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UNOFFICIAL COPY

21. Future Advances. Al no time shall the principal amount of the indebiedness secured by this Mortgage. not including
sums advanced in accordance herewith to protect the security of this Mortgage, exceed the onginal amount of the Note

22. Reloase. Upon payment of all sums secured by this Mortgage, Lender shail release this Morigage without chmge to
Baorrower. Borrower shall pay ail costs of recordation, it any.

23. Waiver of Homestead. Borrower hareby waives ail righl of homestead exemption in the Property.

IN WITNESS WHEREOF. Borrower has executed this Morigage (7 g?
X__A,_._-_____‘Z[:__ T e =
HELMUT CLAUS Horrow
-~
e s
1 vuv.aa
STATE OF ILLINOIS Lok — Gounty ss

Rosemary &, Cameron

do hereby certify that _odELMUT_ CLAUS, DIV. NOT REMARR. ... ... ... . .. .. . ...

a Notaty Puhlic moand for sad county and state,

4 prrsonally known to me (o be the same Personis) whose nametsy ,ISA J
subscribed to the loregomg mstrimoent appeared belore me this day in petson. and acknowlegyodthat . ,A:T?\_L
signed and deavaered the said instrument as --———H—iiﬁ.‘_*,..-kh_...__._____ e ”::qéi
1
free and voluntary act. for the uses and jutnoses theren set forth (‘:
o
Given under my hand and official ‘'sea’ttus ___Ath . day ot __April. . . .. L e

My Commission expires 9/22/86 //_j <
/ /v'

1
!

[

|
RT@N: TERRI DU BOQOIS

RECORD AND|RETURNGTO :

PATHWAY FINANCI ]

1p0 N. STAFE REET
IS}AGO, NOI{ 60602

ADDENDUM. The rights ang obligalions ol the parlies to this Mortgagoe anzZlhe Nole
which i3 secured by the Morigage are expressly macde subsect to this Addendum In
the evaent of any conilict between the provisions of this Adagendum ang the maovi-
sions of the Morgage or the Nole, the provisions of this Acdendum shall gontrol
The Borrower agrees thal the Lender or ils assignee may, at any time wilhool prot
notice, accelerale all payments due under the Mortgago and Nole and exercise Bry
other ramedy allowed by law for braach of the Morigage or Nole if () the Borrower
salls, rents, or 1ails 10 occupy the properly described in the Morigage as his of her
permanent and primary residence; or (i) the slatements made by Borrowet in the
Buyer's Atfidavit {Illinois Housing Development Authority Form MP-6A) are not true,
complele and correc!, of the Borrower fails to abide by the agreements coMaihed n
the Buyers Affidavit; o1 (id) if the * ander or the Hinois Housing Development
Authority finds any statement conlained n said Aftidavit to be unirue.

The Bornowt: understands that the agreements and statemen s of lact contained in
the Atfidavit of Buyer are ngcessary conditions for the granting of the loan.

BORROWER UNDERSTANDS THAT ANY PRINCIPAL OF ANDINTECREST ON THE IN
DEBTEDNESS EVIDENCED BY THE NOTE WHICH REMAINS UNPAIT) AT THey
TIME ALL OF THE ILLINOIS HOUSING DEVEL QOPMENT AUTHORITY HE S0P NT 5
MORTGAGE REVENUEF BONDS 1885 SERIES A (THE BBONDS™ AKE R TR D AND
THE AUTHCORITY RECEIVES REIMBURSEMENT FOR ANY AND AL L MONEYS PALD
FROM ITS ADMINISTRATIVE FUNDS TO PAY DEBT SERVICE ON THHE BONDS
SHALL BE FORGIVEN BORROWER UNDERSTANDS THAT SUCH FORGIVENESS
SHALL APPLY ONLY TO THE REMAINING PRINCIPAL AND INTEREST AND Si4ALL
NOT APPLY TO ANY OTHER AMOUNTS DUE UNDER THE NOTE ORMORTGACE v
CLUDING. BUT NOT LIMITED TO (Ay ANY PREPAYMENT OR { ATE CHARGES DUL
UNDER THE NOTE. (B) ANY AMOUNTS DISBURSED BY 1LENDER TC PROTECT
LENDERS INTERESTINTHE PROPERTY AND ACCRUED INTEREST THERE ON AS
PROVIDED {IN PARAGRAPH 7 OF THE MORTGAGE. AND ALL EXPENSES OF
FORECLOSURE, AS PROVIDED IN PARAGRAPH 18 OFf THE MORIGAGE

NOTICE TO BORROWER THE PROVISIQNS OF Ti1S ADDENDUM SUBGTANTIALLY

MODIFY THE TERMS OF THE LOAN DO NOT SIGN THE NOTE OR THIS MORTGAGE
UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS

DPS G5
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UNIFORM COVENANTS. MN‘FF*‘M :ar'EAi:.s 1‘::0:QP Y
i. Payment ot Princi orrgwer principal of ang interesti on the indebled:

ness evidenced by the NOte, prepayment and late charges as provided in Ihe Noile, and the principatl ol and interest on any
Future Adgvances secured by this Mortgage.

