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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon OCTOBER 31

19 86 The mortgngor is
PHILIP C. *HEODOROU AND CAROL ANN THEODOROU, HUSBAND AND WIFE

("Borrower”). This Secuvity Instrument is given to HARRIS TRUSBT AND BAVINGS BANK

which is orgunized and existirg under the lawsof  THE STATE OF ILLINOIS , and whose address is
111 WEST MONRUF
CHICAGO, ILLINOif 60603 (“Lender™).

Dorrower owes Lender the principal sum of
NINETY THREE THOUS/vD SIX HUNDRED AND NO/100---

20 32 236 OF Qow O&cricA

Dollays (7.8, § 93,600.00 This debi is evidenced by Horrower's note
dated the same date as this Security Instrumerc (“Nqte"), which provides for monthly payments, with the full debt. if not
paid enrlier, duc und payableon N EMBJR( 15 2v811g P i This Security Instrument
secures to Lender: ¢a) the repuyment of the debt’evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit*dinterest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borvowed's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby marigige, grant and convey to Lender the following des¢ribed property

located in COOK County, llinois:

LOT 18 IN BLOCK 4 IN SECOND ADDITICN 7C OAKSIDE, A SUBDIVISICON OF PARTS
OF LOTS 6, 7, AND 10 IN SCHOOL TRUSTIFs' SUBDIVISION OF SECTION 16,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THe& THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT RECORDED AS DOCUMENT ‘17074522 IN COOK COUNTY,
ILLINOIS.

V24-16-116-018-0000 /KYJ

10537 SOUTH LOREL , OAK LAWN

|Straet) [City}

which has the address of

60453

l2ip Coxia]

[Hinois ("Property Address™);

TOGEENER With all the improvements now o hereafter erected an the property, and all ensements, rights,
apourtenances, rents, royaltics, mineral, oil and gos rights amd profits, water rights and stock and all fixtures now or
herenlter a purt of the property. All replugements and nddditions shall also be covered by this Security Tnstrument. All of the
foregomg s referred 1o in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
morigage, grant amnd convey the Property and that the Property is wtiencumbered, except fur encumbrances of record,
Borrower warrants and will defend generully the tithe 16 the Property against all claitas and demands, subject 10 any
encwnbriaiives ul' revord.

CEES SECURLEY INSTRUMENT combines uniform covenants for sitional use anid non-uniform covennits with
lienited variations by jurisdiction to constitute a uniform securily instrument covering resl property.

ILLINOIS --Singlo  Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/0)
& oo VME MORFOAQR SORMS ¢ (113) /07 4700 ¢ (800! 821 77#)
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If Lender required morigage insurance as a4 condition of innking the loan secured b¥this Sccurity Instrumen,
Borrower shall pay the prennnms reguired to maintuin the insurunee in effect until such time ax the requirement for the
sueance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonahle entriex upon and inspections of the Property. Lender
shall give Borroser notice at the time of or prior toan inspection specifying rensonnble cause for the inspection.

9. Condemnation. The proceeds of upy award or elaine fur damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyancee in lieu of condemnation, are hereby
assigned nnd shall be paid to Lemder.

In the event of 4 total taking of the Property, the procecds shall be applicd to the sums secured by this Securnity
Instrusnent, whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following Truction: (u) the totn] amount of the sums secured immediately
befare the taking, divided by {(b) the fair moarket value of the Property immediately beflore the tuking. Any balance shall be
paid to Horrower,

If the Property is sbundoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers o
muke an award orscitle u cluim for damages, Borrower fails to respand ta Lender within 30 days afier the dsle the notice is
given, Lender iavttorized to collect und apply the proceeds, at its option, «ither to restoration or repuir of the Property or
to the sums secured ¥yothis Security Instrument, whether or not then due.

Unless Lenderan Borrower otherwisc agree in writing, any application of proceeds 1o principad shafl not extend or
postpone the due datei M5 monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Burrower ?¢nt 8=sleased; Forbearance By Lender Not & Walver.  Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument grunted by lLender to uny successor in
interest of Borrower shall not eperite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o exlend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the originul Barrower of Borrower's quccessors in interest. Any forbearance by Eender in exercising any right or remedy
shall not be a waiver of or preciude thewx roise of any right or remedy.

11. Successors and Assigns Bousid; Joint and Scveral Liabllty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft: the successors and assigns of Lender and Borrower, subject (o the provisions
of puragraph 17. Horrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
[nstrument but does not exceute the Note: {a) is ¢a signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the toem s of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; und {2} “grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any uccommaodations with regiard (o the terms of this Security Instrument or the Note withow
that Borrower's consent.

12. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loun charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a3 »ay such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any win= already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender muy chooseto incke this refund by reducing the principnl owed
urler the Note or by making u direct payment to Borrower. If a refund rédrices principal, the reduction will be tremted as a
partial prepayment without any prepayment charge under the Note.

