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) MORTGAGE
THIS MORTGAGE ("Security Instrument™ is given on OC;'OBER 16, 1986 . The morigagor is
LEO T KUE.PA AND ANN M KULPA, HIS WIFE (*Borrower").

This Seeurity Instrument is given to 871, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the lnws of (he United States of America, and whose nddress is 6700 W, North Avenue, Chicagn, [llinols 60635

“Lender'). Borrowerowes Lender the pricipal sum of
WENTY THOUSANG At N0 /1005 Dotlars
.. (1.8, 20,000.00 ). ‘This debt is evidenced by Borrowers note dated the smme dote ns this Seeurity
R lnstrument (“Nutﬁ“) whicli provides for monthily payments, witlt the {ull deba, if not paid carlier, due and payable on
ER' 1, 2001 SThis Security Instrument secures to Lender: {a) the repunyment of the debt evidenced
by the Note, with inferese, and all repowads, extensians wnd maodifications; (b) the payment of all other sums, with interest,
advanced under parmgraph 7 o protes he seeursity of this Seceurity Instrument; and (¢) the performnnce of Borrower's
covetgats and agreements under thic Seevrity Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant und convey to Lender tle following described property located in

Caunty, Mingis:

%' [DT;% IN BLOCK 6 IN FEUERBCKM AMD KLODE'S BELMONT TERRACE,
BEING A SUBDIVISION OF THE SQUTH FAST 1/4 LYING SQUJTH OF
INDIAN BCUNDARY LINE IN SECTION 23, TWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MEDLIDIAN, IN QOCK COUNTY,
ILLINOIS, CCMMONLY KNOWN AS 3355 NORTA ANAMA AVENUE,

CHICAGO, ILLINOIS.
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which has the eddress of 3355 NORTH PANAMA CHICAGO Il 60634 . J_\L] .
]

{"Praperly Address™),;

TOGETHER WITH all the improvements now or hereafter erecied on Lhe praperty, and all easements, rights,

' appurteninces, rents, raynlties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now ay
hereafter a part of the property. All replaeements and additions shall also be cavered by this Seeurity Instrument. All ofco
the foregoing is referred 1o in this Seeurity Instrument as the “Property.™ en

BORROWER COYENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right to _\

mortgnge, geant and canvey the Property nnd that the Property is unencumbered, except for encumbrances of record, ‘-tg
Barrower warrants angd will defond genernlly the title to the Property against nil cliims nnd demands, subject to any ﬁ
I:f?

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with .

limitest varintions by jurisdiction to constitite & uniform seeurity instrument cavering tral property.
M4 22/83
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1. Payment of Principal sad InTCrest; Prepaymenf and LR Thargds, BOTTosver Jhallgiroghily pay when due the

principat of and interest on the debt evidenced by the Note and any prepaviment and late charges due under the Note.

2. Funds for Taxes and Insurmnee. Subject to applivable lw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments nre due under the Note, until the Note is paid in foll, g sum (" Funds") equal to one-
twelfth oft (1) yenrly tnxes snd assessments which may attain priority over this Security Instrument; (b) yearly lenseheld
payments or ground rents on the ffroperty, i any; (¢} yenrly hazard insucance premitms; amd (d) yenrly morigage
insurance premiwms, i any. These items are enlled “escrow items.” Lender may estimate the Funds due an the basis of
current daty and reasonable estimates of fulure eserow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraateed by a federnd or
stle ngeney (ineluding Lender il Lender is such an institation). Lender shall appty the Funds to pay the vserow items.,
Lender niny not charge for holding and applying the Funds, nandyzing the aeconns or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable fow peearits Lender to make such a charge. Boarrower and
Lender may agree in writing thut interest shull be puid on the Funds, Unldess an agreement is made or applicable luw
requires interest to be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, anannsal gecounting of the Funds showing eredils and debits to the Funds and
the purpose for which ench debit 1o the Funds was made, The Funds are pledged as additions! security for the sums
secured by this Security Instrument. :

1f the amaount of the Funds held by Lender, tagether with the future moathly payments of Funds paynbhle priorto the
due dates of the eserow items, shail exceed the nmount required to pay the escrow items when due, the excess shall be, nt
Horrower's oplion, cither promptly repitid to Borrower or credited to Borraower on manthly payments of Funds. If the

amount of the Eands held by Lender is not sufficient to pay the escrow items when due, Bosrower shin)l pay to Lender any

amount necesatiy to mnke up the deficieney in one or more payments as reyuired by Leander.

