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This instrument wai prepared by:

UNTY, ILLINQIS Oreat .J, Pope
COF(')!':.“FFL? FUR RECDRD .Attorney .at.Law.........

1986 1OV -6 PH 12 20 86522645 23001, Gl s ey,
MORTGAGE Chicago, Tiiinota 60622

THIS MORTGAGLE Is made this Qgrpber ,........... .
19 86 ., between the Mortgagor, GEORGE. T., KRALKA. and LESTA. L.. BILYJ=KRALKA, .bhis. wifa........
(herein “Borrower™ ), and the Mattgagee, .. ..., .0y e
........................... , i corporution orgenized and
existinf; under the laws of . £he, United, Statey , of  Amacica . whose address is
235TW. Hlinols 60622 v ee e Cherein "Lender”),

note duted . Octoeer 28,1986 (herein “Note™), providing for monthly installments of principal and
interest, with the burarcrof the indebtedness, if not sooner paid, due and puyable on, Npvemher 1,2015.. ..., ..

To SECURE to Lender £4) he repayment of the indebtedness evidenced hy the Note, with interest thereon, the
puyment of all other sumy, wich/lnterest thercon, wdvaneed in accordince herewith o pratect the security of this
Mortgage. and the performpnice-Gi the covenants and agreements of Borrower hereln contabned, and (b) the repayment
of any future advances, with interest/thareon, made to Barrower by Leader pursunnt to paragraph 21 hereof (heroin
“Future Advances™), Borrower does necehy mortgage, grant and convey to Lender the following described property
located in the County of ..., GOOK , State of llinols:

LOT 12 IN LINCOLN CIRCLE SUBDIVLISION BEING A SUBDIVISION OF THE NORTH 3/4 OF TIE NORTH
EAST L/4 OF THE SOUTH WEST L/4 OF-3&CTION 1O(EXCEPT THE EaST 300,00 FPEET TUEREOFR) IN
TOWNSHIP 41 NORTH, RANGE 11 EAST OI'¢HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.

Permuanent lTax No. 08-10-301-073 N ¥
/” ‘;- ) l3-—-—°
H . ' : '

e

In the event of sale, transfer or assignment of nll orany part of the mortgagor's
interest in the real ouwtate herein dawcribod, tho oniire_ balance then due on the
note securad by this mortgago shall ilmmediately bocome 4 and payablae,

%
>
()

Mt. Prospect
(Sirent) (City)
(herein “Property Address™);

ey

{8ts'e and 1ip Coda)

Toortiek with all the improvements now or bereafter erected on the property, und all caseimenls, righia,
appurtenanees, rents, soyaltivs, mineral, oil and gus rights and protits, water, water rights, and water stock, and all
fixtures now ur heeenfter nitached ta the property, all of which, including eeplucementa and udditions thereto, shail be
deemed o be and remain v purt of the property covered by this Mortgage; il all of the foregoing, together with said
property (or the leaschold extute i this Mortgage is on a lenschold ) are herein referred (o ny the “Property”.

Borrowur covenants that Borrower s lawfully svised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property, that the Property I unencumbered, and thut Borrower will warrant and defend
generally the title to the Peoperty against all ¢laims and demunds, subject to any declurations, cusements of restrictions
listed in 1 schedule of exceptions to covernge in any title insurnnee policy Insuring Lender's Interest In the Property.

43715,
ILLANOLS - ¢ 1o 4 Famity 6177 - FHMA/FHLMC UKIFORM INSTRUMENT BAF Sytams ws,‘.?,:
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Lender's written agreement or applicable taw. Borrower shall pay the amount of ull mortgage Ilnsurance premiums in the
manncr provided under paragraph 2 hereof. .

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indehiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other lerms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting paymemt thercot, and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Wote unless payment of
interest at such rate would be contrary o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained i this paragraph 7 shall reguire Tender to incur any expense or take
any uction hercunder,

8. Inspection. Tender may make or cause to be mude reasonable entries upon and inspections of the Property, provided
that Lender shatl give Borrower notice prior to any such inspection speciflying reasongtble cause therefor related o Lender's
interest in the Troperty.

