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WHEN RECORDED MAIL TO: 86523206

CITY FEDERAL SAVINGS BANK
C/0 CI'TYFED MORTGAGE COMPANY
10417 SCUTH ROBERTS RD.
PALOS HILLS, IL 60465

LOAN NO. 128732-0

[Spate Abaove This Line For Recording Dats)

MORTGAGE

THIS MORTUACGE ("Security Instrument™) is given on OCTOBER 10TH
The morigagoris NCRMAN P, ANDERSON and BEVERLY R. ANDFRSON, HIS WIFE

PROGRAM Zero 5-1 GEM

(*Borrower'). This Secur'ty Instrument is given to CT'TY FEDERAL SAVINGS RBANK
which ix organized and eaizstogunder the lawsof e UNITED STATES OF AMERICA » and whoss address is

1141 EAST JERSEY STREEYT, ELIZABETH, N.J. 07201 (“Leonder").
Borrower awes Lender the principal s:2.i of

EIGHTY FIVE THOUSAND AND NZ,//100

Dollars2J.S. § 85,000.00 ). This debt i evidenced by Borrower's note
dated the same date as this Security Instrumedt (“Note™), which provides for manthly payments, with the full debt, o not

paid enrlier, due and payable on NOVIMBE This Security Insirument
secures to Lender: (n) the repaymont u’mlihh? 5v4332:1cd by the Nole, with interest, and nll renewals, extensions and

modifications; (h) the payment of all other sums, with interest, advanced under paragruph 7 1o protect the security of this
Seccurity Instrument; and (¢} the performatce of Horrowe's cavenunts nnd agreemenis under this Security Inalrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender Lthe following described property

located in QOOK County, tlinols:

LOT 4075 IN FLK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION

IN THE SOUTH 1/2 OF SECI'ION 32, TOWNSHIP 41 NORTH, MANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO 'THE FLAT THERBEOF
REMORDED OCTOBER 21, 1965 AS DOCUMENT 19625181, IN QGCOK O2UNTY,

ILLINOIS. OR-32-307- 0o/ -

DEPTAG L RECURD NG 314 Q0
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o

waich has the addressof 212 BRIGITON ROAD GROVE VILLAGE . q’
(Street} . . , m

Hinois 60007 ("Property Address™); N
{2ip Code) ﬁ

TOGETHER WITH nll the improvements now or hercafter erected on the property, and all easements, rights, ¢
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or C
herenfier a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title 10 the Property nguinst all cluims and demands, subject to any
encumbrances of record.

-
b

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang,non-uniform covenants with
limited variations by jurisdiction to constitule s uniform security+ cring real properly.

00 mAIL |
ILLINCIS—Singlu  Family—FNMA/FHLMC UNIFORM INSTRUMENT J Form 3014 12/983
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if Lender required mortgage insurance as o condition of makimg the loan secured by this Security Instrument,
Horrower shall pay the premivms required 1o maistain the insurance in effect until such time as the requirement for the
insurance termnates insecordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection,  Lender or it agent may make reasosiable entries upon and inspections of the Property. Lender
stsl give Horrower notiee at the time of o prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or clunn for damages, direct or conseguentianl, in connection with
any condemaation or other kg of any part of the Property, ur for conveyance m fieu of condemnation, are hereby
vssigned and shall be paid to Lender.

I the event of a ol taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument. whether or not then dae, with any excess paid ;o Borrower. In the event of o partial waking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shalt be reduced by
the umount of the procecds multiplied by the following Fraction: (n) the 1otal amount of the sums secured immedintely
before the taking, divided by (b the fir market value of the Property immediately before the tuking. Any balance shall be
pasid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor affers 1o
make an awnrd or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avtacrized 1o collect und apply the proceeds, at its option, either to restoration or repuir of the Property or
1o the sy securad oy this Security Instrument, whether or not then duoe.

Unless Lenderand Borrower otherwise agree s writing, any applicalion of proveeds 1o principal shall not extend or
postpone the due dute ¢ the monthly payments refeeeed 1o in parngruphs 1 and 2 or change the amount of such payments.

10. Borrower Not mvleased; Forbenrunce By Lender Not w Walver.  Extension of the time for puyment or
mudiflcation af amortizatieicad the sums secured by this Security Instrument grunded hy Lemler to uny successor in
interest of Borrower shall nol opesate to refease the linbility of the anginal Borrower or Barrower's successars in inleresl.
Lender shall not be required 140 coammence procecdings against any successor inonterest or refuse to extend time for
payment or otherwise modilly amidetization of the sums secured by this Seeurity Instrument by reason of any demund made
by the ariginal Borrower or Borrowons successors in interest. Any forbearnnce by Lender i exerening any right or semedy
shall not be a waiver of or preclude the ercriise of any right or remedy.

