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SUBORDINATION OF PURCHASE MONEY WRAP-ARCUND MORTGAGE

THIS SUBORDINATION AGREEMENT (hereinafter referred to as the
"pgreement”), dated as of November 6, 1986, is made and glven by
AR/VMS VENTURE, an Illinois general partnership ("AR/VMS"), to
NEW YORK LIFE INSURANCE COMPANY, a New York corporation (herein-
after referred to as "New York Life").

WITNESSETH: /4%

WHEREAS, AR/VMS is the mortgagee under a certain Mortgage
dated as of July 15, 1983 (the "Prior Mortgage") made by American
Nationi) Bank and Trust Company of Chicago (the "Trustee') as
Trustee inder Trust Agreement dated as of May 18, 1983 and known
as Trust o, 57803 (the "Trust"), and recorded in the Office of
the Record<r-of Deeds of Coock County, Illinocis, on December 30,
1983, as D[Dceument 26913212, which Prior Mortgage encumbers cer-
tain premises . commonly known as, and located at, 1ll1 West
Washington Strcer, Chicago, Illinois, legally described on Exhi-
bit A hereto attuched and herein lncorporated (the "Premises'),
and which Prior“mortqage secures that certain promissory note of
even date therewith by the Trustee in favor of AR/VMS in the ori-~
ginal principal amoun’. of $73,500,000.00 (the "Priocr Note"): and

WHEREAS, New York Life ls the mortgagee under that certain
Mortgage dated as of Noverber 6, 1986 ({"First Lien Mortgage"),
made by the Trustee, and rzcorded in the Office of the Recorder

of Deeds of ook County, Iiilnois, on _Jipni’. i , 1986, ae
Document No. 2?5 cdg)d + _, which PFirst Lien Mortgage also en-
cumbers the Premises, and which First Lien Mortgage secures that

cert in mortgage note of even dats therewith ("Flrst HNote") by
tha rrustee and AR/VMS in favor ol dew York Life in the origlnal
principal amount of $65,000,000,00; ‘ard

WHEREAS, New York Life is the mortzagee under that certain
Mortgage dated as of November 6, 198t (:the "Second Lien Mort-
gage') made by the Trustee and recorded in the Qffice of the Re-
corder of Deeds of CoQ ‘ﬁfunty. Illinois, ¢n 3 gV, 7o + 1986

as Document NP 3w which Second Lien-Mirtgage also encum-
beras the Pramlses, and which Second Lien Mot age secures that
certain mortgage note of even date therewith (" S5:cond Note") by
the Trustee and 111 West Washingtoen Street Fresce., Ltd,., an
Ililnois limited partnership {("111"), in favor of New York Life
in the original principal amount of §$5,000,000.00 (the Flrst Note
and Second Note are hereinafter collectively referred to as the
"Notes"):

WHEREAS, AR/VMS has agreed that the lien of the Pricc Mort-
gage shall be Bubordinate to (i) the lien of the First Lien Mart-
gage, and (ii) the lien of the Second Lien Mortgage (the Flirst
Lien Mortgage and the Second Lien Mortgage are horeinafter col-
lectively referred to as the "Mortgages'),

NOW, THEREFORE, for good and valuable consideration, the re-
ceipt and sutficlency of which are hereby acknowledged, AR/VMS
hereby covenants to New York Life and agrees as follows: c;

¢

l. AR/VMS hereby subordinates the lien of the Prlor Mort-%&
gage, and any and all other present or future rights and claims )
of AR/VMS against the Trustee, 111 or the Premises, and any and &
all other security therefor {including, but not limited to, any fe
securlty interest In personal property), to the liens of the &
Mortgages and to all advances heretofore made and to all advances
hereafter made by New York Life and which are gecured by the
Mortgages, whether sald advances are obligatory or not, and to
any and all other rights and claims of New York Lile against the
Trustee, 1ill or the Premises pursuant to the terms of the Mort-
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gages, the Notes or any other document or instrument executed
pursuant to the Notes or in connection therewith, or as security
therefor (collectively, the "Loan Documents").