9. Condemnatton. The proceeds of any award or claim for dinages, direct or consequential, in connection with any
condemnition vr other tuking of the Property, or part thercof, or for conveyance in lieu of condemnation, are herchy nssigned
and shall be paid to Lender.

I the event of a twtal taking of the Property, the proceeds shull be applicd 1o the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of o partial taking of the Property, unless Borrower and Lender
otherwise agree in wriling. there shall be applicd to the sums secured by this Morstgage such proportion of the proceeds
as is equal to that praportion which the amount of the sums secured by this Morigage immedlately prior 1o the date of
taking bears to the fuir market value of the Property immediately prior (o the dute of tking, with the balunce of the proceods
piid to Borrower.

If the Propory s ahandoned by Borrower, or if. after notice by Tender to Borrower that the condemnor offers 10 minke
an award or settle actaim for damages, Borvower fails 1o respond to Lender within 30 days after the dnte such notice is
maited, Lender is cutkacized to collect and apply the proceeds, at Lender's aption, ¢ither ta restoration or repair of the
Property or to the sumsaecured by this Morlgage.

Unless Lender and Hdocrower othenvise agree in writing, any such application of preceeds to principal shall not extend
or postpone the due dite=dfGne monthly installments referred to in paragruphs 1 and 2 hereof or change the amount of
such installments.

10. Borrawer Not Releried. Extension of the time for payvment ar modification of amortization of the sums sceured
by this Maortgage granted by Feluder 10 uny successor in interest of Borrower shuli not operate 1o release, o any manner,
the liability of the original Borrofer and Borrower's suceessars in interest. Lender shall not be required to commence
proceedings against such successor oraefuse to exdend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ol povaemand made by the original Borrower and Borrower's siccessars in interest.

t1. Forhearunce by Lender Not a Voaiver. Aoy forbearance by Tender in evercising any right or remedy hereunder, or
otherwise afforded by applicable Tiw. shalt /oot the o waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of taves or other heas or charges by Tender shall pot be a waiver of Lender’s
right Lo aveclerate the maturity of the indebtedness cecured by this Mortgage.

12, Remedies Cumulotive. Al remicdics prodisiesd in this Mortgage are distinet and camulutive to any other right or
retnedy under this Muortgage or atforded by law or dquiosd and may be esercised concarrently, independently or succesalvely.

I3, Successors and Asslgny Bound: Jeint and Zavernd Linbiity: Captlons, The covenants and agreements herein
contained shall bind, and the rights hereunder shadl inaee oo she respective suceessors and assigns of Lender and Barrower,
subject to the provisions of parngraph 17 hereol. AN covenanis and agreenments of Borrower shall te joint and severnl.
The captions and headings of the paragraphs of this Muoctgase are for convenience only amd are not ta be used to
interpret or defloe the provislons hereof.

14. Notice. Bxcept for any notice required under applican!s Iow 1o be given in another manner, (a) any notice to
Rarrower provided for in this Mortgage «hadl be given by minillng it notice by certiffed mail addressed to Borrower at
the Property Address or at such ather wldress as Borrower oy désieasie by natice to Tender as provided herein, and
(b} any nutice 1o L ender shall be given by certtied mint ceturn recepidedpuested, o Peoder's address stated herein or to
such other address ws Tender masy desigerate by notice 1o Borrosser g plodided herein, Any ntice provided for in this
Mlortgagee shadl be deemed to have been gisen 1o Horrower o Leader when givasin the manner designated hercin,

15, Uniform Modgage: Governing Vaw: Severwhiliy. This Form of morCuage comblnes nmform covenanls for nationnl
use and non-uniform covenns with timited varintions by jorsdiction (o constizete n uniform securily inslrumemt covering
real propenty Fhis Mortgage shall be governed by the law of the jurisdiction dadwilieh the Property is located. In the
event that any provison or clause of this Muortgave or the Note cortlices with appeicap’ law, such conflice shall not atfect
other provisions of thin Mortgage or the Note whieh can be gaiven effect without {neconflicting pravision, and to thils
end the provisivas of the Mortgape and the Note are declared 1o be severahle.