13. Leglsintion Affecting Lender’s Rights, If enactment or expir<aon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable weording toits terms, Lender, ut its option,
muay require immediate payment in full of al) sums secured by this Security Ins’cement and may invoke any remedies
permitted by paragruph 19, 1f Lender exercises this option, Lender shall take the stéps ipecified in the second paragraph of
paragraph 17,

14. Notices. Any nofice te Borrower provided for in this Security Instrument “asi e given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The naiize shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hierein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shal) be deemed to huve been given 10 Borrower or Lender wher-given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay” s24d the [aw of the
Jurisdiction in which the Property is located. In the event that uny provision or clause of this Security l/isttument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrunier? ar the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or # Beneficlal Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred {or if g benelicial interest in Borrower is sold or translerred and Borrower is not a naturat
person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of ali samis
secured by this Sceurty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower natice of acceleration. The notice shall provide i period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fuils 10 pay these sums prioz to the expirntian of this period, Lender may invoke any
renmedies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower ieets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (@) $ days (or such other period as
applivable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower:
() pays Lender wll sums which then would be due under this Security Instrument and the Note had no aceclerution
oceurred; (B) cures any default of uny other covennnts or agreements; (¢) puys il expenses incurred in enforcing this
Security Listrument, including, but not limited to, reasonable uttorneys’ fees; amd (dy takes suck action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
abligation to puay he sums secured by this Sceurity Instrutient shull continue unchanged. Upon reinstslement by
Horrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right 10 reinstate shall not apply in the case of aeceleration under paragruphs 1 or 17,

‘
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

I'ms Rider 1s made this  318T duyor OCTOBER L1986 | wadis incotporated into and shall
be deemed to amend and supplement the Moriguge, Deed of Trust, or Deed to Secure Debt {the “*Security Instru.
ment™') of the same dale given by the undersigned tthe "Borrower’' Y 1o secure Borrower's Nole to

HARRI1S TRUST AND SAVINGS BANK

(the "Lender’’) of the same date (the ""Note'') and covering the property described in the Secusity Instrument ang
focated at

10537 sOUTH LOREL, OAK LAWN, ILLINOIS 60453

Property Aifdren

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furvher cavenant and agree as follows:
A, INTERESY PATE AND MONTHLY PAYMENT CHANGES
The Note har/an *'Initial Interest Rate'’ of 8.500%. The Note interest rate may be increased or decreased

on the LE7T day of the month begmning on NOVEMBER , 1989 and on that day of the

month cvery 36 months thereafter.
Changes inthe imisiescrate are governed by changes in an interest rate index catled the *Index''. The Index is the:

{Check one box 1o indicare Inosr.|(
(1) J* Weekly averag: yield on United Stuates Trewsury securities adjusted to a constant marurity

of 1 year
{2) U1* The most current nraathly national median cost of funds for FSLIC Insured savings and loan

associntions,

() ¥ WEEKLY AVERAGE /YIELD ON UNITED STATES TREASURY SECURITIES ADJUBSTED

TO A CONSTANT MAYURITY OF 3 YEARS.

Calculation of Changes

Before each Change Date, the Mo Holder will calculate my new mnterest rate by adding 2,500
percentage points ( 2.5007) 1o e Curient Index. The most recent Index figure available as of the date

45 days before each Change Date s cotred=the "Current Index'. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limils stated
below. this rounded amount will be my new interect rute until the next Change Date,

The Note Holkder will calculiate the revised monthly principal and interest pavment to maintain
the amortization ol the loan for the remainiog portion.of fiae loan teom.

@ o]

Limit on Interest Rate Chanpes

The rate of interest 1 am required to pay shall never Le increased or decreased on any single Chang@\

Date by more than 2.000 percentage points (- 2.0006) frors the rate of interest | have been paying fopd
the preceding twelve months. Also, my inierest rate shall never bu eresiter than 14,5 %, nor lower thanp3
% -

B. LOAN CHARGES

1t vould be that the loan secured by the Security Instrument is subject to a law which sets maximum toan charges
and that law is interpreted so that the interest or other loan charges collected or to Lie collected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A) any such loan charge siall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B) any sums already collected frein Dorrower which exceed-
ed permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
I Lender delermines that all or any part of the sums secured by this Sccurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Barrower a notice identifying thit iun. Borrower
shall pramptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating thal lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a \ransfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2} an tncrease in {or removal of) the limit on the amount of any one in-
terest rate change {if there is a limil), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees 1o all of the above.

PHILIP®C. THEODOROU  Botrower CAROL ARN THEODOROU/HIS WIERorower

(Seal) {Seal)

—Boirower ~Horrower

ADJUSTABLE RATE LOAN RIDER

w
-