2. Funds for Taxes and insurance. Subjec! to applicable law er to a wiitten waiver by Lenge!. Botrower shall pay to
Lender on the day monthiy instaliments of principal and interest are payable under the Note, unlil the Nole 15 paid 0 fuil, a
sum (heremn “Funds”} equal to one-tweifth of the yearly taxes and assessments which may allain pronty pver this Morgage.
and ground rents on the Property, if any, plus one-twelfth of yearly ptemium hstaliments for hazard mnswance, plus O
iweltth of yearly premium instaliments tor morigage insurance, if any, all as reascnably estimaled miliglly and frem llrnog'l
time by Lender on the basis of assessmenis and bills and reasonable estimales thereof Py

The Funds shall be held in an insfifulion the deposilts or accounts of which ale insured of guatanteed by a Fedet l,pr
slale agency (including Lender if Lendert is such an instlitution}. Lender shal! apply the Funds 1o pay £aid 1axes., a8s55e551mMA ds
insurance premiums and ground rents. Lender may not cha:ge for so holding and applying the Funds. analy?ing sard ALY
of veritying and compiling said assessmenls and biils, uniess Lender pays Borrower inlerest on the Funds ano apphc nnle N
permits Lender to make such a charge. Borrower and Lender may agree (n winlting al the time of execution of this Mcv
that \nterest on the Funds shall be paid 1o Borrower, and unless such agreement 1s made of apphcable law tequites Smrl
es! 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds Lengdet skall give 1o Bo
rowet, without charge, an annual accounting of the Funds showmng credils and debits 1o the Funds and the putpose 101 w hl(
each debit to the Funds was made. The Funds are pledged as additional seculity {01 the sums secured by this Motigage ‘\}

I the amount of the Funds held by Lender, 1oge1her with the fylure monthly instaliments of Funds payable ptior to thes
due dates of laxes, assessments, Insurance premums and ground rents, shail exceed the amount requited 10 pay said mmc;@
assessments, insuyrance premiums and ground rents as they fall due, such excess shalt he, at Borrawer's oplion, eaher promptlv
repaid to Borrower or credited to Borrower on monthly insialtments of Funds. [H the amount of the Funds held by Lender shal!
not be sulficient 17 . pay 1axes, assessmenlts, mswrance premums and ground rents as they lail due. Bortower shall pay 107
Lender any amowi! nacessary {0 make up the defitiency withim 30 days {rom the date notice 1s matieo 2y Lender 10 Borrowet
requesting paymenil ‘areof, {;1

Upon paymentindull of all sums secured by this Mortgage, Lendger shall prompily refund 1o Borrower any Funds held by rv
Lender 1 under paragrassb 18 hereo! the Property 1s sold or the Propertly 15 otherwise acquied by Lender. Lendet shail apbiy H"

1o later than immediatel; pr or to the sale of the Property or its acquis:hon by Lender, any Fungs held by Lendet at 1he time ot u-‘
\-ﬁ-

applicalion as a credil agai.si the sums secuied by 1his Morigage
3. Application af Payment<.Unless apphcable law proviges otherwise. all payments received by Lender under the Note G

ang paragraphs 1 and 2 hecteos shati be anpltied by Lendet {ust in payment of amounls payable 10 Lender by Botrower undger
paragraph 2 herect, then 10 1ntercs! payable on the Nete, then 1o the pnincipal of the Note. and then to inleres! and poncipat on
any Future Advances.

4. Charges: Liens. Borrower sha'i pay_all taxes, assessments and olher charges. fines and 'mpositions alinbutlable (o
the Properly which may allain a prioriy-Ovir 1his Morigage. and leasehold payments of groundg rents if any i the mannet 1o
vided under paragraph 2 herecf or, 1f not paittin such manner. by Borrower making payment, when due directiy 1<
thereof. Borrower shail promptly furmish 1o Lendcr all notices of amounts due undet this paragraph. and in the event Boreowet
shalt make paymen! direclly, Borrowe! shall promntiy furnish to Lender recepts evidencing such prayments Bonower shall
promptly discharge any lien which has prionty dve' this Mortgage. provided, that Bortower shall not be requied 16 s hatge
any such lien so long as Borrowes shait agree 1n vint ne 1o the payment of the oblhigation secured by such hen in g maraer
acceplable 1o Lender, or shatl in good faith contesi’sach lien by, of defend enforcement of such ten n. ieQa’ Proceecings
which operale 1o prevent the enforcement of the hen ¢t forferture of the Propenly or any part thereol

5. Hazard Insurance. Borrower shall keep the smprovements Now existing or hereatter etecled aon the Propet!
againstioss by fire. hazards included wilhin the term “exlendeg coverage™” and such other hazards as Lender may require ang
in sych amounts and 'or such penogs as Lender May require rovided. that Lender shatt not requite 1hat the amount of such
coverage exceed that amount of coverage required 10 pay the-cuns secured by this Mortgage

