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N MORTGAGE 2344785

THIS MORTGAGE (“Security fustrument™)is givenon  OCTOBER 30 .
19 B& Themelipagoris JEFFREY M, BURNTON AND SUSAN E., BURNTON, HUSBAND AND WIFE

C'Borrower”}. This Secarity Instrument is givento THE TALMAN HOME FEDERAL S3AVINGS AND

L OAN ASSOCIAZION OF ILLINO1S ,
which is organized and exis’ing under the lawsof THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARLE'
NCRRIDGE, IJILIINOUJS 60634 {**Lender'’).

Borrower owes Lender the princiradsum of
ONE HUNDRED TWENTY SFVEN THODSAND SEVEN HUNDRED AND NG/100---

Doliais (U2 % 127 ,700.00 ;. Thisdebt is evidenced by Borrower's nofe g
dated the same date as this Sccurithlnslrum ent (“Note™'), which provides for monihly payments, with the full debt, sf not o
paid earlier, due and payable on OVEMB LR , 2001 This Security Instrument ' Q)
secures 10 Lender: (a) the repayment of the deat Cvidenced by the Note, with interest, and all renewals, extensions and e
modifications; {b) the payment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of this N
Security Instrument; and () the performance of Borro er's covenants and agreements under this Security Instrument and <&
the Note. For this purpose. Borrower does hereby mortgage grant and convey to Lender the following described property o]
Jocated in COOK Coumnty. Ilinois:
LOT 92 IN CENTRAL PARK UNIT NUMBER ? . BEING A SUBDIVISION OF PART OF
THE SOUTH 120.12 FEET OF THE SOUTH WEST 1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PR1IMC)PAL MERIDIAN AND PART OF THE
NORTH WEST 1/4 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZO00OK COUNTY, ILLINOIS.
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which has the address of 1750 GEORGE STREET R
\ [Streer) jCity)
Nlinois 60025 (“Property Address™);

t7ip Codel

TocerHEr Wiri all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be coverzd by this Security Instrument. All of the
foregaimng is referred 1o n this Security Instrument as the “Property.””

BORRUWER COvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any

868FCC-08-

encumbriances of revord.

Tins SECURN Y INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with
limited varumions by jurisdiction to constitute i uniform security instrfime ¥ il property.

o MAIL

B ren 3014 12783
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If Lender reguired morigage issurance os o conditton ol making the loan secured by this Secunity Instruoment,
Baorrower shall pay the premiums regquired to maintain the insurance in effect unnl such time as the requirement tor the
insuranee terminates inaccordance with Borrower's and Lender's written agreement or apphicable law.

8. Inspection. Lender or i agent nruy make reasonabie entries upon and inspections of the Property Lender
shall give Borrower notice at the tume of or prior to an inspection specifying reasonable cause for the inspection

¢. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in Hew of condemnation, are herebs
assigned and shall be pind 10 Lender.

In the event of a toal taking of the Property, the procecds shall be applicd (o the sams secored by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a parital taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 1otal amoum of the sums seeured immediagely
before the taking, divided by (b} the fair market value of the Property immiediately hetore the taking, Any haliunce snali be
paid to Borrower.

I the Property is abandoned by Borrower, orif, alter notice by Lender to Borrower that the condemnor offers to
make an award or sefile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avhworized to colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sumis secured by his Security Instrument. whether or not then due.

Unless Lender ara Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of eemonthly payments referred 10 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nol Rileased; Forbearance By Lender Not a Wiaiver. Extension of the fime lor payment or
modification of amortization/of the sums secured by this Security Instrument granted by Lender 1o aoy saccessor in
interest of Barrower shall not apraats 1o release the lability of the original Borrower or Borrower's successars it pterest.
Lender shall notr be reguired 10 pomimence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
hy the original Borrower or Borrower's specessors in interest. Any forbearance by Lender in exercising any right or remedy

shall nol be a waiver of or preclude the eterciscof any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers.
this Securny Instrument shall bind and benefit fae Successars and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurment but does not execute the Note: Gu) is vo-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest inr the Property under the wWrias of this Security Instrument: {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o dgiees that Lender and any other Borrower may agree fo exlend,
maodifv, Torbear or make any accommaodations with regad to the terms of this Sceurity Instrument or the Note without

The covenants and agreements of

that Bortower’s consent,
12. Loan Charges. If the loan secured by this Secirity Instrument is subject toa law which sets inuximum loan

charges, and that law is finally interpreted so that the interess or other loan charges coltected or (o be collected
connection with the toan exceed the permitted limits, then: (alang such {oan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit: and (b} any (ures.already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose 14 siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund deduges principal, the reduction will be freated as o
partial prepayvment without any prepayment charge under the Note.

13. lLegisiation Affecting Lender's Rights, If enactment or expiratien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable ivcording ta1s terms, {.ender, atits option,
may require immediate payment in full of all sums secured by this Secunty Tiatpament and may imvoke any remedies
permitted by paragraph [9. I Lender exercises this option, Lender shall take the stepsshecilied in the seconsd paragraph of
paragraph 17.

14. Naotices. Any notice to Borrower provided tor in this Security Instrument skitibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any nobde 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 17 torraower. Any potice
pravided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendel whin gsven as provided
in thys paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal lawapd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security dpstnument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeanreor the Note
which can be given effect without the conflicting provision. To this end the provisions of thes Security Ensirigment and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a3 Beneficial Interest in Borrawer.  If all ar any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nastural
persont without Lender's prior written consent, Lepder may, a its option. require immediate payment an full of all sums
secured by this Security Tnstrument. Howeser, this option shall net be exercised by Lender f exercise s profbied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios 1o the expiration of this period, Lender may i oke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Barcower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued 1t any time prior to the earher of: ta) S days (or such other period as
applicable law may specify for remstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instcument: or thy eniry of a judgment enforcing this Security Instrument. Those conditions arv that Borrower:
¢ pays Lender all sumes which then would be due under this Security Instrument and the Note bad no acceleration
occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcsng this
Security Instrument, including. but not limited to, reasonable attorneys” fees: and (1) takes such action as [ ender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if no acceleration had
ovcurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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