpone the due date of the monthly payments referred (o in paragraphs Uand 2 or ehange the smount of the panyments. If
uncler puengraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the sequisition shadl pass to Lender to the extent of the sums secared by this Security
Instevaent immediately prior to the acquisition.

6. Preseevation and Malntennnce of Property; Lensehobds,  Borrower shall not destroy, damage or substuntintly
chauge the Praperty, allow the Property o deteriorate or commic waste, 1F this Security Instriment is on o leasehold,
Horrower shall comply with the provisions of the lease, nod if Borrower nequires fee title 1o the Propedy, the lensehold nnd
fee Gtle shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Progecty; Mortguge Insuranee, 1T Borrower fails 1o perform the
covennnts uied ageeements contnined in this Security Instrument, or there is a legnl procecding thnt may signifieantly uffecs
Lendet’s rights in the Property (such as a proceeding in bankruptey, probate, for condennation or 1o enforee lnws or
regulitions), then Lender may do snd pay for whitever is srecessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's nctions iy include paying uny suns secured by a lien which hns priority over this Security
Instrument, appenring in court, paying reasonable nitorneys' fees and entering on the Property to make repuirs. Although
Lender mny take action under this paragraph 7, Lender does not have todo so,

Any amounts disbursed by Lender under this paragraph 7 shull hecome adiditionad debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounds shall bear interest from
the date of disbursement ot the Note rate and sholl be payable, with interest, upon notice from Lender to Horrower

regquesting puyment.
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