11 Successors und Awsigns Bouidr ouint and Several Linhility; Co-signers.  The covenunts ind agreements of
this Security Instrument shall bind and berietlt icuuccessors and assigns of Lender and Borrower, subject (o the provisions
of parugrnph 17 Borrower's cavennuts and agicements shall be joint and several. Any Horrower who co-signs this Security
[nstrument but does not execute the Note: () isseasigning this Secunty Instrument only to mortgage, grant and convey
that Horrowee' interest in the Property under the el of this Seeurity Instrument, (b) v nol personially obligated o puy
the sums sceured by this Security Instrument; and (1) rgrees that Lender and any oher Horrower may agree to calend,
madify, forbenr or make nny aecommodations with regl s the terms of thas Security Instrument or the Note without
thut Horrower's consent

12, Loan Charges, 1 the lown secured by this Seeurnity cnstrument o subgect to i bnw which sets maximum loan
vhurges, and that law s nally anterpreted so thit the antereyyor other Joan charges collected or to be collected in
catnection with the loan exceed the peromtted himits, thens () ras such loun charge shabl be reduced by the amoum
necessury to reduce the churge to the permitied hmit, and (b) any wirs slready collected from Borrower which exceeded
permitted lunits will be refunded to Boreower  Lender may choose 10mnke tns refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrawer 1 a relund redaces principal, the eeduction will be trented us n
partial prepayment without any prepayinent charge under the Note

13. Leulslation Affecting Londer’s Righes, If enactment or expiratze= of appheable laws has the effect of
rendersig any provision of the Note or this Securnity lnstrument unenforceable acardimg to iy teems, Lender, at its oplion,
may reguire inuncdiate payment in full of wil sums secured by this Security histedment and may invoke any remedies
permitted by puragraph 19 1 Lender eaercises this option, Lender shall tuke the stepsspecificd i the second paragraph of
puragraph 7

14 Natlees,  Any aotice 1o Borrower prosicded foran this Security Tnstrunment sbatthe given by delivering it ar by
mathing it by fiest class mail unless applicable law requires use of unuther method, The notice shull be directed to the
Property Address or any other sldress Horrower dessgnates by notice 1o Lender. Any notice (o Lender shall be given by
frst ednss munl to Lender's addreess stuted herein or any other address Lender designates by potive U asrrower. Any hofive
provided tor i this Secursty Instrument shall be deemed to have been given to Borrower or Lender when aiven as provided
m s paragraph

18, Governing Law; Severability.  This Security [nstrament shall be goverued hy federad low.ans the Inw of the
Juenschetton i whieh the Property s locatecd. In the event thay any provision or clnuse of this Security {ndarament or the
Nuote conthicts with applicable lnw, such conflict shall not aflect other pravisions of this Sceurity [nstrumearow the Note
which ¢can be given etfect without the conflicing provision, T this cocd the provisions of this Security Instrumenl und the
Note are declred 1o be severable.

6. Burrower's Copy,  Horrower shatl be given one conformed copy of the Note and of this Security lnstrument.

17. Teansfer of the Property or a Bencficial Interest in Boreower, |1 all or uny part of the Property or any
interest i il s sold or trunsferred (or 1f w beneticial interest in Borrower is sold or translerred and Boerower is not o natyral
person) without Lender's prior written consent, Lender may, at its option, reguare immediate payment in full of o) sums
secured by this Sceurnty Insteament. However, this option shall not be exercised by Londer iF exercise is prohibited by
federal Taw as ol the dale ol this Security Instrument.

1 Lender exercises this aption, Lender shall give Borrower notice of aeceleration. The notice shall provide s persod
of not less than M days from the date the notice is delivered oF mailed within which Borrower mmuat pay all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior 1o the eapirntion of this period, Lender mny imvoke any
rermedies permitted by this Security nstrument without further notice or demand on Burrower.

I8, Borrower's Right to Reimatate,  If Borrower mects certuin conditions, Borrower shadl huve the right 1o have
enfurcement of this Security Instrument discontinued st any time prior 1o the carlier of: (0} § diyy (or such ather period ns
applicable lnw may specify foe reinstutement) before sale uf the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Vhose conditions are that Borrower;
() pays Lender all sums which then would be due under this Security Instrument and the Note hud no aceeleration
vccurred; (b) cures nny defaull of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonnble sttorneys’ fees; and () tukes such action as Lender may
reasonably require 1o assure that the licn of this Security Instrument, Lender's nights in the Property and Borrower's
obhgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Security Insirument und the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the cose ol weceleration under paragraphs 1dor 17.
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cl RIDER TO NOTE AND SECURITY INSTRUMENT
EXHIBIT "A"

This Rider i made this ___10TH ___ day of OCTOBER 19 B6 and is Incorporated into, and
shai be deamad to amend and supplement the Note and the Security Instrumant of the same date given by the undersigned
(The Borrower) ta City Federal Savings and Loan Assaciation (The Nots Holder) cavering property descrited in the Security
lnatrument and lgocated at:

212 BRIGHTON ROAD, ELK GROVE VILLAGE, IL 60007

Your loan provides for a graduated monthly paymant scheduie ovar the first .___.l.‘_IL_ yaars of the loan in the foillowing

amounts:

First Year: . [793.36 Sixth Year: 3 Elaventh Year: $

Second Year: EELCER Seventh Year: $ Twelith Yeay: S

Third Year: . gla.u2 Elghth Year: 3 Thirteenth Year: $
Fourth Year: . 873.78 Ninth Year: 8 Fourteenth Year: $
Fith Year: —.939.31 funth Yearr $ o Filteenth Yoir: $

From the SIXTH year through the . EIFLEENLIl ___ year the monthiy payments will be in the fixed
amount of $ 1,009,728

in considaration of a lump sum paymentof $ your menthly payments for the first 0 ysars
are r~duced as foilows:

Eirst Year; s 703,36 Third Year: [

Second Year: $ Fourn vear: §

8Y SIGNING THIS RIDER, Borrawer(s) agree(s) to all of the above.
/Zg""“—(’m p 4@4&:\

NORMAN P ANDERGON
* g ]- B 2t o

BEVERLY R ANDERSON

s NOW XROYR AS LTV TERTTMLOSAVIMGS B

$1820001-0888




UNOFFICIAL COPY