The insurance carhier providing the insurance shall be choser’ny Bortower subject 10 appioval by Lender
such approval shall not be unreasonably witkhheld. All prermums o' inLurance pohcies shali be pad in the manoer jeovicted
under patagraph 2 hereof or, If not paid in such manner, by Borrowe! mawkiigpayment when due dinectly 10 1he msgtance ¢ atrgs

All insurance policies and renewals theteo! shah be nform acceplan!c to Lender ang shall include a standart mengsoe
clause ¢ favor of and in form acceplable 1o Lender Lender shall have 10e 1:ghtio hold the policies and 1enewats thereod and
Botrower shall pramptly turmish 1o Lender alt renewal nolices and all teceipts of pat premiumes (1 the event 6! iass Borcower
shall give prompt notice to the insurance carrier and Lenter Lender may makeproof of 10ss H 1ot made promptiy by 3ortower

Unless Lender and Borrower otherwise agree 1n wniting, insutance proceeds shall be apphed (e restoralicn o repar oof
the Property damaged, providged such resforation or repair 1s €conomicaltiv feasibue Aadihe secutdy of this Moesicae s nol
thereby tmpatred. If such restoration or repais 1S nol economcally feasible of f thr cecunty of this Mottgage wou'd he
rapaired, the insurance proceeds sha!l be apphied 1o the sums secuted by this Mortgate wilh the excest f any aid e Bor.
rower. i the Properiy 1s abandoned by Borrower, or if Borrowert fars 1o respond 1o Lender withen 30 days 10om the (3ste Do tig e s
mated by Lender 1o Borrower that the insurance cainer offers to settle a claim for imsutdance bepatits Lender s author e te
collect ang apply the insurance proceeds at Lender’'s ophion eithef {0 restoralian o regait & the Property o1 10 the sums
secured hy this Morigage.

Unless Lender and Borrower otherwise agree in wiiling. ahy such appliicalion ol ptoceeds 10 pancgral shall not es teng o
postpone the due date of the monlhly instaliments retetreg tG n paragraphs 1 and 2 hereot of chapgedhe smoynt of Lych
instaliments. i under patagraph 18 hereof the Property 15 acquired by Lende:, all nghl Litig ang intered] O Borrower snoanag 1o
any insurance pohicies and in and o the proceeds thereof resclting trom damage 10 [(he Propetty pros 10 e s
tion shall pass 16 Lender 10 the extent of the sums secured by 1his Mottgage unmedately Prior 1o such sdle o agour m(m

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developmenis. Borrower shytl
keep the Propefly in good repair and shall not commul waste or permil impaitment or detetiortalicn of the Property ang shgt
comply with the provisions of any lease if this Morlgage s on a leasehold H this Morigage 15 on a unit 10 i condgonmunmiym ot i
planned untl development. Borrower shall perform atl of Borrower's obhgations undor the deciaralion of cenvenantn (1eating
or governing the condominium of planned unil development, the by-laws andg regulations of the condornimnium or plarned uni
development, and constfifuent documents. if a condomimum or planned umit development siger 1s execuled by BoHowe ano
recorded together with |his Mortgage, the covenants and agreements of such rider shall be sncorperated o and shall ameng
and supplement the covenarits and agreements ol this Mortgage as if 1he nider were a patt hereol

7. Protection of Lender's Security. I Borrower fatls to perform the covenanls and zgreements contained sn this Mort.
gage, or if any action or proceeding 1s commenced which malenalty aftects Lender’'s interes! in the Property. inClugmg. thut not
limited 1o, eminent domain, inscivency, code enforcement, or arrangements or praoceedings involving a bankiup! o1 decedent
then Lender at Lender’'s optian, upon nolice o Borrower, may make such appearances, oisburse such sums ang take such
achon as 1s necessary 1o pralect Lender's interes!, inciuding, but nol imited to, disbursement of 1easonabie atlorney's fees
and entry upon the Property 10 make repairs. If Lender required mortgage insurance as a condition of making 1he loan secured
by this Mortgage, Borrower shall pay the premiums required 1o maintam such insutance 'n effect until such 1ime as the
requirement for such insurance terminates in aocordance with Borrower's and Lender’'s written agreement o apphcabie law
Borrower shall pay the amouni of all morigage insurance premiums in the manner provided under paragraph 2 heteot

Any amounls dishursed by Lender pursuant to this paragraph 7, with interest theteon, shall become additional indebleg-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 othet terms of payment, such amounts shall
be payable upoh nolice from Lender 10 Borrower requesting paymen! thereof, and shalt bear interes! from the dalte of disburse-
men! atl (he rate payable from time 1o time on outlstanding principal under the Notfe uniess paymenlt of iterest al such rate
would be.contrary to applicable law, in which evem such amounts shall bear interest al the highest rate pefmissible vndet
appilicable law. Nothing conteined in this paragraph 7 shail require Lender o incur any expense or take any aclion hareunder.
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