2. In the event of any distribution, division, payment, or
application, partial or complete, voluntary or involuntary, by
operation of law or otherwise, of all or any part of the assets
of the Trust, or the proceeds thereof, in whatever form, to cre-
ditors of the Trustee or on any indebtedness of the Trustee, 111
or AR/VMS cccurring by reason of any receivership, insolvency or
bankruptecy proceedings, or assignment for the benefit of credi-
tors, the indebtedness of the Trustee, 111 or AR/VMS to New York
Life, shall first be paid before any payment under the Prior
Mortgage is made to AR/VMS.

3. PR/VMS hereby expressly agrees that the effect of this
Agreement,-and the rights of New York Life hereunder, shall be in
no way impaired, affected, diminished or released by any of the
following, —wzgoardless of whether the same shall occur with or
without the kinwledge or consent of New York Life: by any re-
newal or externsion of time of payment of the indebtedness of the
Trustee, 111 or R/VMS to New York Life, by any delay, fore-
bearance, failure¢, peglect or refusal of New York Life in enforc-
ing the payment thereof or in enforcing the lien of or attempting
to realize upon the FMortgages, the Notes or any other security
evidenced by any other Loan Document which may have been or may
her2after be given with respect to the indebtedness of the Trus-
tee, 111 or AR/VMS to Nuw York Life, or by any waiver or failure
to exercise any right or remedy under the Mortgages, the Notes or
any other Loan Document or %y any change, modification or amend-
ment of any of the aforesaid documents or instruments, or by any
increase, decrease, substituc.on, release, withdrawal or other
change in any securlty with rerpext toc the indebtedness of the
Trustee, 111 or AR/VMS to New York Life, or by any other act or
failure to act by New York Life.

4. This Agreement shall remain’in full force and bind
AR/VMS for so long as the Mortgages .ccmain in full force and
effect.

IN WITNESS WHEREOF, the undersigned hat expcuted this Subor-
dination Agreement as of the date first abavs written.

AR/VMS VENTURE, an _iliinois
general partnership

By: Rubloff Inc,, & Da.iaware
corporation, one of ittt
two general partners

ATTEST;

VMS Realty Par

s,fpn
Illinois gen ///E,p nership

ganeral partner

, general partner
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STATE OF ILLINOIS )
) s8
COUNTY OF COOK )

County ana Stggg aforegald, DO HEREBY CERTIFY that ! ,HCAQJV
and Lot cid o ek of RUBLOFF INC., a Delawa¥e coppora-
tion, ore of two general partners of AR/VMS VENTURE, an IlIlinocis
general partnershlip, who are personally known t> me to be the
same persons whose names are sgubscribed to the foregoing instru-
ment a4 .such officers, appeared before me this day in person and
acknowicdged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary
act of said corporation, for the uses and purposes therein set

. 7
1, }f;LfﬁfYﬂ' / ((1/H£/b , a Notary Public in Z%d or gali;
B Y f'/

forth.
Given nder v, hand and Naotarial Seal this ([Aﬁ“ day
of vol . l986.

/(,(/oua f/( (C(/J(,U(O

Notary Public

My Commission Expires:

I

STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, Ko pa p3:0 ugasuv r & Notery Public in and for said
County and State aforesald, DO HEREBY CE2TIFY that . /fess A Sreoas
of VMS REALTY PARTNERS, an Illinois gener:l partnership, one of
two general partners of AR/VMS VENTURE, an llllnois general part-
nership, who is personally known to me to %o the same person
whose name is subscribed to the foregoing ‘iustrument as such
general partner, appeared before me thils day in oerson and ack-
nowledged that he signed and delivered the said instrument as his
own free and voluntary act and as the free and voluntary act of
sald partnership, for the uses and purposes therein ser-forth.

Given under my hand and Notarial Seal this dr“L‘n____ day
Of Aoovxmida Al r 1886.

