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fn This Indenture, Made this Z4TH day of OCTOBER 19 g between
N RENEE T. REGAN , DIVORCED AND NOT GINCE REMARRIED
A
b
‘Jj\ . Mortgagor, and
' FIRST GIBRALTAR MORTGAGE CORP. o A633
R pils B3
a corpotation organized and existing under the laws of THE BTATE OF TEXAS Hb‘)
Morigagee.

Witnesseth: That v:hereas the Morigagor is justly indebted to the Mortgagee, is is cvidenced by acertain promissnsy note bearing vuen

date herewith, in the priacipal sum of
e heredl, 0 e P FORTY NINE THOUSAND SEVEN HUNDRED AND NO/100
419, 700.00 _ Dolhars
N ) NINE AND ORE-HALF 9.50 @) per annum on the unpaid baknce ual

payable with interest at the rate ol / per centum i

paid, and made payable to the orzer o the Mortgagee M its office in DALLAS, TEXAS 75381-0199
or a' such other place as the holder mav-designate in writing, and delivered; the sa: Ll principal and interest Beang payable in monthly

staliments of FOUR HUNDRED SEVEPTREN AND 90/100 Dolfars (8 4}7.90 )

on the first day of DECEMBER , ¥ “9 and a like sum of the first day of each and every montiy therealie! untit the note s fulh

paid, except that the final payment of principal and interest, if not sooner naid shill he due and payable on the first day ol
NOVEMBER , 20158

Naw, therefore, the said Morngagor, for the better securing of thenayment of the <uid principal sum of money and mterest and the perlo
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unte the Morigagee, 118 suecessors
ot assigns, the following described Real Estate situate, lying, and teing in the county of - COOR
and the State of lilinois, to win.

SEE ATTACHED LEGAL DESCRIPTION MADE A FART HEREOF

LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 70) IN NANTUCKET CCOVE CONDOMINIUM AS DELINEATED ON PLAT g
OF SURVEY DF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS AND tn
BLOCKS [N SUBGIY¥ISION IN THE WEST HALF OF THE SQUTH WEST QUARTER OF SECTION 26 sl
AND THE EAST HALF OF THE SOUTH EAST QUARTER OF SECTION 27, TOWNSHIP 4] NORTH, b
RANGE 10, EAST OF THE THIRD PRINCIPAL HMERIDIAN, WHILH SURVEY 1S ATTACHED AS L
EXHIBIT "B TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, &3

RESTRICTIONS AND COVENANTS FOR NANTUCKET COVE AS HERETOFORE OR HEREAFTER
AMENDED FROM TIME TO TIME, EXECUTED BY LA SALLE NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 47172 AND RECORDED AS DOCUMENT 2295784b, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SA(D UNITS AS SET FORTH IN
SAID ODECLARATION, AS AMENDED FROM TIME TO TIME IN COOK COQUNTY, 1LLINGIS,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 22957843, N COOK
COUNTY, ILLINDIS.
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Witness the hand and seal of the Mortgagor, the dav and vear nrst witten.

ISEAL) /—X&AA’J Ai : /‘\f 7"#-‘)&./’ CAl

T T “RENEE T. REG
_. e e ISEALY '\1/ b
Cook County
CIAL SEAL Coet
K'sﬂﬂ"-'uu:'c STATE OF (LLINOS
TAR
Nov COMMISSION EXPIRES 1- 1890 >
oy
e
v —
§ ' Yo%
Stale of Illinols | ), - &'T
County of (' 6 5{ ) W N e 5
I, , @ notary public, w und.im he couny o !
aferesaid, Do Hereby Certify That
RENEE T. RICAN \,‘( RPN, O N A L N J
Cpersonally kuown wome ro e b
person whose name § 1§ subscribed 1o the toregoing inarument, appeated before me thi das iy porven ind ey wlios,
that SHE  signed, sealed, and delivered the said instrument s HER frec and voluntary st for the uses and puaipaosces
therein set forth, including the release and v:aiver of the right of homestesd
Given under my hand and Notarial Seal this o day OCTOBER CAD w86
‘ 0
I 1N i \,"{, \_J Lo . / . ./ ) S ,r’t, I .
MY COMMIGSION EXPIRES: -/ * « . ' Natirs Pl
Doc. No. Filed for Record in the Recorder's Office of
County, Hhnoss, on the day of AD Y
at o'clock m., and duly recorded in Book of page (-‘0
-~
s
1
—— ——— e — ’.""‘
(o
b )
C:I;T
(3
PREPARED BY RIDDLE & BROWN, Attorneys and Counselors, A Professional Corporation wd
RETURN TO: FIRST GIBRALTAR MORTGAGE gsgp
ONE PIERCE PLACE, SUITE T
ITASCA, ILLINOIS 60143
) Goveri e Ponyge g 0 ! t- ;.. Al .l
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© Afl insurance shall be carried in companies approved hy the
Morigagee and the polivies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavable clauses In
favor of and in form acceptable 10 the Morlgagee. In vvent of
loss Mortgagor will give immediale notice by mail to the Mort-
gagee, who may make proof of 10ss i not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed 0 make paymen! for such loss directly 1o
the Mortgages instead of to the Mortgagor and the Mostgagee
jeintly, and the insurance proceeds, or any pint thereof, may be
applied by the Mortgagee al its option either 1o the reduction of
the indebledness hereby secured or to the restoration or repast of
the property damaged. In event of foreciosure of this mmortgage
or other transfer of title to the mortgaged propesty in extinguish-
ment of the indebtedness secured hereby, all righy, tite and in-
terest of the Morigagor.in and tu any inswrance policies then in
force shall pass 1o tho.nu:chaser or grantee.