Upon paymerc in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower y
Funds held by Lender H under paengraph (9 the Property issold araequived by Lender, Lender shall npply, nolater
uumedintely prior (v Biesale of the Property or its acquisition by Lender, any Funds held by Lender ne the timeggf
npplication as n crestitiogrinst the sums seenred by this Security instrument,

3. Applicution of Payiients, Unless applicable low provides otherwise, all payments received by Lender unﬁ
parageuphs 1 und 2 shall beapsdied: first, (o amounts payable under paragruph 2; second, to interest due; and lnstpde
principal due. ;

4. Churges; Liens, Burrescr shalt pay all tuxes, assessments, eharges, Tines and impositions aitributable to 1Ag
Property which may sttain priority’over this Security Instrament, and leasehold payments or ground rents, i any,
Borrower shnll pay these obligntionsdéd ta manner provided in parugraph 2, o if not puid in that munner, Borrower shall
pay them on time dircetly to the person awedsaaviment. Borrowes shall prompily fornish 1o Lender all notices ol umounts
to be paid under this parsgraph. It Borrower niakes these payments directly, Borrower shal! prompily furnish to Lender
receipts evidencing the payments,

Horrower shall promipdy discharge sny Les swhich has priority over this Security Instrument unless Borrower: (1)

ngrees in writing o the payment of the obligatioh sedred by the lien in n maaner acceptable to Lender; {b) contests in
good faith the Hen by, or defends against enforcenzint of the lien in, legal proceedings which in the Lender’s opinion
apernte to prevent the enfarcement of the lien or forfeiluse 2Cany pirt of the Praperty; or(c) secures from the holder of the
lien an agreement satisfactory t Lender subordinating the lien to this Security Tostrument. [0 Lender detormines that any
part ot the Propenty is subject to a lien which may attnin prierigsover this Secarity lnstrument, Eender may give Borrower
i nutice identilying the len, Borrower shall satisfy the lien Or 2ake one or more of the netions set forth above within 10
days of the giving of notice,

8, Hazard Insurance. Borrower shall keep the improvemenss pow existing or herenfter erected on the Praperty
insured aguinst loss by fire, hazards included within the term “exserded covernge™ and any other hazards for which
Lender seguires insursnee, This insurinee shall be maintained in icayiounts unid for the periods tha Lender requires,
The insurnnee eurrier providing the insurance shall be chosen by Borrewcv subicet to Lender's appraval which shall aot be
unreasonably withheld,

All insurance policies and renewals shall be neceptable to Lender amshelt include a standard morigage clause.
Lender shall have the right to hold the policies nod renewais, 1f Lender requires, Ssarrower shofl promptly give to Lender
al] receipts of padd premiums snd renewal satices. in the event of loss, Borrower shilvgive prompt notice ta the insurnnee
cirrter sl Lender, Lender muy make proof of ess if ot made promptly by Barpawer,

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shat! be ioplied to restoration or repair
of the Property daomaged, i the restoration or repair is economically feasible and Lender's security is not lessened. I the
restorptinn or repair is not ceonamicutiy feasible ar Lender's security would be lessened, wie ipserance proceeds shail be
applied 1o the sums sceured by this Seeurity Instrument, whether or not then due, with any 2xee:s paid 1o Boreower. 1f
Borrawer nbandons the Property, or does not answer within 3¢ duys o notice from Lender thuisaeiocuranee enrrier his
offered to settle a claim, then Lender may colleet the insurance proceeds, Lender may use the proceesis 1o repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due, ‘The 30-daz period will begin
when the notice is given.

Unless Lender nnd Borrower atherwise agree in writing, any application of proceeds to principal shatl ot extend or
postpane the due diate of the monthly payments referred to in paragrophs 3 and 2 or change the amount o the panyments,
If under parngraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior (o the sequisition shall pass to Lender to the extent of the sums secured by
this Security lnstrument immediately prior 1o the acqguisition,

6. Preservation and Maintenance of Property; Leascholds. Barrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or comimit waste, 10 this Seeurity Instrument is on a leaschold,
Horrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lenschold
and fee title shall not merge unless Lender agrees to the merper in writing.

7. Protection of Lender's Riglity I the Property: Mortgage Insurance, O Borroser Miils 1o perfarm the covenants
and pgreentents contained inthis Security Instesment, or there is o legal proceeding that may significantly affeet Lender’s
rights in the Property {such uas u proceeding in bankruptey, probate, for condemnation or to enforee Inws or regulntions),
then Lender may do and puy for whalever is necessary 1o proteel the viloe of the Praperty and Lender's rights in the
Property. Lender’s actions may inchule paying any sums seeured by a lien which has priosity over this Sceurity
Instrument, appearing incourt, puying rensonnble attorneys' fees nud entering on the Property to make repairs, Although
Lender may take potion under this paragraph 7, Lender does nat have ta do so,

Any amounts disbursed by Lender under this paragriph 7 shull become ndditiona! debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to ather tevms of payment, hese amounts shnll bear interest
(rom the date of disbursement at the Note rate and shall be payable, with interest, apon natice from Lender to Borrower
requesting payment.

I Lender required muoctgage insuzance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mnintain the insurance in effeet until such tine as the reguireameat fie the
inatranee terminates in accordanee with Bortowers and 1 ender’s written agieement or applicable law.
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