}"} ‘2('_;:-('/.( / *A/z("’ '4‘
Notary Public

My Commission Explres:

Wiy Comminnion Expires Juia 2¢, 1900

This Inatrument was prepared
by and after recording should be
malled to:

James B. Smith, E?q. . ;

Coffield Ungarettl Harrls & Slavin : -

3500 Three First Natlonal Plaza - DX 333~-HV
Chicago, Illinols 60602 3

c6v22598
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BTATE OF ILLINOIS )
} -3
COUNTY OF COOK }

. e o

1, oo frig 1o (Gl s Notary publie in and

County angd State aforegald, DO HEREBY CERTIPY that y NIVAR?
and IR NIy & of RUBLOFF INC., a Del&ware corpora-
tion, orfe of two general partners of AR/VMS VENTURE, an Illinois
general partnership, whe are personally Kknown to me to be the
same persons whose names are subscribed to the foregoing inastru-
ment as such officers, appeared before me this day in person and
acknowledged that they signed and delilvered the said instrument
as thelir own free and voluntary act and as the free and voluntary
act of said corporation, for the uses and purposes thereln set

forth,
(f}/

Given nder’ my hand and Notarial Seal this day

of volr A 2 . 1986.

}l(,-(.’/(; Wit //( ( ,(,'(}/}uﬁ)

Notary Public

My Commission Explres:

/j/ffr/'ff%/

STATE OF ILLINOIS )
COUNTY OF COOK )

I, e £ a3 o/ vgﬂéﬁ' ___+ a NoYeaiy Public in and for said
County and State aforesald, DO HEREBY CPERUIFY that . /s #(  Sscina
of VMS REALTY PARTNERS, an Illinois gere.al partnership, one of
two general partners of AR/VMS VENTURE, & Illinois general part-
nership, who 1is personally known to me t¢ bz the same person
whose name is subscribed to the foregoing-iastrument as such
general partner, appeared before me this day n person and ack-
nowledged that he signed and delivered the said- iasirument as his
own free and voluntary act and as the free and viiuntary act of
sa0id partnership, for the usesa and purposes thereiu set forth.

Given under my hand and Notarial Seal this 6"/—‘-(_____ day

of Howvep <. s 1086.

"h)’)/?{, 1t AL / B ,.4:‘)5.(! ﬂ,
Notary Public

My Commission Expires:

My Comitalon Rxpires Juiie 24, 1909

This Instrument was prepared
by and after recording should be
mailed to:

James B. Smith, Esq.

Coffield Ungaretti Harris & Slavin ' Y a1

3500 Three First National Plaza - O 333-HV
Chicago, Illinois 60602 W%
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STATE OF 1LLINOIS ;
COUNTY OF COOK )

I, Victoria L, Caputo, a Notary Public in and for said County
and State aforeszaid, DO HEREBY CERTIFY that Peter R. Morris of
VMS REALTY PARTNERS, en Illinois general partnership, one of
two genaral partners of AR/VMS VENTURE, an Illinois general
partnership, who is personsally known toc me to be the same
person whose name is subscribed to the foregoing instrumeant a=nm
such general parther, appeared bhafore me this day in person and
acknowledged that ha signed and delivered the maid instrument
a8 his own free and voluntary act and as the free and voluntary

act of sBald partnership, for the uses and purposoes therein sat
forth,

Qiveo under my hand and Notarial Seal thles &th day of
November, 1986.

/,(. e { &é/,)((.//)

Notary Public

My Commﬁpni n Expicipr:

11/ 3y
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EGHERULE A
LEGAL DESCRIPTION OF PROPERTY
LOTS 1.

2 AND THE EABT 47 FEET OF LOT 3 IN BLOCK 56 IN ORIGINAL
TOWN QOF CHICAGO, IN BECTION 9, TOWNSHIP 39 NORTH,
OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY,
TAX NO.

RANGE 14 EAST
ILLINOIS,
o
( (]1,
17-09-439-002 )/
111 W. WASHINGTOM STREET
CHICAGO, ILLINJIS

iﬁ;vZHﬁyag