That if the premises, or/any pan theree!, be condemned under
any power of ¢eminent domarr; oF acquired for a public use, the
damages, proceeds, and the censderation for such acguisition, 1o
the extent of the Tull amount of indelsedness upon the Mort-
page, and the Note secured hereby Teraming wnpind, are hereby
assigned by the Mortgagor to the Mort/zgzee and shall be paid
forthwith tc the Mortgagee to be apphied byaivon account of the
indebtedness secured hereby, whether due oisior

The Morigagor Turther agrees that should this wiortgage and
the note secured hereby not be eligible for insurance vader the
Nationa) Housing Act within a0 days frow e date
hereof) written statement of any officer of the Departmentof
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequem
to the days' time from the date of thiy mortgage,

declining 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, al its option, declare al} sume secured
hereby immediately due and payabile.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sumn remaining unpaid 1ogether with ic-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and pavable.

And In the even! that the whole of sad debt 1 declared to he
due, the Mortgagee shall have the right immediatefy (o foreclose
this mortgage, and upon the filing of anv bill for that purpose,
the court in which such bill is filed may at any time thercafter,
cither before or after sale, and withow notice 1o 1he said Mort-
gagor, or any parly claiming under said Morgager, and withow
regard 10 the solvency or insolvency of the person or persons
liable {or the payment of the indebiedness secured hereby, at the
time of such applications for appointment of a seceiver, or for
an order to place Muitgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shaif then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgigee in posses.
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with powey 1o collect the rents, issues, and profits o
the said premises during the pendency of sach foreclosure «un
and, in case of sale and a deficiency, dunng the full stattory
period of redemption, and such rents, ksues, and protits when
collected may be applied toward the payment of the indebiedness,

costs, taxes, insarance, and other stems necessgry ton the protey-
tion and preservation of the propetty.

Whenever the said Mortgagee <hall be plined i possesonn of
the above descnibed premises under on oarder of 4 connn which
an action is pending 1o foreclose thiv montgare o1 4 subsequent
mortgage, the satd Mortgagee, moats dhveretion, may - beep 1he
said premises in good repar; pay anch current o1 bk s and
asseasments as may be due on the said premices, pay for and
maintain such insurance in such amounts as shall have beon e
quired by the Morigagee; lease the said prempes 1o the Mot
gagor or others upon such terms and coudhnens, cither woathm o
bevond any period of redemption, asare approved byohe coary,
collect and receive the rents, issues, and protits Tar the use of the
premises hereinabove desciibed; and employ inher persons and
expend itsell such amoums ac zre reasonably necessany Lo carns
out the provisions of this parapraph.

And in case of foreclosure of this mortpage by snd Monpagee
in anv court of law or cquity, a reasonable wm Jhall be allowed
for the solieitor's fees, and senographers’ feew of the complain.
ant in such proceeding, and afse Tor afl outhevs for decamentats
evidence and the cost of a complete abstiacd of Gile 1oy the pe
pose of such Toreclosure; and i case of any other wat, o Jeeal
proceeding, wherein the Mongagee shall be mide o pany therelo
by reason of this mortgage, its costs and evpenses, and the
reasonable fees and charges of the attorneys o1 sohionars of the
Mortgagee, so made patties, for servives nosuch st o) pre-
ceedings, shall be @ further lien wnd chatpe upon the sind
premises under this monigage, and all such vapenses <hall become
so much additional indebedness secured hereby and be aliowed
in any decree foreclosing this mortgage.

And there shall be included in anyv decree forccloang this mott.
eaze-and be paid out of the proceeds of any <ale made m pur-
suines of any such decree: (1 Al the costy of vuch st o unty,
advertizvingd sale, and convevance, including attornes’. sohatore’,
and stenegriphers’ fees, outlavs for documentony evidence and
cost of said gpstract and examinavion of nle, (27 all the moenievs
advanced by thr Mastpagee, if anv, for the purpo.e authorized in
the mortgage wrluinzerest on such adyances at the rate set forth
in the note secured hesedy, from the nme vuch advances are
made; (3) all the accrued perest remaining unpad on the m-
debtedness hereby secuned, (yall the vad prinomal money 1
maining unpaid. The overplus Oithe proceeds of sade, f any,
shall then be paid 10 the Mongago