16, Barrawer's Copy. Horrower shall he firnshed a conformed capy of the Note o af this Mortguge at the timo
ul exevution of atter recordadion hereol.

17. ‘Transfer of the Properdy; Assamptiog, [ all ar aay paat of the Praperty or aninterest therem s sold or trunsferred
by Norrower withouwt Lender's prios written coment, excluding 6o the creation of a lien or ercuniirance subordinale o
thes Muocgage, () the creation of o purchase ey security mterest for bhoosehold appliamees, (7 avensfer by devise,
descent or by operation of Low upan the death of o ot tenant ae G he goant of any feaschobld interes? o thiee years or Jew
nat contairing an aption to purchase, eider may, at bender's opion, dechae all the saes secured by@das Mortgage 1o be
immediately due and payable. Dender shall hase waved sueh option o accelerate if prior 1o e sale v tansfer, onder
and the person to whonm e Propenty is to be sold oe transferred reach agreement i wiitmge thot the credic of such person
i osatinfactory 1o 1 ender and that the interest pavable on the sumis socoresl By this Maongage shall be ot such rnte os Tender
shall request. 1F T ender has waived the option to acvelerate provided io this paragiaph 17, amd it Borrowere's suceassor in
nterest bus execnted wowritten assinphon agrecment aceepted in wejting by 1Tender, Fender shall relewse Borrower from st
abligations under this Morigage and the Note,

17 Tender exercises such vption to aceelerate, 1T ender shadd ol Borrower notice of aceeleranion in aceordunee with
paragraph 14 hervof. Sueh notice shall provide w period of not Tess than MY dass Trom the dute the notlee b malled within
which Borrower may pay the swms dechired due. 1f Borcower falls to pay such sums prior to tha oxpiration of such period,
Lemder may, without further notice of demand vn Borrower, invobe any remedles permitted by paragraph 18 hereof.

NoN Uniponrsg Coviesangs Boteoswer amd Tender turther covenant and agree as follows:

18, Accveleration: Remedies, Excopt as provided In pursgraph 17 hereol, upon Horrower's brench of any covenant or
agreement of Borrower in this Mortguge, inchuding the covenunts to pay when due any siets secured by thiv Mortgage, Lender
prior to aecelerstion shall mall notice to Borrower us proshded dn pueagesph 14 hereot speckfylng: (1) the brencht (2) the sction
required to cuee nuch breach: (3 a dudo, nat less thun JO dayy from the date the satice s maled to Borrower, by which such
breach must be cured: and (4) that fullure to cure such breach on or before the date specilied in the notice may result In
svcelerutton of the vums secured by this Mortguge, foreclnure by Judiclal procecding and sale of the Properly. ‘The sotice
shall further Inform Rorrower of the cight to relnsinte afier weceleemtion and the right te asser? in the foreclosiire procssding
the non-evistence of u defantt or wny other defense of Borrower to neccterntion ank foreclosure, Tt the hreach i not cured on
ar befare the dute specified In the notlice, Lender st Lender's aption may declare al) of the sums secured by thiv Morigage to be
immedintely due amd paynhie without furthee demand and may foreclose thiv Mortgage by Judicial proceeding. Lender ahall
be entitled tn coltect In such proceeding nll expenses of [oreclosure, Includiog, but ot Hmited 1o, remsonnbie atiorney's fees,
and coats of documentary evidence, abatructs und title reparts,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleranon of the sums secured by this Mortgage,
Borrower thall have the right to have any proceedings begun by Lender to enloree this Mortgage discoantinued sl any time
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