If Mortgagor <hal} pav vnd nete bl e and o the manner
aforesard and shall abide by, comphy Wi and Soly personm all
the covenants and agreements herein, then Zon convesane shal
be null and vond and Mortpagee will, withen2ae s (300 dive atler
written demand therefor by Mortgagor, exvecuted releie m
satisfaction of this mortgage. and Mortpspor hereby winves the
benefits of all statutes o3 laws which sequre the cialier execunion
ot delivery of such telease o sansfactuon by Monpaper

It is expressy ggreed that ne estenaes of the e Tor pasiient
of the debt hereby secured given by the Mortpapee to am e
cessor i interest of the Motpagor il opetate to rddease, n
any manner, the onginal habadity of the Mortpapor

The covenants herein contained <hall Bind, wnd the benef
and advantages shall inue, to the respective herre, eveontors, ad-
ministrators, siecessors, amd asapne of the paties bereto
Whetever used, the singular number shalb include the plur,
plural the ungular, and the maseuline gender shall inclade the
feminine.

“he
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This FHA 234 Condaminium Rider is made this Al day of DETUBER
19 #Hé and is incorporated into and shal) be deemed to amend and supplement a Mortgage, Deed of Trusi or

Deed ta Secure Debt (herein *‘security instrument’’y dated of even date herewith, given by the undersigned (herein
“'Rorrower’') te secure Borrower's Note (o FIRST GIBRALTAR MDRTGAGE CORP.
{herein **Lender') and cavering the Property described in the security instrument and located a

202 NANTUCKET HARBOR, SCHAUMHURG, JLILEINOTIS 601493

tPropeny Addiess)
The Property comprises a unif in, tagether with an undivided interest in the conimon elements of | a condominum pro-
ject known as
(Name of Condominium Project)

therein **Condomimum Project’’)

Condominium Covenants. In addition o the covenants and agieements made in the security mstrument, Borrower
and Lender further covenant and agree as follows:

Assessmenis. Borrower shall promptly pay, when duc, all assessments imposed by the Owners Association

A
or other goverming body of the Condominium Project (herein “*Owners Association’'} pursuant lo the
provizions of the declaration, by-laws, code of regulations or other constituent document of the
Corcloninium Project. Aay lien on the property resuliing tfrom Borrower’s failure to pay condominium
assessmonts when due shall be subordinate to the lien of the security instrument.

B. Hazard 'prorance. So long as the Owners Association maintains a *“‘master’ or “‘blanket’’ policy on the

Condominlum Project which provides insurance coverage against fire, hazards included within the term
“extended coverage,™ and such other hazards as Lender may reguire, and in such amounts and for such

periods as Lenderaey require, then:

Lender waives the provision in the secunity instrgment for the monthly payment to Lender of one-

(i)
twelfth or the pramium installments for hazard insurance on the Property;

(11}  Borrower’s obhigraon under the security instrument to maintain hazard insurance coverage on the
Property is deemed satislied; and

fiii) the provisions in the secarity instrument regarding application of hazard insurance proceeds shall

be superceded by any provizions of the declaration, by-laws, code of regulations or other constit-
uent document of the Conaoraiaium Project or of applicable law 1o the extent necessary to avoid
a conflict between such provisions and the provisions of the security insttument. For any period of
time during which such hazard insrirance coverage is not maintained, the immediately preceding
sentence shall be deemed to have no force or effect. Borrower shall give Lender prompt notice of

any lapse in such hazard insurance corerage,
In the event of a distribution of hazard insuraince piodesds in Bew of restoration or repair following a loss to

the Property, whether ta the unit or to common elements, any suck proceeds payable Lo borrower are hereby assigned

and shall be paid (0 Lender for application to the sums secured by (e Lecurity instrument, with the excess, if any, paid
10 Borrower.

-

C. Lender's Prior Consent. Borrower shall not, excepl after notics to Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent 1o

the abandonment or termination of the Condominium P7ojrcl, except for abandonment or

)
termination provided by law in the case of subsiantial destrucaon Oy fire or other casualty or in
the case of a taking by condemnation or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of riguintions ef the Owners

Association, or equivalent constituent document of the Condominium Proiec, including, but not
limited to, any amendment which would change the percentage interests of «h: vnit owners in the

Condominium Project; or

(iti) the effecrnation of any decision by the Owners Association 1o terminace professional
management and assume self-management of the Condominium Project.

D. Remedles. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, said breach shall constitute a default under the provisions of
Section 234 (c) of the National Housing Act and under the security instrument. Upon such default by
Borrower and with consem of the Federal Housing Commissioner, Lender may, at Lender's option invoke
any remedies provided under the security instrument, including, but not limiled 10, declaring the whole of
the indebtedness secured hereby to be due and payable.

E. Resolution of Invonsistency, If this security instrument and Note be insured under Section 234 (¢) of the
National Housing Act, such Section and Regulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and hiabilities of the parties hereto, and any provision of this or other
instruments exccuted in connection with this security instrument and Note which are inconsistent with said
Section of the National Housing Act or Regulations are hereby amended to conform thereto.

In Witness Whereof, Borrower fas executed this FHA 234 (.‘ondominjxm} Rider,

Borrower

Borrower Borrower

FHA 234 Condominium Rider
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